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 %ULJ��*HQHUDO�%HQMDPLQ�*�� 
+XPSKUH\V�&DPS��������6&9 

 

&RQWHQWV 
���&DPS�1HZV�–�SS���-� 

· &RPPDQGHU¶V�1RWH� 
· $GMXWDQW¶V�5HSRUW 

· &KDSODLQ¶V�3HQ 
· 5HPHPEHULQJ 

· 1HZ�%RRN�$QQRXQFHPHQW 
 

���'LYLVLRQ�1HZV�–�SS���-����
�� 

· 'LYLVLRQ�5HXQLRQ�1HZV 
· 0HJD�)ODJ 

· 1HZV�IURP�%HDXYLRU 
· %ULFNV�IRU�%HDXYLRU 

· 6WDWH�&DQGLGDWHV�$QQRXQFH 
 

���1DWLRQDO�1HZV�–�SS����-�� 
· 6DYH�*HQHUDO�)RUUHVW 

· 0DNH�'L[LH�*UHDW�$JDLQ 
 

���$UWLFOHV�–�SS����-�� 

· &LYLO�:DU�0HGLFLQH 

· 7KH�'HDWK�RI�6WRPQHZDOO 
 

���.LG¶V�3DJHV��-��� 
 

 

&DPS�&RPPDQGHU 
/DUU\�0F&OXQH\ 
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(GLWRU 
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���� 
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7KH�'HOWD�*HQHUDO�LV�SXEOLVKHG�
���WLPHV�D�\HDU�E\�WKH�%ULJ�
*HQ��%HQMDPLQ�*��+XPSKUH\V�
&DPS��������6&9��DV�D�VHUYLFH�
WR�LWV�PHPEHUV��7KH�DUWLFOHV��
SKRWRJUDSKV��RU�FRQWHQW�RI�7KH�
'HOWD�*HQHUDO�PD\�QRW�EH�UHSUR�
GXFHG�ZLWKRXW�WKH�FRQVHQW�RI�
WKH�HGLWRU��7KH�RSLQLRQV�H[�
SUHVVHG�E\�WKH�DXWKRUV�RI�

VLJQHG�DUWLFOHV�UHIOHFW�WKH�SHU�
VRQDO�YLHZV�RI�WKH�ZULWHUV�DQG�
DUH�QRW�QHFHVVDULO\�WKH�YLHZV�RI�
WKH�%ULJ�*HQ��%HQMDPLQ�*��+XP�

SKUH\V�&DPS��������6&9��7KH�'HOWD�
*HQHUDO�UHVHUYHV�WKH�ULJKW�WR�DFFHSW�

RU�UHMHFW�FRQWHQW� 
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Commander’s Report:  
Larry McCluney 
0\�)HOORZ�&RPSDWULRWV�������� 
���,�KRSH�HYHU\RQH�LV�GRLQJ�ZHOO�DQG�HQMR\LQJ�WKLV�ORYH�
O\�6SULQJ�ZHDWKHU�ZH�DUH�KDYLQJ���$SULO�KDV�FRPH�DQG�
JRQH��DQG�VR�KDV�&RQIHGHUDWH�+HULWDJH�0RQWK��EXW�WKH�
REVHUYDQFH�RI�&RQIHGHUDWH�+HULWDJH�VKRXOG�QRW�EH�MXVW�
RQH�PRQWK�RXW�RI�D�\HDU��EXW�HYHU\GD\�RI�WKH�\HDU���$V�
PDQ\�RI�\RX�NQRZ��WKH�&DPS�YRWHG�ODVW�0DUFK�WKDW�
RXU�&DPS�&RQIHGHUDWH�PHPRULDO�VHUYLFH�ZLOO�EH�6DWXU�
GD\��0D\���DW�������$0���)ROORZLQJ�WKH�REVHUYDQFH��
WKHUH�ZLOO�EH�D�3LFQLF�RQ�WKH�JURXQGV�DW�WKH�*UHHQYLOOH�
&HPHWHU\�DQG�ZH�ZLOO�KDYH�RXU�&DPS�PHHWLQJ�DIWHUZDUGV�DV�ZHOO�RQ�WKH�JURXQGV���%ULQJ�\RXU�
\DUG�FKDLUV�DQG�SOHQW\�RI�IRRG�WR�VKDUH�ZLWK�HYHU\RQH���7KLV�LV�DQ�DOO�RXW�HIIRUW�WR�QRW�RQO\�UHPHP�
EHU�RXU�DQFHVWRUV��EXW�WR�HQMR\�HDFK�RWKHU¶V�IHOORZVKLS�DQG�LQFUHDVH�RXU�DWWHQGDQFH�DW�&DPS�
PHHWLQJV� 
�����,�ZDQW�WR�WKDQN��VW�/W��&RPPDQGHU�=DFN�.LNHU�LQ�UXQQLQJ�WKH�$SULO�PHHWLQJ�LQ�P\�SODFH��,�
KDYH�EHHQ�RQ�WKH�URDG���ZHHNHQGV�LQ�D�URZ�WKH�ODVW�RI�PDUFK�DQG�HDUO\�$SULO�DV�/W��&RPPDQGHU-
LQ-&KLHI�VSHDNLQJ�DW�YDULRXV�SODFHV���7KLV�ZLOO�KDSSHQ�IURP�WLPH�WR�WLPH�DQG�,�ZLOO�VXUHO\�PLVV�EH�
LQJ�ZLWK�\RX�EXW�GXW\�FDOOV� 
�����:H�PLVV�DOO�RI�RXU�EURWKHUV�DQG�VLVWHUV�RI�WKH�&DPS�VR�SOHDVH�WU\�WR�PDNH�DQ�HIIRUW�WR�UHQHZ�
ROG�IULHQGVKLSV�ZLWK�XV�DQG�EULQJ�D�IULHQG�WR�WKH�PHPRULDO�VHUYLFH�DQG�&DPS�PHHWLQJ�� 
 
/LYH�WKH�&KDUJH� 
/DUU\�0F&OXQH\��&RPPDQGHU 
 

Adjutant’s Report — From Meeting — Dan McCaskill 
�����SP����7KH�0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\��VW�&RPPDQGHU�=DFN�.LNHU�DW������SP��&DPS�
&KDSODLQ�(DUO�0F&RZQ�ZDV�FDOOHG�XSRQ�WR�RSHQ�WKH�0HHWLQJ�ZLWK�D�ZRUG�RI�SUD\HU�DQG�EOHVVLQJ��
7KLV�ZDV�IROORZHG�E\�&RORU�6HUJHDQW�(DUO�$OOHQ�OHDGLQJ�HYHU\RQH�LQ�WKH�3OHGJH�DQG�VDOXWHV�WR�RXU�
)ODJV�IROORZHG�E\�WKH�UHDGLQJ�RI�³7KH�&KDUJH´�JLYHQ�WR�XV�E\�/�*�6WHSKHQ�'��/HH���=DFN�ZHOFRPHG�
HYHU\RQH�WR�WKH�PHHWLQJ�� 

3URJUDP��7KHUH�ZDV�QR�SURJUDP�WKLV�HYHQLQJ� 

2IILFHU�5HSRUWV����VW�/W��&RPPDQGHU��=DFN�.LNHU��1R�
UHSRUW���QG�/W��&RPPDQGHU��-LPP\�$OIRUG�ZDV�DEVHQW��
$GMXWDQW��'DQ�0F&DVNLOO�UHSRUWHG�WKH�WKUHH�&RQIHGHU�
DWH�+HDGVWRQHV�KDG�EHHQ�RUGHUHG�DQG�H[SHFWV�GHOLY�
HU\�LQ�-XO\��7KH�FDOO�WR�UDLVH�WKH�������QHHGHG�WR�FRY�
HU�WKH�ILQDO�H[SHQVHV�ZDV�PHW�E\�VHYHQ�����PHPEHUV�
RXW�RI�IRUW\-WZR������PHPEHUV��7KLV�LV�RQH�&DPS�DF�
WLYLW\�WKDW�VKRXOG�KDYH�SURGXFHG������SDUWLFLSDWLRQ�
LQVWHDG�RI������:H�DUH�WR�KRQRU�RXU�$QFHVWRUV�LQ�
VWHDG�RI�IRUJHWWLQJ�WKHP��7KH�DFFRXQW�EDODQFH�VWDQGV�
DW�����������WKHUH�ZHUH�QR�RWKHU�UHSRUWV� 

�&DPS�%XVLQHVV��7KH�RQO\�&DPS�%XVLQHVV�FRPLQJ�
EHIRUH�WKH�PHPEHUV�ZDV�WKH�ILQDO�GHWDLOV�IRU�RXU�&RQ�
IHGHUDWH�0HPRULDO�6HUYLFH�RQ�6DWXUGD\��0D\��WK�DW�WKH�
*UHHQYLOOH�&HPHWHU\�VWDUWLQJ�DW�������DP��7KH�6WLOO�
PDQV�YROXQWHHUHG�WR�EULQJ�FKDLUV�DQG�WDEOHV��7KHUH�
ZLOO�EH�D�SLFQLF�RQ�WKH�JURXQGV�DIWHU�WKH�VHUYLFH�VR�ZH�
DUH�DVNLQJ�WKRVH�ZKR�SODQ�WR�DWWHQG�WKH�VHUYLFH�WR�
EULQJ�D�GLVK�WKDW�\RX�ZRXOG�WDNH�WR�D�SLFQLF��&DPS�
&KDSODLQ�(DUO�0F&RZQ�ZLOO�EH�RXU�VSHDNHU��:H�QHHG�
PHQ�IRU�WKH�&RORU�*XDUG�DQG�+RQRU�*XDUG��'UHVV�ZLOO�
EH���WK�0LVVLVVLSSL�,QIDQWU\��3OHDVH�EH�DW�WKH�&HPHWHU\�
E\�������DP��,I�WKH�ZHDWKHU�LV�LQFOHPHQW��'DUUHO�+DL�
OH\�RIIHUHG�WKH�XVH�RI�KLV�FKXUFK¶V�)HOORZVKLS�+DOO�
ZKLFK�LV�ORFDWHG�DFURVV�WKH�VWUHHW�IURP�*LQR¶V�RQ�5HHG�5RDG��:LWK�QR�RWKHU�EXVLQHVV�WR�FRQVLGHU��
WKH�EXVLQHVV�ZDV�FORVHG��� 

��7UDYHOLQJ�JUDFH�ZDV�JLYHQ�E\�(DUO�0F&RZQ�DQG�WKH�0HHWLQJ�ZDV�FORVHG�ZLWK�WKH�VLQJLQJ�RI�'L[LH��
$WWHQGDQFH�IRU�WKH�HYHQLQJ�ZDV���� 
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From the Chaplain’s pen… Earl McCown 
 

',9,1(�3529,'(1&(�$1'�6721(:$//�-$&.621 
����2I�WKH�PDQ\�*HQHUDOV�ZKR�UHOLHG�RQ�3URYLGHQFH��QRQH�ZDV�PRUH�VLQJOH-PLQGHG�LQ�WKHLU�UHOLDQFH�RQ�WKLV�YLVLRQ�RI�WKH�IXWXUH�WKDQ�
6WRQHZDOO�-DFNVRQ��:KLOH�RWKHU�*HQHUDOV�PHQWLRQHG�3URYLGHQFH�RFFDVLRQDOO\��VXFK�UHIHUHQFHV�VDWXUDWHG�-DFNVRQ¶V�ZULWLQJV�DQG�FRQ�
YHUVDWLRQ�� 
����)RU�-DFNVRQ��WKH�&KULVWLDQ�OLIH�PHDQW�VHUYLQJ�DQG�IXUWKHULQJ�3URYLGHQFH�E\�RQH¶V�HYHU\�WKRXJKW��ZRUG�DQG�GHHG��-DFNVRQ�WUXVWHG�LQ�
3URYLGHQFH��EHOLHYLQJ�WKDW�DOO�HYHQWV�RFFXUUHG�DV�D�UHVXOW�RI�*RG¶V�ZLOO��DQG�WKDW�WKH\�ZHUH�GHVLJQHG�E\�*RG�WR�EHQHILW�+LV�SHRSOH� 
�����,Q�-DFNVRQ¶V�PLQG��WKH�VHFHVVLRQ�RI�WKH�6RXWKHUQ�VWDWHV�RFFXUUHG�DV�D�UHVXOW�RI�*RG¶V�SURYLGHQFH��+H�EHOLHYHG�WKDW�µDQ�HYHU�NLQG�
3URYLGHQFH¶�ZRXOG�HQDEOH�KLP�WR�EH�ZLWK�KLV�ZLIH�DQG�EDE\�GDXJKWHU�LQ�WKH�ZLQWHU�RI�����-����� 
����(YHQ�ZKHQ�-DFNVRQ¶V�DUP�ZDV�DPSXWDWHG�RQ�0D\����������KH�ZDV�FRQYLQFHG�WKDW�LW�ZDV�*RG¶V�:LOO�WKDW�LW�ZDV�JRQH��,I�JLYHQ�WKH�
SRZHU�WR�UHVWRUH�LW��-DFNVRQ�LQIRUPHG�KLV�&KDSODLQ��KH�³«ZRXOG�QRW�GDUH�GR�LW��XQOHVV�,�FRXOG�NQRZ�LW�ZDV�WKH�ZLOO�RI�P\�+HDYHQO\�
)DWKHU�´��,W�LV�VDLG��WKDW�-DFNVRQ�FRXOG�QRW�FRQFHLYH�RI�WKH�SRVVLELOLW\�WKDW�KH�KDG�EHHQ�ZRXQGHG�E\�D�PHUH�DFFLGHQW��WKDW�WKH�EXOOHWV�
ZKLFK�KDG�WRUQ�WKURXJK�KLV�ERG\�ZHUH�ILUHG�PLVWDNHQO\�E\�KLV�RZQ�WURRSV��DQG�WKDW�*RG�ZRXOG�KDYH�SUHIHUUHG�HYHQWV�WR�KDYH�WDNHQ�D�
GLIIHUHQW�FRXUVH��-DFNVRQ�NQHZ�WKDW�LW�ZDV�KLV�RZQ�WURRSV�ZKR�KDG�VKRW�KLP��EXW�EHOLHYHG�WKDW�WKH\�DFWHG�DFFRUGLQJ�WR�'LYLQH�'HFUHH� 
����:KDWHYHU�KDSSHQHG��ZKDWHYHU�GLG�QRW�KDSSHQ��ZKDWHYHU�H[LVWHG��ZKDWHYHU�GLG�QRW�H[LVW��ZDV�EHFDXVH�RI�*RG¶V�:LOO��-DFNVRQ¶V�
DELOLW\�WR�VHH�WKH�ZRUNLQJV�RI�3URYLGHQFH�LQ�HYHU\�HYHQ�RI�OLIH�DQG�LQ�WKH�ZRUOG�DURXQG�KLP��LQVSLUHG�KLP�WR�DFKLHYH�ZKDW�RWKHUV�FRQ�
VLGHUHG�LPSRVVLEOH��7KLV�LV�ZKDW�JXLGHG�KLP�� 
����-DFNVRQ�EHOLHYHG�WKDW�DOO�RI�KLV�DFWLRQV�ZHUH�GLYLQHO\�LQVSLUHG��(YHQ�ZKHQ�KH�VLQQHG��KLV�VLQV�ZHUH�SHUPLWWHG�E\�*RG�IRU�KLV�RZQ�
JRRG��WR�WHDFK�KLP�WR�EHKDYH�SURSHUO\�LQ�WKH�IXWXUH�DQG�WKDW�KH�ZDV�QRW�SHUIHFW��DQG�QHHGHG�WR�VWULYH�IRU�SHUIHFWLRQ�ZLWK�JUHDWHU�GLOL�
JHQFH�� 
����-DFNVRQ¶V�RIILFHUV�DQG�PHQ��FDPH�WR�UHFRJQL]H�WKDW�DOO�RUGHUV�JLYHQ�E\�WKH�*HQHUDO�ZDV�EDVHG�RQ�WKH�LQVSLUDWLRQ�RI�WKH�'LYLQH�3URY�
LGHQFH� 
«�6RPH�RI�WKLV�LQIRUPDWLRQ�ZDV�WDNHQ�IURP��-DFNVRQ��0HPRLUV�RI�6WRQHZDOO�-DFNVRQ�DQG��&RRNH��7KH�/LIH�RI�6WRQHZDOO�-DFNVRQ� 
 

REMEBERING 
�����5HPHPEHULQJ�LV�WKH�DFW�RI�EHFRPLQJ�DZDUH�RI�D�SDVW�HYHQW��VRPHRQH�IURP�WKH�SDVW�RU�NQRZOHGJH�IURP�WKH�SDVW��$V�PHPEHUV�RI�
WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV��ZH�ZHUH�JLYHQ�7KH�&KDUJH�E\�*HQHUDO�6WHSKHQ�'��/HH��3DUW�RI�WKDW�&KDUJH�LV�³WKH�GHIHQVH�RI�WKH�
&RQIHGHUDWH�VROGLHU¶V�JRRG�QDPH��WKH�JXDUGLDQVKLS�RI�KLV�KLVWRU\«´��7KH�ILUVW�VWHS�LQ�GHIHQGLQJ�KLV�JRRG�QDPH�LV�WR�NQRZ�ZKR�KH�LV�
DQG�RQH�ZD\�ZH�NQRZ�KLP�LV�E\�PDUNLQJ�KLV�ILQDO�UHVWLQJ�SODFH��5HPHPEHU�WKH�ROG�VD\LQJ�³2XW�RI�VLJKW��RXW�RI�PLQG´"�%\�PDUNLQJ�KLV�
JUDYH�VLWH��KH�ZLOO�QHYHU�EH�IRUJRWWHQ���� 
��)RU�WKH�SDVW�WKUHH�\HDUV��WKH�&DPS�KDV�EHHQ�ZRUNLQJ�WRZDUG�REWDLQLQJ�IRXU�&RQIHGHUDWH�0DUNHUV�IRU�9HWHUDQV�EXULHG�LQ�WKH�2OG�
*UHHQYLOOH�&HPHWHU\��7KH�&DPS�UDLVHG�PRQH\�IRU�RQH�VWRQH�EXW�ZDLWHG�IRU�LPSHQGLQJ�FKDQJHV�WR�9$�UXOHV�EHIRUH�SXUFKDVLQJ�WKH�
VWRQH��2XU�LQLWLDO�DWWHPSW�WR�DFTXLUH�WKH�VWRQHV�IDLOHG�DQG�5REHUW�(GZDUGV�IURP�$UNDQVDV�ZDV�DEOH�WR�JHW�RQH�VWRQH��6XEVHTXHQW�DW�
WHPSWV�IRU�WKH�RWKHU�WKUHH�VWRQHV�ZHUH�GHQLHG�E\�WKH�9$�EHFDXVH�WKH�H[DFW�EXULDO�VLWHV�ZHUH�QRW�NQRZQ��DQ�XQNQRZQ�UHTXLUHPHQW��
DQG�WKDW�ZH�TXDOLILHG�RQO\�IRU�D�³0HPRULDO�6WRQH´�ZKLFK�DUH�UHVHUYHG�RQO\�IRU�8�6��9HWHUDQV�DQG�&RQIHGHUDWH�9HWHUDQV�ZHUH�QRW�FRQ�
VLGHUHG�8�6��9HWHUDQV�E\�WKH�9$�� 
��7KLV�SXW�XV�EDFN�WR�VTXDUH�RQH�RI�SXUFKDVLQJ�WKH�KHDGVWRQHV��$W�WKH�0DUFK�&DPS�0HHWLQJ��D�PRWLRQ�ZDV�SDVVHG�WR�GLYHUW�XQXVHG�
IXQGV�IURP�WKH�,QLWLDWLYH����)XQG��ZKLFK�IDLOHG��WR�WKH�+HDGVWRQH�)XQG�DQG�SXUFKDVH�WKUHH�XSULJKW�PDUEOH�KHDGVWRQHV�HYHQ�WKRXJK�
ZH�ZRXOG�EH�������VKRUW�RI�WKH�SXUFKDVH�SULFH��'DQ�0F&DVNLOO�SOHGJHG�WR�DGYDQFH�WKH�VKRUWIDOO�VR�WKH�VWRQHV�FRXOG�EH�RUGHUHG�DQG�
WKH�&DPS�ZRXOG�FRPPLW�WR�UDLVH�WKH�QHHGHG�PRQH\��:H�GLG�WKLV�EHFDXVH�RI�WKH�SURMHFWHG����–����ZHHN�EDFNORJ��$W�WKH�HQG�RI�WKH�
PHHWLQJ��D�FRQWULEXWLRQ�RI�������ZDV�PDGH�E\�RQH�PHPEHU��$Q�HPDLO�ZDV�VHQW�WR�UDLVH�WKH�DGGLWLRQDO�������RQ�RU�DERXW�0DUFK��WK�� 
���7R�GDWH��IRXU�DGGLWLRQDO�PHPEHUV�KDYH�PDGH�FRQWULEXWLRQV�WR�WKLV�FDXVH��7KDW�LV�ILYH�����RXW�RI�IRUW\-WZR������PHPEHUV��)RU�WKRVH�
ZKR�FDQ¶W�FRPH�WR�WKH�0HHWLQJV�RU�GRQ¶W�SDUWLFLSDWH�LQ�DQ\�&DPS�HYHQWV��WKLV�LV�WKH�HDVLHVW�ZD\�WKDW�\RX�FDQ�PHHW�7KH�&KDUJH�WR�WKH�
6RQV�RI�&RQIHGHUDWH�9HWHUDQV��+RZ�KDUG�LV�LW�WR�ZULWH�D�FKHFN��SXW�D�VWDPS�RQ�DQ�HQYHORSH�DQG�GURS�LW�LQWR�WKH�PDLO"�:K\�FDQ¶W�\RX�
GR�WKLV�OLWWOH�WKLQJ�WR�KRQRU�WKUHH�&RQIHGHUDWH�9HWHUDQV"�,I�\RX�IHHO�FRPSHOOHG�WR�PDNH�D�GRQDWLRQ��\RX�FDQ�PDLO�LW�WR�PH�DW�WKH�EHORZ�
DGGUHVV�DQG�SOHDVH�PDNH�\RXU�FKHFN�SD\DEOH�WR�³6&9´��,I�\RX�KDYH�PDLOHG�D�GRQDWLRQ��WKDQN�\RX� 
��5HPHPEHU��WKLV�RUJDQL]DWLRQ�LV�DERXW�KRQRULQJ�RXU�&RQIHGHUDWH�$QFHVWRUV�DQG�WKH�&DXVH�IRU�ZKLFK�WKH\�IRXJKW��,W�LV�QRW�DERXW�VHOI-
JORULILFDWLRQ������� 
 
*RG�%OHVV�7KH�6RXWK� 
'DQ�$��0F&DVNLOO 
����&\SUHVV�6WUHHW������������������� 
/HODQG��06���������� 

ON TO VICKSBURG!: THE MISSISSIPPI 
CENTRAL RAILROAD CAMPAIGN 

%<�/$55<�0&&/81(<�-5� 
�����0DM��*HQ��8O\VVHV�6��*UDQW�EHFDPH�FRPPDQGHU�RI�DOO�IHGHUDO�
IRUFHV�LQ�WKH�UHJLRQ�RI�0LVVLVVLSSL�DQG�HDVW�/RXLVLDQD�LQ�2FWREHU�
������)RU�WKH�QH[W�QLQH�PRQWKV��KH�IRXJKW�IRU�FRQWURO�RI�9LFNV�
EXUJ�DQG�WKH�0LVVLVVLSSL�5LYHU��DQG�WKH�0LVVLVVLSSL�&HQWUDO�5DLO�
URDG�&DPSDLJQ�ZDV�WKH�ILUVW�LQ�D�VHULHV�RI�DWWHPSWV�WR�FDSWXUH�
WKH�&RQIHGHUDWH�FLWDGHO��,W�ZRXOG�HQG�LQ�IDLOXUH�EHFDXVH�RI�D�
GDULQJ�UDLG�DW�+ROO\�6SULQJV��0LVVLVVLSSL��PDGH�E\�0DM��*HQ��(DUO�
9DQ�'RUQ��/DUU\�$OOHQ�0F&OXQH\�-U��H[DPLQHV�WKH�FDPSDLJQ�DV�
*UDQW�IROORZHG�WKH�UDLOURDG�WKURXJK�WKH�0LVVLVVLSSL�WRZQV�RI�+RO�
O\�6SULQJV��$EEHYLOOH��:DWHU�9DOOH\��2[IRUG��&RIIHHYLOOH��DQG�WKH�
RXWVNLUWV�RI�*UHQDGD�ZKHUH�KLV�DGYDQFH�ZDV�KDOWHG��IRUFLQJ�KLP�
WR�UHWXUQ�WR�+ROO\�6SULQJV�DIWHU�9DQ�'RUQ¶V�UDLG��7KH�ERRN�DG�
GUHVVHV�D�WRR-OLWWOH�H[DPLQHG�SKDVH�RI�*UDQW¶V�JUHDWHU�9LFNVEXUJ�
&DPSDLJQ��+LV�LQLWLDO�LQWHQW�WR�WDNH�WKH�³*LEUDOWDU�RI�WKH�0LVVLV�
VLSSL´�E\�JRLQJ�WKURXJK�-DFNVRQ��0LVVLVVLSSL��RQ�WKH�0LVVLVVLSSL�
&HQWUDO�5DLOURDG� 
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�Mississippi Division News 
FOR 1st BRIGADE COMMANDER—Danny Toma 
�����)LUVW�%ULJDGH�0HPEHUV���$IWHU�SUD\HUIXO�FRQVLGHUDWLRQ�,�DP�DVNLQJ�IRU�\RXU�VXSSRUW�DV�D�FDQGLGDWH�IRU�)LUVW�%ULJDGH�&RPPDQGHU����,�DP�D�
PHPEHU�LQ�JRRG�VWDQGLQJ�RI�WKH�8QLYHUVLW\�*UH\V�DQG�PDQ\�RI�\RX�NQRZ�PH�IURP�WKDW�DVVRFLDWLRQ��+RZHYHU��P\�PHPEHUVKLS�LQ�WKH�6&9�
SUH-GDWHV�WKH�IRXQGDWLRQ�RI�&DPS��������DV�,�ZDV�D�FKDUWHU�PHPEHU�DQG�ILUVW�&RPPDQGHU�RI�WKH�*UH\¶V�SUHGHFHVVRU�RUJDQL]DWLRQ��WKH�-HU�
HPLDK�6DXQGHUV�*DJH�&DPS��QDPHG�IRU�WKH�IDPRXV�&R��$����WK�0LVVLVVLSSL�VROGLHU�ZKR�SHQQHG�D�OHWWHU�WR�KLV�PRWKHU�DIWHU�EHLQJ�PRUWDOO\�
ZRXQGHG�DW�*HWW\VEXUJ���7KXV��,�KDYH�EHHQ�D�PHPEHU�RI�WKH�6&9�VLQFH�������HQWHULQJ�XQGHU�WKH�UHFRUG�RI�P\�J-J-J-JUDQGIDWKHU��+HQU\�
-DFRE�)LVKHU�RI�&R��,����WK�0LVVLVVLSSL�,QIDQWU\���3ULYDWH�)LVKHU�ZDV�NLOOHG�LQ�������DQG�KLV�ILQDO�UHVWLQJ�SODFH�LV�NQRZQ�EXW�WR�*RG���,�UHPHP�
EHU�VWRULHV�P\�JUHDW-JUHDW�DXQW�$OPD�$QWKRQ\�WROG�PH�DV�D�ER\�RI�KLV�SDVVLQJ���<RX�VHH��VKH�KHDUG�WKH�VWRULHV�IURP�KHU�IDWKHU��ZKR�ZDV�D�
\RXQJ�ER\�LQ�6FRWW�&RXQW\��0LVVLVVLSSL�ZKHQ�3ULYDWH�)LVKHU�PHW�KLV�UHZDUG���$V�VXFK��LQ�ZRUG��LI�QRW�LQ�DFWXDO�UHODWLRQVKLS��,�DP�EXW�RQH�
JHQHUDWLRQ�UHPRYHG�IURP�WKH�PHPRU\�RI�WKH�ER\V�ZKR�IRXJKW�IRU�RXU�EHORYHG�6RXWKODQG��DQG�,�KDYH�DOZD\V�WULHG�WR�GR�P\�SDUW�WR�VHH�WKDW�
WKHLU�PHPRU\�LV�FKHULVKHG��%HWZHHQ������DQG�������,�ZRUNHG�IRU�WKH�8�6��'HSDUWPHQW�RI�6WDWH�DFURVV�(XURSH�DQG�WKH�0LGGOH�(DVW��LQFOXG�
LQJ�DQ�H[WHQGHG�DVVLJQPHQW�DW�RXU�3URYLQFLDO�5HFRQVWUXFWLRQ�7HDP�LQ�%DVUDK��,UDT�GXULQJ�WKH�ZDU�WKHUH���7KH�*DJH�&DPS�XQIRUWXQDWHO\�
FORVHG�XS�LQ�WKH�PHDQWLPH��VR�,�WUDQVIHUUHG�P\�PHPEHUVKLS�GRZQ�WR�WKH�-HIIHUVRQ�'DYLV�&DPS�LQ�-DFNVRQ�GXULQJ�WKDW�WLPH�DQG�UHVXPHG�
P\�PHPEHUVKLS�LQ�2[IRUG�DIWHU�,�UHWLUHG�EDFN�WR�/DID\HWWH�&RXQW\�LQ��������6LQFH�WKHQ��,�KDYH�EHHQ�DFWLYH�ZLWK�WKH�*UH\V��DQG�KDYH�YLVLWHG�
D�QXPEHU�RI�RWKHU�FDPSV�LQ�WKH�'LYLVLRQ��GHOLYHULQJ�SURJUDPV�DW�VHYHUDO�RI�WKHP��DV�ZHOO�DV�QRW�EHLQJ�DIUDLG�WR�VSHDN�RXW�LQ�GHIHQVH�RI�RXU�
KHULWDJH�DQG�RXU�VDFUHG�PRQXPHQWV���,�KDYH�D�JRRG�UHODWLRQVKLS�ZLWK�RWKHU�KHULWDJH�DQG�OLQHDJH�RUJDQL]DWLRQV�DV�ZHOO��EHLQJ�D�PHPEHU�LQ�
JRRG�VWDQGLQJ�RI�WKH�0LOLWDU\�2UGHU�RI�WKH�6WDUV�DQG�%DUV��WKH�6RQV�RI�WKH�$PHULFDQ�5HYROXWLRQ��WKH�2UGHU�RI�)LUVW�)DPLOLHV�RI�0LVVLVVLSSL��
WKH�0LVVLVVLSSL�6RFLHW\�RI�WKH�:DU�RI�������DQG�WKH�'HVFHQGDQWV�RI�0H[LFDQ�:DU�9HWHUDQV��$V�WKH�SRVLWLRQ�RI�)LUVW�%ULJDGH�&RPPDQGHU�LV�
QRZ�RSHQ�DQG�6WDQ�5KRGD�VHHNLQJ�WKH�RIILFH�RI�'LYLVLRQ��VW�/W��&RPPDQGHU��LW�LV�WLPH�IRU�PH�WR�VHHN�WR�VHUYH�DW�WKH�'LYLVLRQ�OHYHO���6WDQ�
KDV�EHHQ�D�JUHDW�H[DPSOH��DV�ZDV�KLV�SURFHVVRU��'RQDOG�:ULJKW���,�XQGHUVWDQG�WKH�GXWLHV�DQG�ZLOO�WDNH�WKHP�VHULRXVO\����,�SURPLVH�WR�IDLWK�
IXOO\�IROORZ�WKH�E\-ODZV�DQG�ZRUN�WLUHOHVVO\�IRU�'LYLVLRQ�FRRSHUDWLRQ�DPRQJ�WKH�FDPSV�DQG�PHPEHUV�VKRXOG�\RX�VHH�ILW�WR�VHOHFW�PH�DV�%UL�
JDGH�&RPPDQGHU���,I�QRW��,�ZLOO�FRQWLQXH�WR�DFWLYHO\�VXSSRUW�WKH�DFWLYLWLHV�RI�WKH�6&9�DV�WKH�FDPS�OHYHO�DQG�DQ\ZKHUH�HOVH�,�PD\�EH�RI�VHU�
YLFH�� 
 

FOR 1st BRIGADE COUNCILMAN—James Johnson 
&RPSDWULRWV��� 
�����,�DP�DQQRXQFLQJ�P\�LQWHQWLRQ�WR�UXQ�DQG�VHUYH�DV��VW�%ULJDGH�&RXQFLOPDQ���,�KDYH�EHHQ�D�PHPEHU�RI�WKH�0LVVLVVLSSL�'LYLVLRQ��6RQV�RI�
&RQIHGHUDWH�9HWHUDQV����\HDUV�DV�D�PHPEHU�RI�WKH�&��%��9DQFH�&DPS�LQ�%DWHVYLOOH��DV�D�UHJXODU�PHPEHU��DQG�WKHQ�DV�D�FKDUWHU�DQG�IRXQG�
LQJ�PHPEHU��DQG��VW�/LHXWHQDQW�&RPPDQGHU�RI�WKH�7DOODKDWFKLH�5LIOHV����,�VLQFHUHO\�DSSUHFLDWH�WKH�WLPH�DQG�DWWHQWLRQ�ZH�UHFHLYHG�IURP�RXU�
VLVWHU�FDPSV�LQFOXGLQJ�,QGLDQROD��2[IRUG��%DWHVYLOOH��DQG�'H6RWR�&RXQW\�LQ�WKH�ILUVW�GD\V�RI�RXU�IRUPDWLRQ���,Q�SDUWLFXODU��WKH��VW�%ULJDGH�
&RXQFLOPDQ��DW�WKH�WLPH��6WDQ�5KRGD�DQG�)LUVW�%ULJDGH�&RPPDQGHU��'RQDOG�:ULJKW��ZKR�VHOIOHVVO\�WRRN�IURP�WKHLU�RZQ�WLPH�WR�FRDFK�DQG�
HQFRXUDJH�XV��7KHUH�DUH�PDQ\�RSSRUWXQLWLHV�IRU�QHZ�FDPS�JURZWK�LQ�1RUWK�&HQWUDO�DQG�1RUWK�(DVW�0LVVLVVLSSL���,�KRSH�WR�EH�D�SDUW�RI�WKDW�
DQG�³SD\�LW�IRUZDUG´��VR�WR�VSHDN��,�KXPEO\�DVN�IRU�\RXU�VXSSRUW�IRU�WKLV�HQGHDYRU���,�VHQVH�WKDW�KH�'LYLVLRQ�LV�RQ�WKH�FXVS�RI�PDQ\�QHZ�
IDFHV�DQG�PHPEHUV��DQG�OHDGHUV��DQG�DP�H[FLWHG�WR�EH�D�SDUW�RI�LW��,W�LV�D�JUHDW�KRQRU�DQG�SULYLOHJH�WR�EH�FDOOHG�WR�DQVZHU�7KH�&KDUJH�RI�
6WHSKHQ�'LOO�/HH���-�MEUHWW���MM#JPDLO�FRP� 
 

FOR DIVISION COMMANDER  
0LVVLVVLSSL�'LYLVLRQ�&RPSDWULRWV�� 
�����,�KXPEO\�DVN�IRU�\RXU�YRWH�DQG�VXSSRUW�DV�,�DP�QRZ�DQQRXQFLQJ�P\�FDQ�
GLGDF\�IRU�&RPPDQGHU�RI�WKH�0LVVLVVLSSL�'LYLVLRQ��6RQV�RI�&RQIHGHUDWH�9HWHU�
DQV��7KH�/RUG�KDV�FRQWLQXHG�WR�EOHVV�PH�LQ�P\�ZRUN�IRU�WKH�0LVVLVVLSSL�'LYL�
VLRQ�DQG�1DWLRQDO�6&9��,�IHHO�LW�LV�P\�GXW\��WR�FRQWLQXH�WR�VHUYH�\RX�DQG�WR�
ZRUN�ZLWK�\RX�DV�ZH�FRQWLQXH�WR�UH-DGYDQFH�WKH�0LVVLVVLSSL�'LYLVLRQ�WR�RXU�
IRUPHU�JORU\��� 
�����$W�WKH�UHTXHVW�RI�P\�&DPS�&RPPDQGHU��P\�ILUVW�6&9�RIILFH�ZDV�DV�D�
&DPS�/W�&RPPDQGHU�DW�WKH�DJH�RI�����6LQFH�WKHQ��,�KDYH�FRQWLQXHG�WR�VHUYH�
LQ�YDULRXV�FDSDFLWLHV�DW�WKH�FDPS�OHYHO�� 
�����,Q�������,�EHFDPH�WKH�\RXQJHVW�PDQ������HYHU�WR�EH�DSSRLQWHG�WR�D�'LYL�
VLRQ�RIILFH��,�VHUYHG�WKH�06�'LYLVLRQ�DV�&RORU�6HUJHDQW�IRU���\HDUV��,�XSKHOG�
WKH�GXWLHV�RI�WKH�RIILFH�DV�H[SODLQHG�LQ�WKH�'LYLVLRQ�%\ODZV�DQG�PDGH�LP�
SURYHPHQWV�WR�WKH�-HII�'DYLV�/HJLRQ�DQG�ZDV�UHFRJQL]HG�E\�VHYHUDO�DZDUGV��
7KLV�LV�ZKHQ�,�ILUVW�VWDUWHG�WUDYHOLQJ�WKH�'LYLVLRQ�IURP�WKH�7HQQHVVHH�OLQH�WR�
WKH�*XOI�&RDVW�DQG�KDG�WKH�SOHDVXUH�RI�PHHWLQJ�VR�PDQ\�RI�\RX�� 
�����,Q�������,�EHFDPH�WKH�\RXQJHVW�PDQ������LQ�06�'LYLVLRQ�KLVWRU\�WR�EH�
HOHFWHG�WR�'LYLVLRQ�RIILFH��,W�ZDV�P\�KRQRU�WR�VHUYH�WKH��WK�%ULJDGH�DV�([HFX�
WLYH�&RXQFLOPDQ��,�QRZ�VHUYH�WKH�6&9�$UP\�RI�7HQQHVVHH�DQG�LWV�QLQH�VHSD�
UDWH�'LYLVLRQV�DV�$GMXWDQW�DQG�KDYH�EHHQ�IRU�DERXW���\HDUV��7KH�DPRXQW�RI�
NQRZOHGJH�DQG�H[SHULHQFH�,�KDYH�DEVRUEHG�LQ�WKLV�RIILFH�KDV�EHHQ�H[WUDRUGL�
QDU\�DQG�ZLOO�FHUWDLQO\�EHQHILW�WKH�06�'LYLVLRQ��,W�DOUHDG\�KDV�� 
�����,Q������&RPPDQGHU-LQ-&KLHI�7RP�6WUDLQ�DSSRLQWHG�PH�WR�KLV�*HQHUDO�
6WDII�DV�1DWLRQDO�'HSXW\�&KLHI�RI�+HULWDJH�3URPRWLRQV��&XUUHQWO\�,�VHUYH�DV�
'HSXW\�&KLHI-RI-6WDII�WR�&RPPDQGHU�LQ�&KLHI�3DXO�*UDPOLQJ��� 
�����,Q�������\RX�HOHFWHG�PH�DV�\RXU�ILUVW�/W��&RPPDQGHU�RI�WKH�'LYLVLRQ��,�KDYH�ZRUNHG�GLOLJHQWO\�WR�KHOS�PRYH�RXU�'LYLVLRQ�IRUZDUG�E\�UHYL�
WDOL]LQJ�RXU�UHFUXLWLQJ�PDWHULDOV�DQG�HVWDEOLVK�D�KDQGERRN�WKDW�ZLOO�JHW�RXU�QHZ�PHPEHUV�DFWLYH�WR�UHWDLQ�WKHP��� 
�����7KLV�SDVW�-DQXDU\��,�EHFDPH�SXEOLF�DIIDLUV�RIILFHU��%UHYHW�/W���RI�WKH��*�0HFKDQL]HG�&DYDOU\��� 
�����:H�DUH�DW�D�SLYRWDO�WLPH�LQ�RXU�KLVWRU\���'XULQJ�WKLV�VHFRQG�SHULRG�RI�UHFRQVWUXFWLRQ��PHQ�DOO�RYHU�0LVVLVVLSSL�KDYH�DZDNHQHG�DQG�DUH�
VWDUWLQJ�WR�DQVZHU�WKH�FDOO�RI�RXU�DQFHVWRUV��1DWLRQDOO\��ZH�DUH�RQ�WKH�HYH�RI�D�ZKDW�FDQ�EH�D�JUHDW�SXVK�EDFN�WR�UHFODLP�RXU�6RXWKHUQ�+HULW�
DJH��7KH�0LVVLVVLSSL�'LYLVLRQ�VKRXOG�OHDG�WKDW�FKDUJH�DQG�ZH�ZLOO�ZLWK�WKH�FRUUHFW�OHDGHUVKLS��$W�HYHU\�UHXQLRQ��VRPHRQH�VD\V�³WKH�\RXWK�LV�
WKH�IXWXUH�RI�WKH�6&9�´�,�KDYH�GHGLFDWHG�PRVW�RI�P\�OLIH�WR�RXU�+HULWDJH��0\�H[SHULHQFH�LQ�WKLV�RUJDQL]DWLRQ�VSHDNV�IRU�LWVHOI��,�KDYH�D�QR�
VXUUHQGHU�DWWLWXGH�ZKHQ�LW�FRPHV�WR�DVVDXOWV�RQ�RXU�QREOH�KHULWDJH��6LU�:LQVWRQ�&KXUFKLOO�GHVFULEHG�P\�YLHZ�EHVW�ZKHQ�KH�VDLG�³1DWLRQV�
WKDW�ZHQW�GRZQ�ILJKWLQJ�URVH�DJDLQ��EXW�WKRVH�ZKR�VXUUHQGHUHG�WDPHO\�ZHUH�ILQLVKHG�´� 
�����,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�DJDLQ�RYHU�WKH�FRPLQJ�ZHHNV��DQG�,�KRSH�WR�VHH�\RX�DOO�DW�%UDQGRQ�IRU�WKH�'LYLVLRQ�5HXQLRQ��� 
 
)RUZDUG�WKH�&RORUV�� 
*HRUJH�&RQRU�%RQG� 
�VW�/W��&RPPDQGHU�0LVVLVVLSSL�'LYLVLRQ��6&9� 
�KWWSV���JFEPVGLY�����ZHEV�FRP�SODWIRUP�� 
 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy//͕�DĂǇ�ϮϬϭϵ͕�/ƐƐƵĞ�ϰ������������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϰ 
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 FOR DIVISION 1ST LT. COMMANDER—Stan Rhoda 
0HPEHUV�RI�WKH�0LVVLVVLSSL�'LYLVLRQ�6&9��� 
�����,��6WDQOH\�:\DWW�5KRGD��ZRXOG�OLNH�WR�DQQRXQFH�P\�FDQGLGDF\�IRU�WKH�SRVLWLRQ�RI��VW�/W��&RPPDQGHU�RI�WKH�0LVVLVVLSSL�'LYLVLRQ�DQG�DVN�
IRU�\RXU�VXSSRUW�LQ�WKLV�HQGHDYRU���0DQ\�\HDUV�DJR��,�MRLQHG�WKH�'HVRWR�&RXQW\�&DPS��3YW��6DPXHO�$��+XJKH\�&DPS�������RQFH�NQRZQ�
DV�WKH�:DUG�&DPS��,�KDYH�VHUYHG�DV�WKH�6HUJHDQW�RI�$UPV�IRU�VHYHUDO�\HDUV�ZLWKLQ�WKH�FDPS��,�ZRUNHG�RQ�JHWWLQJ�VLJQDWXUHV�IRU�ERWK�SH�
WLWLRQV��,-���DQG�,-����WR�6DYH�2XU�6WDWH�)ODJ��,�KDYH�KHOSHG�ZLWK�UHFUXLWLQJ�DW�UH-HQDFWPHQWV��IHVWLYDOV�DQG�ZRUNHG�ZLWK�IHOORZ�FRPSDWUL�
RWV�KRVWLQJ�RXU�'LYLVLRQ�5HXQLRQ��,�KDYH�SDUWLFLSDWHG�DQG�VFKHGXOHG�FHPHWHU\�FOHDQXSV��,W�LV�RXU�GXW\�DERYH�DOO�WKLQJV�WR�KRQRU�WKHP�DQG�
WKHLU�PHPRU\���,�EHJLQ�P\�VHUYLFH�DW�WKH�'LYLVLRQ�OHYHO�DV�%ULJDGH�&RXQFLOPDQ�DQG�VHUYHG�IRU���\HDUV��,�ZDV�DEOH�WR�ZDWFK�D�IXWXUH�%UL�
JDGH�&RPPDQGHU�RI�WKH�<HDU��'RQDOG�:ULJKW��SHUIRUP�DQG�ZKHQ�KH�UHWLUHG��,�UDQ�IRU�WKH�RSHQ�VHDW�DQG�,�DP�FXUUHQWO\�QRZ�VHUYLQJ�DV�
%ULJDGH�&RPPDQGHU���,�DP�DOVR�D�PHPEHU�RI�WKH�0HFKDQL]HG�&DYDOU\�DQG�KDYH�EHHQ�SURPRWHG�XS�WKUX�WKH�UDQNV�DV�D�SULYDWH��FRUSRUDO�
DQG�QRZ�VHUJHDQW�IRU�WKH�1:�6TXDG��,�ZHDU�RXU�6WDLQOHVV�%DQQHU�DQG�RXU�FRORUV�SURXGO\��,�KDYH�EHHQ�RQ�WKH�IURQW�OLQHV�SURWHFWLQJ�RXU�
+HULWDJH��,�KDYH�WUDYHOHG�WR�RXW�RI�VWDWH�HYHQWV�KRQRULQJ�RXU�&RQIHGHUDWH�DQFHVWRUV��7KHUH�ZLOO�QHYHU�EH�D�TXHVWLRQ�RI�P\�GHGLFDWLRQ�WR�
RXU�&DXVH��7KH�0HFKDQL]HG�&DYDOU\�KDV�DGGHG�D�ZKROH�QHZ�SODWIRUP�IRU�IULHQGVKLSV�DQG�ZRUNLQJ�WRJHWKHU�WRZDUG�DQVZHULQJ�7KH�&KDUJH���
,�DP�NHHQO\�LQWHUHVWHG�LQ�WKH�SRVLWLYH�GLUHFWLRQ�RI�WKH�'LYLVLRQ�QRZ�DQG�LQWR�WKH�IXWXUH���,�ZRXOG�QRW�OHDYH�WKH�%ULJDGH�RIILFH�WR�SXUVXH�D�
6WDWHZLGH�SRVW�KDG�,�QRW�KDG�DVVXUDQFH�WKDW�VHULRXV�DQG�FUHGLEOH�FDQGLGDWHV�FRPPLWWHG�WR�7KH�&KDUJH�DQG�IDLWKIXO�H[HFXWLRQ�RI�WKH�%\-
ODZV�ZHUH�FRPLQJ�IRUZDUG�DW�WKH�)LUVW�%ULJDGH�OHYHO��,�VHH�QRZ�WKDW�WKH\�KDYH��7KH�&KDUJH�KDV�QRW�JRWWHQ�HDVLHU�WR�H[HFXWH�LQ�UHFHQW�
\HDUV��EXW�,�ILUPO\�EHOLHYH�WKDW�ZKDWHYHU�REVWDFOHV�ZH�IDFH��LI�ZH�IDFH�WKHP�WRJHWKHU�LQ�XQLW\��RXU�DELOLW\�WR�RYHUFRPH�WKHP�LV�PXFK�JUHDW�
HU��,�SURPLVH�WR�SURPRWH�XQLW\�DW�HYHU\�WXUQ���,�KRSH�\RX�DOO�FDQ�PDNH�WKH�5HXQLRQ�WKLV�\HDU�LQ�%UDQGRQ��&DPS������7KH�5DQNLQ�5RXJK�
DQG�5HDGLHV��KDYH�WDNHQ�JUHDW�FDUH�WR�PDNH�WKH�HYHQW�DIIRUGDEOH�DQG�IXQ�IRU�WKH�ZKROH�IDPLO\��6HH�\RX�WKHUH�� 
 
<RXU�2EHGLHQW�6HUYDQW�� 
6WDQOH\�:��5KRGD��VW�%ULJDGH�&RPPDQGHU� 
6*7��1:�6TXDG�6&90&��*�VFY�VW�EULJ�FPQGU#JPDLO�FRP� 
 

0LVVLVVLSSL�'LYLVLRQ�5HXQLRQ�1HZV 
0LVVLVVLSSL�6RQV�RI�&RQIHGHUDWH�9HWHUDQV��� 
�����*UHHWLQJV�IURP�6&9�&DPS������LQ�%UDQGRQ��06���:H�DUH�KRVWLQJ�WKH�VWDWH�GLYLVLRQ�6&9�5HXQLRQ�LQ�%UDQGRQ��0LVVLVVLSSL�WKLV�\HDU�RQ�
-XQH��WK�DQG��WK�RI������DQG�ZDQWHG�WR�SHUVRQDOO\�LQYLWH�HDFK�DQG�HYHU\�RQH�RI�\RX�DQG�\RXU�IDPLOLHV�WR�DWWHQG�������� 
�����2XU�ILUVW�WKRXJKW�ZDV��³+RZ�FDQ�ZH�FRQYLQFH�RXU�IHOORZ�6&9�PHPEHUV�DURXQG�WKH�VWDWH�WR�FRPH�WR�WKH�'LYLVLRQ�5HXQLRQ�LI�WKH\¶YH�
QHYHU�EHHQ�RU�KDYH�QRW�SODQQHG�RQ�FRPLQJ"´�:HOO�OHW�PH�WHOO�\RX�ZKDW�ZH�EUDLQ�VWRUPHG���:H�ZLOO�EH�KRVWLQJ�D�&LYLO�:DU�5HOLF�6KRZ�LQ�
FRQMXQFWLRQ�ZLWK�RXU�UHXQLRQ���,VQ¶W�WKDW�D�JUHDW�LGHD"��:H�ZLOO�KDYH�YHQGRUV�IRU�PHQ�DQG�ZRPHQ��06�DXWKRUV��06�DUWLVWV��PXVLFLDQV��D�
OLYH�EDQG��IURP�06��SOD\LQJ�SHULRG�PXVLF��D�FDQQRQ�GLVSOD\�RXWVLGH��D�FLYLO�ZDU�VXUJHRQ�ZLWK�DOO�WKH�WRROV�RI�WKH�WUDGH�LQVLGH��DQG�PXFK��
PXFK�PRUH���7KH�5HOLF�6KRZ�ZLOO�RSHQ�DW�����DP�RQ�6DWXUGD\�PRUQLQJ�DQG�FORVH�DW�����SP�6DWXUGD\�HYHQLQJ��3OHDVH�FRPH�HDUO\��YLVLW��
DQG�VXSSRUW�WKH�YHQGRUV�WKDW�DUH�KHUH�IRU�\RX��5HJLVWUDWLRQ�LV�IURP��SP�-��SP�RQ�)ULGD\�DIWHUQRRQ�DQG�IURP��DP-�DP�6DWXUGD\�PRUQLQJ���
%\�WKH�ZD\��WKH�UHOLF�VKRZ�ZLOO�EH�RSHQ�WR�WKH�SXEOLF�VR�WKH\�FDQ�VHH�ZKDW�WKH�6&9�LV�DOO�DERXW���<RXU�DWWHQGDQFH�ZLOO�EH�YHU\�LPSUHVVLYH�
WR�WKH�SXEOLF�DQG�WKH�YHQGRUV�DW�WKH�VKRZ��0HQ�DQG�ZRPHQ�DUH�ZHOFRPH�WR�ZHDU�WKHLU�SHULRG�FORWKHV��$W��SP�RQ�)ULGD\�DIWHUQRRQ�ZH�ZLOO�
KDYH�D�SUHVLGHQW¶V�UHFHSWLRQ�IRU�DOO�WKH�YHQGRUV��PHPEHUV��DQG�IDPLOLHV��$W�WKH�UHFHSWLRQ�ZH�ZLOO�EH�VHUYLQJ�D�ODUJH�ELUWKGD\�FDNH�DORQJ�
ZLWK�GLQQHU�WR�FHOHEUDWH�-HIIHUVRQ�'DYLV¶����WK�%LUWKGD\���+RSHIXOO\�IHHGLQJ�HYHU\RQH�ZLOO�HDVH�WKH�ILQDQFLDO�VWUDLQ�RI�FRPLQJ�WR�WKH�UHXQ�
LRQ��$W��SP�ZH�ZLOO�KDYH�D�VKRUW�PXVLFDO�SHUIRUPDQFH��:H�ZLOO�HQG�WKH�QLJKW�E\�HYHU\RQH�VLQJLQJ�³'L[LH´��'UHVV�IRU�WKH�EXVLQHVV�PHHWLQJ�
LV�EXVLQHVV��EXVLQHVV�FDVXDO�RU�SHULRG�GUHVV���(YHU\RQH�ZKR�ZDQWV�WR�GUHVV�RXW�LV�ZHOFRPH�WR�EH�D�SDUW�RI�WKH�FRORU�JXDUG��7KLV�ZRXOG�
PDNH�IRU�DQ�LPSUHVVLYH�SLFWXUH�IRU�WKH�&RQIHGHUDWH�9HWHUDQ�PDJD]LQH��� 
�����2SHQLQJ�FHUHPRQLHV�IRU�WKH�EXVLQHVV�VHVVLRQ�ZLOO�EH�IURP��DP�WR��DP���7KH�EXVLQHVV�VHVVLRQ�ZLOO�UXQ�IURP�����DP�–�����SP�ZLWK�RXU�
PHPRULDO�VHUYLFH�DW�����SP�WKURXJK�����SP��6RUU\��EXW�WKH�EXVLQHVV�VHVVLRQ�LV�IRU�GLYLVLRQ�PHPEHUV�LQ�JRRG�VWDQGLQJ�RQO\��$IWHU�WKH�
EXVLQHVV�VHVVLRQ�ZH�QHHG�D�JURXS�SLFWXUH�RI�DOO�PHPEHUV��$IWHU�WKH�JURXS�SLFWXUH�ZLOO�EH�D�JRRG�WLPH�IRU�IHOORZVKLS�WLPH�DQG�DQ�RSSRU�
WXQLW\�WR�JHW�GUHVVHG�IRU�WKH�EDQTXHW�VWDUWLQJ�DW�����SP��$W�����SP�GLQQHU�ZLOO�EH�VHUYHG�EXIIHW�VW\OH�ZLWK�VRPH�RI�WKH�EHVW�IRRG�\RX�ZLOO�
HYHU�OD\�\RXU�OLSV�RQ��/HW�PH�SXW�LW�WKLV�ZD\��WKH�ODVW�1DWLRQDO�5HXQLRQ�,�ZHQW�WR��,�SDLG��������IRU�OXQFK�DQG�JRW�D�WXUNH\�ZUDS��,�DVVXUH�
\RX�WKHUH�ZLOO�EH�QR�WXUNH\�ZUDSV�RQ�RXU�EXIIHW���7KH�PHQX�ZLOO�EH��EDNHG�FKLFNHQ�DQG�SULPH�ULE�ZLWK�DOO�WKH�WULPPLQJV��� 
�����$W�����SP��0U��:DOW�*UD\VRQ�ZLOO�EH�RXU�VSHDNHU���+H�LV�D�JUHDW�VSHDNHU���7KH�ZLYHV�ZLOO�HQMR\�KLP�MXVW�DV�PXFK�DV�\RX�GR���$W�
����SP�DZDUGV�ZLOO�EH�JLYHQ�RXW�DQG�DW�����SP�GRRU�SUL]H�ZLQQHUV�ZLOO�EH�DQQRXQFHG��$W�����SP�ZH�ZLOO�HQG�E\�WKH�PHPEHUV�VLQJLQJ�
³'L[LH´�DQG�DIWHUZDUGV�ZH�ZLOO�KDYH�D�VSHFLDO�WUHDW�DORQJ�ZLWK�WKH�DQQRXQFHPHQW�RI�WKH�ZLQQHU�RI�WKH�$5����� 
�����/HW¶V�ORRN�DW�ILQDQFHV��:KHQ�\RX�FRPH�WR�WKH�UHXQLRQ��GLQQHU�ZLOO�EH�SURYLGHG�RQ�)ULGD\�QLJKW�IRU�)5((��WKHUH�ZLOO�EH�)5((�FRIIHH�DQG�
GRQXWV�6DWXUGD\�PRUQLQJ��KRWHO�UDWHV�DUH�IURP��������D�QLJKW��DQG�UHJLVWUDWLRQ�LV���������7KH�EDQTXHW�LV��������SHUVRQ��DQG�LQ�WKHRU\��
WKH�FRQYHQWLRQ�HQGV�HDUO\�HQRXJK�IRU�\RX�WR�GULYH�KRPH�6DWXUGD\�QLJKW�DQG�QRW�VSHQG�WKH�H[WUD�PRQH\�RQ�WKH�KRWHO��7KDW¶V�WZR�GD\V�RI�
HQWHUWDLQPHQW�DURXQG�VRPH�RI�WKH�EHVW�SHRSOH�\RX�ZLOO�HYHU�PHHW�IRU�DSSUR[LPDWHO\��������IRU�RQH�SHUVRQ�ZLWKLQ�GULYLQJ�GLVWDQFH��
��������ZLWK�D�RQH�QLJKW�KRWHO�VWD\����������ZLWK�D�RQH�QLJKW�KRWHO�VWD\�ZLWK�\RXU�VSRXVH��1RZ�WKDW¶V�DIIRUGDEOH�� 
:H�KHUH�LQ�%UDQGRQ�DUH�SURXG�WR�EH�PHPEHUV�RI�WKH�0LVVLVVLSSL�'LYLVLRQ�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�DQG�DUH�QRW�DVKDPHG�RI�LW��:H�ZLOO�
QRW�EH�KDYLQJ�WKLV�FRQYHQWLRQ�LQ�D�EDUQ�LQ�WKH�PLGGOH�RI�WKH�ZRRGV�KLGLQJ�IURP�YLHZ��:H�DUH�KDYLQJ�WKLV�FRQYHQWLRQ�DW�&LW\�+DOO�LQ�GRZQ�
WRZQ�%UDQGRQ��WKH�ODUJHVW�URRP�ZH�FRXOG�ILQG��:H�KDYH�D�OHWWHU�IURP�WKH�0D\RU��WKH�5DQNLQ�&RXQW\�&KDPEHU�RI�&RPPHUFH��DQG�WKH�5DQ�
NLQ�&RXQW\�%RDUG�RI�6XSHUYLVRUV�ZHOFRPLQJ�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�WR�%UDQGRQ�DQG�5DQNLQ�&RXQW\�IRU�RXU����WK�DQQXDO�UHXQ�
LRQ�� 
�����7KH�WDVN�RI�SXWWLQJ�DOO�WKLV�WRJHWKHU�IRU�WKH�HQWLUH�VWDWH�KDV�EHHQ�QR�ZDON�LQ�WKH�SDUN���:H�ZLOO�WU\�WR�SHUVRQDOO\�YLVLW�HDFK�FDPS�LQ�WKH�
VWDWH�WR�LQYLWH�\RX�WR�WKH�FRQYHQWLRQ�EXW�WKHUH�ZLOO�SUREDEO\�EH�PRUH�WR�GR�WKDQ�WLPH�DQG�PRQH\�ZLOO�DOORZ��2Q�WRS�RI�WKDW��DV�HDFK�RQH�RI�
\RX�NQRZ��HYHU\WKLQJ�GRQH�IRU�WKH�6&9�LV�GRQH�DIWHU�ZRUNLQJ��FKXUFK�DFWLYLWLHV��VFKRRO��NLGV��KHDOWK�LVVXHV��DQG�ZLWKRXW�SD\�� 
�����,Q�FORVLQJ��,�ZDQW�\RX�WR�NQRZ�ZH�DUH�GRLQJ�WKLV�EHFDXVH�ZH�DUH�SURXG�RI�RXU�KLVWRU\�LQ�WKLV�JUHDW�FRXQWU\��ZH�DUH�SURXG�RI�RXU�EUDYH�
DQFHVWRUV��DQG�ZH�DUH�SURXG�WR�EH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV��3OHDVH�PDUN�\RXU�FDOHQGDUV�IRU�-XQH��WK�DQG��WK�������UHTXHVW�YDFDWLRQ 

������&RQWLQXHG�RQ�SDJH���� 
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������6&9�06�'LYLVLRQ�5HXQLRQ�5HJLVWUDWLRQ�)RUP� 

���WK�5HXQLRQ�–�0LVVLVVLSSL�'LYLVLRQ��6RQV�RI�&RQIHGHUDWH�9HWHUDQV���WK�5HXQLRQ� 
0LVVLVVLSSL�6RFLHW\��2UGHU�RI�&RQIHGHUDWH�5RVH�%UDQGRQ��0LVVLVVLSSL�–�-XQH��WK�	��WK������� 

+RVWHG�%\�7KH�5DQNLQ�5RXJK�$QG�5HDG\¶V�&DPS������$QG�0DU\�$QQ�)RUUHVW�&KDSWHU������062&5� 
$OO�(YHQWV�:LOO�EH�+HOG�DW�7KH�%UDQGRQ�&LW\�+DOO�������0XQLFLSDO�'ULYH���%UDQGRQ��06������� 

� 

6&9�0HPEHU�1DPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� 

 

7LWOH���6&9�&DPS�1DPH�	�1XPEHU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

2&5�0HPEHU�1DPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

 

7LWOH���2&5�&KDSWHU�1DPH�	�1XPEHUBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB&LW\BBBBBBBBBBBBBBBBBBBBBBB6WDWHBBBBB=LSBBBBBBBBBBB� 

 

3KRQH���BBBBBBBBBBBBBBBBBB(PDLOBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�6SRXVH� 

 

*XHVW�1DPH�V�-)RU�%DGJHVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

$OO�UHJLVWHUHG�6&9�PHPEHUV�ZLOO�UHFHLYH�D�QDPH�EDGJH��D�FRQYHQWLRQ�PHGDO��D�SURJUDP��DQG�D�EDJ�RI�JRRGLHV��TXDQWLW\�
OLPLWHG�WR�������5HJLVWUDWLRQ�DW�WKH�GRRU�ZLOO�UHFHLYH�WKH�VDPH�DV�ORQJ�DV�VXSSOLHV�ODVW��2&5�UHJLVWUDQWV�ZLOO�KDYH�D�7HD�LQ�
OLHX�RI�D�PHGDO��,I�\RX�ZLVK�WR�JHW�D�PHGDO��SOHDVH�SD\�6&9�SULFH�WKLV�ZLOO�DXWRPDWLFDOO\�TXDOLI\�\RX�IRU�WKH�$5���EHLQJ�JLY�
HQ�DZD\�6DWXUGD\�QLJKW�DW�WKH�EDQTXHW���&RQWLQJHQW�XSRQ�PHHWLQJ�DOO�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�LQ�WKH�VWDWH�RI�0LVVLV�
VLSSL�� 

5(*,675$7,21�$028176� 

6&9�EHIRUH�0D\�����������������$IWHU�0D\�������������������������������47<BBBBBBB�BBBBBBBBBBBBBB� 

2&5�EHIRUH�0D\�����������������$IWHU�0D\������������������������������47<BBBBBBB��BBBBBBBBBBBBBB� 

$QFHVWRU�0HPRULDO��($&+�0(025,$/�,6�����������������������������������������47<BBBBBBB�BBBBBBBBBBBBBB� 

3OHDVH�SULQW�RU�W\SH�HDFK�PHPRULDO�RQ�D�VHSDUDWH�SDJH�	�VXEPLW�EHIRUH�$SULO���WK������� 

3URJUDP�$GV����������-�IXOO�SDJH���������-�KDOI��SDJH���������-�TXDUWHU�SDJH���������-�EXVLQHVV�FDUG�VL]H��3OHDVH�HPDLO�
DG�LQIRUPDWLRQ�RQ�D�VHSDUDWH�SDJH�EHIRUH�$SULO���WK�������������������������������������BBBBBBBBBBBBBB���������������������������������������������������������������������������������������������������������������������������������������������������

$ZDUGV�%DQTXHW���������SHU�DGXOW�SODWH�����������������������������������������������������47<BBBBBBB��BBBBBBBBBBBBBB�������������������������������������
�������SHU�FKLOG�SODWH�����DQG�XQGHU����������������������������������������������������������47<BBBBBBB�BBBBBBBBBBBBBB�� 

�1R�0HDO�5HJLVWUDWLRQ�DIWHU�0D\������������������������������������������������������������������������������������������������������������������������������� 

������������������������������������������������������������������������������������������7RWDO�$PRXQW����������������������BBBBBBBBBBBBBB� 

3OHDVH�0DNH�&KHFNV�3D\DEOH�WR�6&9�&DPS������	�0DLO�WR��7LP�&XSLW������/DNH�+HDWKHU�5G��%UDQGRQ��06������� 

&RQWDFW�,QIRUPDWLRQ����6&9�&RQWDFW��7LP�&XSLW������-���-�����RU�WLPFXSLW#FRPFDVW�QHW�_��2&5�&RQWDFW��%UDQGL�*UD\���
���-���-�����RU�PDU\DQQIRUUHVWRFU#\DKRR�FRP� 

+RVW�+RWHO�,QIR��/D�4XLQWD�DW�����'DQGH�5G��%UDQGRQ��06���6&9�5DWH�-��������SOXV�WD[�3KRQH�����-���-������5DPDGD�,QQ�
DW�����$LUSRUW�5G��3HDUO��06��6&9�5DWH�-��������GRXEOH�SOXV�WD[�3KRQH�����-���-�����$OO�5HVHUYDWLRQV�PXVW�EH�PDGH�E\�
$SULO���������� 

5HJLVWUDWLRQ�ZLOO�EH�DW�&LW\�+DOO�EHWZHHQ��SP�	��SP�)ULGD\�DQG�EHWZHHQ��DP�	��DP�6DWXUGD\�� 
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GD\V�DW�ZRUN��SXW�RII�WKH�IDPLO\�UHXQLRQ�IRU�RQH�\HDU��ZKDWHYHU�\RX�KDYH�WR�GR�WR�FRPH�DQG�VXSSRUW�WKH�YHQGRUV�WKDW�ZLOO�EH�KHUH�IRU�
\RX��PHHW�\RXU�IHOORZ�6&9�PHPEHUV�IURP�DURXQG�WKH�VWDWH��HQMR\�VRPH�JRRG�ROH�VRXWKHUQ�KRVSLWDOLW\��DQG�OHW¶V�VKRZ�HYHU\RQH�WKDW�ROG�
WLPHV�KHUH�DUH�QRW�IRUJRWWHQ��0D\�*RG�EOHVV�\RX�DQG�\RXU�IDPLOLHV�� 

���������6LQFHUHO\�� 

����������7LP�&XSLW 

�����36��+RWHO�UHVHUYDWLRQV�PXVW�EH�PDGH�E\�0D\���WK�������WR�JHW�WKH�6&9�UDWH��&RQWDFW�LQIR�LV�RQ�WKH�UHJLVWUDWLRQ�IRUP�� 
�����5HJLVWUDWLRQ�IRUPV�PXVW�EH�UHFHLYHG�E\�0D\���WK��������:H�ZLOO�UHJLVWHU�\RX�DW�WKH�GRRU�EXW��LW�FRPHV�ZLWK�WKH�REYLRXV�FRQVHTXHQF�
HV��QDPH�WDJV�KDQG�ZULWWHQ��QR�JRRGLH�EDJ��HWF�� 
������5HPHPEHU�WR�EULQJ�\RXU�VFUDSERRN��7KH\�ZLOO�EH�MXGJHG�RQ�6DWXUGD\�DIWHU�WKH�EXVLQHVV�PHHWLQJ��<RXU�VFUDSERRN�ZLOO�EH�JRRG�ZD\V�
WR�OHW�WKH�RWKHU�FDPSV�LQ�WKH�GLYLVLRQ�VHH�ZKDW�\RX�KDYH�GRQH�RYHU�WKH�SDVW�\HDU�DQG�PD\�DOVR�JLYH�RWKHU�FDPSV�LGHDV�IRU�DFWLYLWLHV�LQ�
WKHLU�FRPPXQLWLHV�� 
������$FWLYLWLHV�LQ�WKH�FRPPXQLW\�IRU�QRQPHPEHUV�RU�SHRSOH�ZKR�GR�QRW�
ZDQW�WR�DWWHQG�WKH�UHOLF�VKRZ��7KH�%DVV�3UR�6KRS��%UDYHV�6WDGLXP��$*�
0XVHXP��&KLOGUHQ¶V�0XVHXP��:LOGOLIH�DQG�6FLHQFH�0XVHXP��6KRSSLQJ�DW�
7KH�'RJZRRG�3URPHQDGH��$QWLTXH�6WRUHV��DQG�PXFK�PRUH����7KH�UHXQ�
LRQ��UHOLF�VKRZ��DQG�UHJLVWUDWLRQ�ZLOO�EH�DW�&LW\�+DOO���$GGUHVV�ZLOO�EH�RQ�
WKH�UHJLVWUDWLRQ�IRUP� 
 

&SO��6DPXHO�/��1HHO\�0DUNHU�'HGLFDWLRQ�
LQ�5LHQ]L��06 
�����7KH�GHGLFDWLRQ�IRU�WKH�6DPXHO�/��1HHO\�SODTXH�ZLDV�KHOG�RQ�0DUFK�
���������DW������DW�9HWHUDQV�0HPRULDO�JDUGHQ�LQ�5LHQ]L�0LVVLVVLSSL��7KLV�
HYHQW�ZDV�KRVWHG�E\�WKH�PHPEHUV�RI�WKH�&RORQHO�:LOOLDP�3��5RJHUV�FDPS�
�����LQ�&RULQWK�0V���(YHQ�WKRXJK�WKH�GD\�ZDV�UDLQ\��WKH�FORXGV�SDUWHG�
DQG�WKH�VXQ�VKLQHG�ORQJ�HQRXJK�WR�KROG�WKH�PDUNHU�GHGLFDWLRQ�IRU�&SO��
1HHO\�ZKR�ZDV�D�UHVLGHQW�RI�5LHQ]L��06�ZKHQ�WKH�ZDU�EHJDQ�DQG�ZDV�WKH�
UHFLSLHQW�RI���&RQIHGHUDWH�5ROO�RI�+RQRU�QRPLQDWLRQV��WKH�PRVW�IRU�DQ\�
&RQIHGHUDWH�6ROGLHU�RQ�UHFRUG���*RHV�WR�VKRZ�RQFH�DJDLQ��LW�GRHV�QRW�
UDLQ�RQ�D�&RQIHGHUDWH�PHPRULDO�VHUYLFH���7KH�HYHQW�ZDV�KLJKOLJKWHG�E\�
VSHHFKHV�IURP�&RPPDQGHU-LQ-&KLHI�3DXO�*UDPOLQJ��/W��&RPPDQGHU-LQ-
&KLHI�/DUU\�0F&OXQH\��06�'LYLVLRQ�&RPPDQGHU�-HII�%DUQV��06�/W��&RP�
PDQGHU�*HRUJH�&RQQRU�%RQG��DQG�06�8'&�3UHVLGHQW�3DP�0DXOGLQ� 
 
�$W�5LJKW—&SO��6DPXHO�1HHO\¶V���5ROO�RI�+RQRU�0HGDOV�IURP�WKH�6&9�
KRXVH�DW�WKH�&URVVURDGV�0XVHXP�LQ�&RULQWK��06�� 
 

%($89,25�� 
�����%HDXYRLU��WKH�KLVWRULF�SRVW-ZDU�KRPH�RI�3UHVLGHQW�-HIIHUVRQ�'DYLV��LV�RZQHG�DQG�RSHUDWHG�E\�WKH�0LVVLVVLSSL�'LYLVLRQ�RI�WKH�6RQV�RI�
&RQIHGHUDWH�9HWHUDQV���7KHUH�DUH�VHYHUDO�ZD\V�WKDW�\RX�FDQ�SDUWLFLSDWH�LQ�WKH�FRQWLQXHG�SUHVHUYDWLRQ�RI�WKLV�EHORYHG�ODQGPDUN��ORFDWHG�
LQ�%LOR[L��0LVVLVVLSSL�� 
�����)ULHQGV�RI�%HDXYLRU�)RU�DV�OLWWOH�
DV�����DQQXDOO\��\RX�FDQ�EHFRPH�
D�PHPEHU�RI�WKH�)ULHQGV�RI�
%HDXYLRU���0HPEHUVKLS�LQFOXGHV�
WRXU�DGPLVVLRQ�DQG�D�����GLV�
FRXQW�DW�WKH�%HDXYLRU�JLIW�VKRS��
%ULFNV�IRU�%HDXYLRU�+RQRU�\RXU�
&RQIHGHUDWH�DQFHVWRUV�ZKLOH�VXS�
SRUWLQJ�%HDXYLRU���(DFK�EULFN�WKDW�
\RX�SXUFKDVH�ZLOO�EH�HQJUDYHG�
ZLWK�\RXU�DQFHVWRUV�UDQN��QDPH��
XQLW��DQG�FRPSDQ\��7KH�PHPRULDO�
EULFNV�ZLOO�EH�ODLG�FUHDWLQJ�D�VLGH�
ZDON�IURP�WKH�8'&�$UFK�WR�WKH�
7RPE�RI�WKH�8QNQRZQ�&RQIHGHUDWH�
VROGLHU��)RU�PRUH�LQIRUPDWLRQ�RQ�
WKHVH�RSSRUWXQLWLHV��SOHDVH�YLVLW�
ZZZ�YLVLWEHDXYLRU�RUJ�RU�FRQWDFW�
%HDXYLRU�GLUHFWO\�DW����������-
����� 
 
 
%HDXYLRU�-�3RVW-ZDU�KRPH�RI�-HI�
IHUVRQ�'DYLV���%LOR[L��0LVVLVVLSSL 
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7+(������)/$*����$�6<0%2/�2)�+23(������9LQFH�7KRUQWRQ�$V�3ULQWHG�LQ�WKH�'L[LH�%DQQHU� 
 
����:KDW�GRHV�WKH�0LVVLVVLSSL�IODJ�PHDQ�WR�\RX"��7KDW�ZDV�P\�TXHVWLRQ�LQ�VHDUFK�RI�DQVZHUV�FRQFHUQLQJ�WKH�UHFHQW�XQUHVW�RYHU�WKH�IODJ���
7KH�PRVW�SURPLQHQW�UHDVRQV�JLYHQ�E\�WKRVH�ZKR�ZDQW�WR�FKDQJH�WKH�IODJ�DUH�������,W�LV�GLYLVLYH������LW�GRHVQ¶W�UHSUHVHQW�³DOO´�WKH�SHRSOH��
����LW�UHSUHVHQWV�VODYHU\���%XW��DUH�WKHVH�DFFXVDWLRQV�MXVWLILHG"� 
�����,V�WKH������0LVVLVVLSSL�)ODJ�'LYLVLYH�	�,V�'LYLVLRQ�1HFHVVDULO\�
%DG"�,Q�������0LVVLVVLSSLDQV�YRWHG���WR���WR�UHWDLQ�WKH�IODJ��VR�
WKH�RYHUZKHOPLQJ�PDMRULW\�YRWHG�WR�NHHS�LW��ZKLFK�LV�D�VLJQ�RI�
XQLW\��QRW�GLYLVLYHQHVV��7KHQ��LQ�������+RXVH�6SHDNHU�3KLOLS�*XQQ�
VDLG��³,�EHOLHYH�RXU�VWDWH¶V�IODJ�KDV�EHFRPH�D�SRLQW�RI�RIIHQVH�WKDW�
QHHGV�WR�EH�UHPRYHG�´��8�6��6HQDWRU�5RJHU�:LFNHU�EDVHG�KLV�UHD�
VRQ�IRU�FKDQJLQJ�WKH�IODJ�RQ�WKH�&KULVWLDQ�FRPPDQGPHQW�WR�ORYH�
RQH¶V�QHLJKERU���:KDW�GRHV�WKH�%LEOH�VD\�DERXW�³GLYLVLRQ´"��,Q�
/XNH������-���-HVXV�&KULVW�VD\V��³6XSSRVH�\H�WKDW�,�DP�FRPH�WR�
EULQJ�SHDFH�RQ�HDUWK"��,�WHOO�\RX��1D\��EXW�UDWKHU�GLYLVLRQ���)RU�
IURP�KHQFHIRUWK��WKHUH�VKDOO�EH�ILYH�LQ�RQH�KRXVH�GLYLGHG��WKUHH�
DJDLQVW�WZR��DQG�WZR�DJDLQVW�WKUHH�´��'LYLVLRQ�FDQ�EH�D�KRO\�WKLQJ��
LQGHHG��7KH�HDUO\�&KULVWLDQV�SUHDFKHG�WKH�JRVSHO�LQ�*UHHFH�DQG�
5RPH��FDXVLQJ�VR�PXFK�GLYLVLRQ�WKDW�JRYHUQPHQW�RIILFLDOV�PXU�
GHUHG�WKHP���:KHQ�$PHULFD¶V�IRXQGLQJ�IDWKHUV�ZURWH�WKH�'HFODUD�
WLRQ�RI�,QGHSHQGHQFH��WKH\�EURXJKW�VHULRXV�FKDUJHV�DJDLQVW�.LQJ�
*HRUJH�,,,���7KRVH�DFFXVDWLRQV�ZHUH�RIIHQVLYH�DQG�GLYLVLYH��EXW�
WKH\�QHHGHG�WR�EH�ZULWWHQ�DQG�GHOLYHUHG���'RLQJ�VR�HVWDEOLVKHG�
RXU�*RG-JLYHQ�ULJKW�WR�WKH�IUHHGRP�RI�VSHHFK�ZH�HQMR\�WRGD\�� 
�����6SHDNHU�*XQQ�DQG�6HQDWRU�:LFNHU�LPSOLHG�WKDW�WKH�&KULVWLDQ�
IDLWK�UHTXLUHV�XV�WR�VWRS�XVLQJ�V\PEROV�WKDW�RIIHQG�RWKHU�SHRSOH��
EXW�&KULVW�RIIHQGHG�WKH�3KDULVHHV�ZKHQ�KH�WROG�WKHP�WKH\�ZHUH�
K\SRFULWHV��DQG�ZKLWH-ZDVKHG�VHSXOFKHUV���6RPHRQH�QHHGHG�WR�
VD\�LW��DQG�WKH�3KDULVHHV�QHHGHG�WR�KHDU�LW���6SHDNLQJ�WKH�WUXWK�WR�
\RXU�QHLJKERU�LV�DQ�DFW�RI�ORYH�� 
�����6SHDNHU�*XQQ�DQG�6HQDWRU�:LFNHU�VZHDU�RDWKV�WR�*RG�WR�XS�
KROG�WKH�VWDWH�DQG�RU�IHGHUDO�FRQVWLWXWLRQV��EXW�WKHQ�WKH\�YLRODWH�
WKHLU�RDWKV�E\�YRWLQJ�WR�VSHQG�PRQH\�RQ�XQDXWKRUL]HG�SURJUDPV��L�H��VRFLDO�ZHOIDUH�SURJUDPV��³IRUHLJQ�DLG�´�WD[�PRQH\�JLYHQ�WR�ZHDOWK\�
FRUSRUDWLRQV��ORZ�LQWHUHVW�ORDQV�WR�FRUSRUDWLRQV��PRQH\�WR�IXQG�WKH�PXUGHU�RI�XQERUQ�FKLOGUHQ��HWF�����2EYLRXVO\��WKH\�FDQ��SXOO�WKHLU�&KULV�
WLDQ�IDLWK�RXW�RI�D�ER[�DQG�XVH�LW�ZKHQ�LW¶V�FRQYHQLHQW��EXW�VWXII�LW�EDFN�LQ�ZKHQ�LW¶V�QRW���7KDW¶V�K\SRFULV\�� 
�����'RHV�WKH�)ODJ�5HSUHVHQW�2QO\�D�)HZ"�7KHUH�DUH�RYHU�WKUHH�PLOOLRQ�SHRSOH�LQ�0LVVLVVLSSL��DQG�LW�LV�LPSRVVLEOH�WR�JHW�HYHU\RQH��WR�DJUHH�
RQ�DQ\WKLQJ��6RPH�SHRSOH�ZLOO�DOZD\V�IHHO�GLVVDWLVILHG��VOLJKWHG��RU�PDUJLQDOL]HG���,Q�VHHNLQJ�D�FRPSURPLVH��WKH�UHDVRQDEOH�FRXUVH�LV�WR�
ILQG�D�VROXWLRQ�WKDW�VDWLVILHV�WKH�PDMRULW\��DQG�WKH�RQO\�ZD\�WR�JHW�D�PDMRULW\�RSLQLRQ�LV�WR�DOORZ�WKH�SHRSOH�WR�YRWH�RQ�WKH�VROXWLRQ���7KH�
IODJ�-KDWHUV�VD\�WKH\�ZDQW�D�QHZ�IODJ�WKDW�UHSUHVHQWV�DOO�WKH�SHRSOH��ZKLOH�WU\LQJ�WR�IRUFH�WKH�UHPRYDO�RI�WKH�FXUUHQW�IODJ�WKDW�KDV�EHHQ�
DSSURYHG�E\�D�WZR-WKLUGV�PDMRULW\���7KDW¶V�K\SRFULV\�� 
�����'RHV�WKH�)ODJ�5HSUHVHQW�6ODYHU\"�7KH�IODJ-KDWHUV�SRLQW�WR�WKH�'HFODUDWLRQV�RI�6HFHVVLRQ�DV�HYLGHQFH�WKDW�WKH�EDWWOH�IODJ�UHSUHVHQWV�
VODYHU\�DQG�UDFLVP���%XW�WKDW�DVVHUWLRQ�LV�D�³IDOVH�QDUUDWLYH´�EHFDXVH�LWV�RPLVVLRQ�RI�NH\�KLVWRULFDO�IDFWV�OHDGV�WR�WKH�ZURQJ�FRQFOXVLRQ����� 
�����)URP�-XO\���������XQWLO�������&RQJUHVV�HQDFWHG�VHYHUDO�WDULIIV�WR�SURYLGH�UHYHQXH�IRU�WKH�8�6��JRYHUQPHQW��LQFOXGLQJ�WKH�WDULIIV�RI�
�����������DQG��������$�WDULII�LV�D�WD[�RQ�LPSRUWHG�RU�H[SRUWHG�JRRGV���,Q�������&RQJUHVV�SDVVHG�WKH�7DULII�RI�$ERPLQDWLRQ��ZKLFK�FDXVHG�
WKH�%ULWLVK�WR�EX\�OHVV�FRWWRQ�IURP�WKH�6RXWK���&RQVHTXHQWO\��WKH�6RXWK�KDG�WR�LQFUHDVH�VDOHV�WR�WKH�1RUWK�DW�D�UHGXFHG�SURILW���)XUWKHU��WKH�
6RXWK�ZDV�IRUFHG�WR�EX\�JRRGV�PDQXIDFWXUHG�LQ�WKH�1RUWK�DW�D�KLJK�SULFH���7KXV��WKH�1RUWKHUQ�FRPSDQLHV�DQG�HFRQRP\�EHQHILWHG�DW�WKH�
H[SHQVH�RI�WKH�6RXWKHUQ�FRPSDQLHV�DQG�HFRQRP\��� 
�����1RUWKHUQ�&RQJUHVVPHQ�KDG�WULHG�UHSHDWHGO\�WR�IRUFH�6RXWKHUQ�IDUPHUV�WR�VHOO�WKHLU�UDZ�PDWHULDOV�WR�1RUWKHUQ�LQGXVWULHV��LQVWHDG�RI�LQ�
GXVWULHV�LQ�(QJODQG�RU�)UDQFH���,Q�UHVSRQVH��6RXWK�&DUROLQD�GHFODUHG�WKH�WDULIIV�RI������DQG������WR�EH�QXOO�DQG�YRLG—�QRW�ELQGLQJ�RQ�WKH�
VWDWH�RU�LWV�FLWL]HQV���$W�WKH�VDPH�WLPH��6RXWK�&DUROLQD�FRQVLGHUHG�VHFHVVLRQ�IRU�WKH�ILUVW�WLPH�DQG�SXW�WKH�LVVXH�RI�³VWDWHV¶�ULJKWV´�RQ�WKH�
WDEOH���6RXWKHUQ�VWDWHV�EHJDQ�WR�FRQVLGHU�VHFHVVLRQ�DV�D�IRUP�RI�UHOLHI�LI�WKH�IHGHUDO�JRYHUQPHQW�HYHU�WULHG�DJDLQ�WR�UXLQ�WKHP�HFRQRPLFDO�
O\�� 
�����1RUWKHUQ�&RQJUHVVPHQ�WULHG�UHSHDWHGO\�WR�UDLVH�WDULII�UDWHV���,Q�������DIWHU����\HDUV�RI�ILJKWLQJ�RYHU�WDULII�UDWHV��DORQJ�ZLWK�WKH�SUR�
VSHFW�RI�D�5HSXEOLFDQ�SUHVLGHQW�DQG�3DUW\�SODWIRUP�WKDW�WKUHDWHQHG�WR�UDLVH�WDULII�UDWHV��WKH�SHRSOH�RI�WKH�6RXWK—�OLNH�D�EDWWHUHG�ZLIH�ZKR�
ILQDOO\�JLYHV�XS�KRSH�RI�D�ODVWLQJ�PDUULDJH�DQG�PRYHV�RXW�EHIRUH�ORVLQJ�KHU�OLIH—�JDYH�XS�KRSH�DQG�VHFHGHG�IURP�WKH�8QLRQ���:KHQ�WKH�
6RXWK�VRXJKW�UHOLHI�WKURXJK�VHFHVVLRQ��/LQFROQ�SUHVVHG�WKH�1RUWK�LQWR�DQ�DUP\�DQG�LQYDGHG�WKH�6RXWK�� 
�����7KH�WDULII�ZDU�ODLG�WKH�IRXQGDWLRQ�IRU�WKH�1RUWK¶V�LQYDVLRQ�RI�WKH�&RQIHGHUDWH�6WDWHV�RI�$PHULFD��'XULQJ�WKH�ZDU��WKH�&RQIHGHUDWH�6WDWHV�
GHVLJQHG�D�EDWWOH�IODJ�SDWWHUQHG�RQ�WKH�6W��$QGUHZV�&URVV�DV�D�V\PERO�RI�UHVLVWDQFH�WR�WKH�LQYDVLRQ��WKH�VDPH�SDWWHUQ�LV�IRXQG�RQ�WKH������
IODJ�RI�0LVVLVVLSSL���7KH�SDWWHUQ�ZDV�QRW�GHVLJQHG�ZLWK�VODYHU\�LQ�PLQG���6ODYHU\�ZDV�D�VLGH�LVVXH�WKDW�/LQFROQ�DGGHG�ODWHU�DV�PRUDO�FDPRX�
IODJH�IRU�KLPVHOI�DQG�WKH�1RUWK¶V�LQYDVLRQ�� 
�����6ODYHU\�KDG�EHHQ�SUDFWLFHG�LQ�WKH�RULJLQDO����&RORQLHV��DQG�FRQWLQXHG�LQ�PDQ\�VWDWHV�XQGHU�WKH�8QLRQ�IODJ�XQWLO�������LQFOXGLQJ�WKH�
VODYH�VWDWHV�RI�'HODZDUH�DQG�0DU\ODQG��WKH�ERUGHU�VWDWHV�RI�.HQWXFN\�DQG�:HVW�9LUJLQLD��DQG�RWKHU�DUHDV�XQGHU�WKH�FRQWURO�RI�WKH�8QLRQ�
DUP\�� 
�����2Q�0DUFK����������WKH�8QLRQ�SDVVHG�WKH�&RUZLQ�$PHQGPHQW�WR�DPHQG�WKH�8QLWHG�6WDWHV�&RQVWLWXWLRQ��ZKLFK�ZRXOG�SHUPDQHQWO\�SUR�
KLELW�&RQJUHVV�IURP�LQWHUIHULQJ�LQ�WKH�VWDWHV¶�GRPHVWLF�DIIDLUV�VR�WKDW�VODYHU\�FRXOG�FRQWLQXH�LQ�WKH�VODYH�VWDWHV�� 
�����2Q�0DUFK����������$EUDKDP�/LQFROQ�VDLG��³,�KDYH�QR�SXUSRVH��GLUHFWO\�RU�LQGLUHFWO\��WR�LQWHUIHUH�ZLWK�WKH�LQVWLWXWLRQ�RI�VODYHU\�LQ�WKH�
VWDWHV�ZKHUH�LW�H[LVWV���,�EHOLHYH�,�KDYH�QR�ODZIXO�ULJKW�WR�GR�VR��DQG�,�KDYH�QR�LQFOLQDWLRQ�WR�GR�VR�´�,Q�������8QLRQ�*HQHUDO�%HQMDPLQ�%XW�
OHU�FRQYLQFHG�/LQFROQ�QRW�WR�UHWXUQ�IXJLWLYH�VODYHV�WR�WKH�6RXWK��EXW�WR�KROG�WKHP�DV�ZDU�FRQWUDEDQG���%XWOHU�DUJXHG�WKDW�VLQFH�WKH�&RQIHG�
HUDWH�6WDWHV�RI�$PHULFD�FODLPHG�WR�EH�D�VHSDUDWH��VRYHUHLJQ�QDWLRQ��LW�ZDV�QR�ORQJHU�HOLJLEOH�WR�EHQHILW�IURP�WKH�)XJLWLYH�6ODYH�&ODXVH�LQ�
$UWLFOH�,9�RI�WKH�8�6��&RQVWLWXWLRQ���6R��IXJLWLYH�VODYHV�ZHUH�KHOG�DV�SURSHUW\�RI�WKH�8QLRQ�JRYHUQPHQW�DQG�IRUFHG�WR�ZRUN�IRU�WKH�8QLRQ�
GXULQJ�WKH�ZDU���/LQFROQ�UHFRJQL]HG�WKH�&RQIHGHUDF\�DV�D�VHSDUDWH��VRYHUHLJQ�QDWLRQ�IRU�WKH�SXUSRVH�RI�GHQ\LQJ�WKHP�DFFHVV�WR�WKH�8�6��
&RQVWLWXWLRQ��EXW�KH�MXVWLILHG�KLV�PLOLWDU\�LQYDVLRQ�E\�FODLPLQJ�WKH�&RQIHGHUDF\�ZDV�QRW�D�VHSDUDWH��VRYHUHLJQ�QDWLRQ���$QRWKHU�K\SRFULV\� 
�����,Q�������/LQFROQ�DGPLWWHG�WKDW�DV�ORQJ�DV�KH�KHOG�WKH�SRVLWLRQ�WKDW�WKH�ZDU�ZDV�IRXJKW�WR�VDYH�WKH�8QLRQ��UDWKHU�WKDQ�WR�HQG�VODYHU\��
(QJODQG�DQG�)UDQFH�FRXOG�VLGH�ZLWK�WKH�6RXWK��WKHUHIRUH��LQ�RUGHU�WR�SUHYHQW�(QJODQG�DQG�)UDQFH�IURP�UHFRJQL]LQJ�WKH�LQGHSHQGHQFH�RI�WKH�
&RQIHGHUDWH�6WDWHV��/LQFROQ�EHJDQ�WR�FODLP�WKDW�WKH�ZDU�ZDV�IRXJKW�WR�HQG�VODYHU\���/LQFROQ¶V�UHSDFNDJLQJ�RI�KLV�PRWLYH�IRU�ZDU�LV�WKH�UHD�
VRQ�PDQ\�KLVWRU\�ERRNV�QRZ�SULQW�WKH�OLH�WKDW�WKH�1RUWK�IRXJKW�WR�HQG�VODYHU\���7KH�&LYLO�:DU��)RUHYHU�)UHH��3%6��6HSWHPEHU���������� 
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�����,V�WKH�0LVV��)ODJ�D�6\PERO�RI�+RSH"�7KH�&RQIHGHUDWH�EDWWOH�IODJ�ZDV�SDWWHUQHG�RQ�WKH�IODJV�RI�6FRWODQG��(QJODQG�DQG�WKH�6W��$Q�
GUHZV�&URVV��WKH�6DOWLUH�RU�³;´�RQ�WKH�IODJ����7KH�6FRWV�XVHG�WKH�6W��$QGUHZV�&URVV�WR�UHSUHVHQW�UHVLVWDQFH�WR�WKH�W\UDQQ\�RI�WKH�(QJ�
OLVK�JRYHUQPHQW�� 
7KH�&RQIHGHUDWH�%DWWOH�)ODJ�ZDV�IORZQ�E\�WKH�QHZO\�IUHHG�SHRSOH�RI�*HUPDQ\�LQ������ZKHQ�WKH�%HUOLQ�ZDOO�ZDV�WRUQ�GRZQ���&KULVWLDQ�
&URDWV�LQ�WKHLU������ZDU�ZLWK�%RVQLD�DOVR�IOHZ�WKH�&RQIHGHUDWH�%DWWOH�)ODJ�WR�SURFODLP�WKH�GHDWK�RI�&RPPXQLVP�LQ�(XURSH�� 
�����7KH�6W��$QGUHZV�&URVV�KDV�EHHQ�XVHG�IRU�FHQWXULHV�DV�D�V\PERO�RI�UHVLVWDQFH�WR�LQYDGHUV�DQG�D�V\PERO�RI�KRSH�DJDLQVW�W\UDQQLFDO�
JRYHUQPHQWV� 
�����,Q�������$PHULFD¶V�IRXQGLQJ�IDWKHUV�VHYHUHO\�OLPLWHG�WKH�SRZHU�RI�WKH�IHGHUDO�JRYHUQPHQW��UHVWULFWLQJ�LW�WR�RQO\�D�VKRUW�OLVW�RI�GHO�
HJDWHG�SRZHUV��$UWLFOH�,��6HFWLRQ����8�6��&RQVWLWXWLRQ���UHVHUYLQJ�DOO�RWKHU�SRZHU�WR�WKH�VWDWH�JRYHUQPHQWV��$PHQGPHQW�������/DWHU��
&RQJUHVV�EHJDQ�WR�XVH�PRQH\�IURP�WKH�SXEOLF�WUHDVXU\�IRU�XQ-&RQVWLWXWLRQDO��LOOHJDO��DFWLRQV�VXFK�DV�VXEVLGL]LQJ�UDLOURDG�DQG�VWHDP�
ERDW�FRPSDQLHV��DQG�RWKHU�VRFLDOLVWLF�HQGHDYRUV�WKDW�IDYRUHG�WKH�ULFK�DQG�SROLWLFDOO\�SRZHUIXO�1RUWKHUQ�LQGXVWULDOLVWV���$W�WKH�VDPH�
WLPH��DQG�LQFUHDVLQJO\�HYHU�DIWHU��WKH�GLVFLSOHV�RI�.DUO�0DU[��JUHHG\�LQGXVWULDOLVWV��DQG�RWKHUV�KDYH�ZRUNHG�WR�XQGHUPLQH�WKH�&RQVWL�
WXWLRQ�DQG�LOOHJDOO\�H[SDQG�WKH�SRZHU�RI�WKH�IHGHUDO�JRYHUQPHQW���7KHVH�IRUFHV�DUH�ZRUNLQJ�WR�HVWDEOLVK�D�VWURQJ�FHQWUDO�JRYHUQPHQW�
DQG�D�FHQWUDO�EDQN�WR�SOXQGHU�WKH�ODERU�RI�WKH�WD[SD\HUV���/LQFROQ¶V�LQYDVLRQ�DQG�WKH�UHVXOWLQJ�³5HFRQVWUXFWLRQ´�HUD�VHW�WKH�VWDJH�IRU�
WKH�GHVWUXFWLRQ�RI��WKH�$PHULFDQ�UHSXEOLF�DQG�LWV�UHSODFHPHQW�E\�DQ�HPSLUH�WKDW�RSHQV�ZLGH�WKH�GRRU�IRU�LPPRUDO�PHQ�RI�JUHDW�
ZHDOWK�DQG�SRZHU�� 
�����7KH�JUHDWHVW�ZHDSRQ�WKDW�WKH�HQHPLHV�RI�/LEHUW\��IUHHGRP�OLQNHG�WR�PRUDOLW\��KDYH�XVHG�LV�WKH�SXEOLVKLQJ�RI�WKHLU�RZQ�IDOVH�YHU�
VLRQ�RI�KLVWRU\��EOXUULQJ�WKH�WUXWK�LQ�RUGHU�WR�KLGH�WKH�UHDO�PRWLYHV�IRU�/LQFROQ¶V�LQYDVLRQ��H[SDQVLRQ�RI�IHGHUDO�SRZHU�DQG�FRQILVFDWLRQ�
RI�ZHDOWK��7ZR�RSSRVLQJ�JURXSV�KDYH�EHHQ�DW�ZDU�IRU�FHQWXULHV���2QH�JURXS�EHOLHYHV�WKDW�JRYHUQPHQWV�H[LVW�WR�FRQILVFDWH�DQG�UHGLV�
WULEXWH�ZHDOWK��ZLWK�WKH�OLRQ¶V�VKDUH�JRLQJ�WR�WKRVH�ZKR�FRQWURO�WKH�JRYHUQPHQW�WKURXJK�WKHLU�SUR[LHV��FRUUXSW�SROLWLFLDQV���7KH�RWKHU�
JURXS�EHOLHYHV�JRYHUQPHQW�H[LVWV�WR�SURYLGH�D�IUHH�DQG�PRUDO�GRPDLQ�ZKHUH�IUHH�HQWHUSULVH�FDQ�IORXULVK�DQG�ODERU�LV�UHZDUGHG��
WKHUHE\�EOHVVLQJ�DQG�HQULFKLQJ�DOO�PHPEHUV�RI�VRFLHW\��7KH�6W��$QGUHZV�&URVV�RQ�WKH�0LVVLVVLSSL�IODJ�V\PEROL]HV�WKH�KRSH�WKDW�ZH�
PLJKW�RQH�GD\�UHVWRUH�SURSHU�OLPLWDWLRQV�RQ�JRYHUQPHQW�SRZHU���7KH�0LVVLVVLSSL�IODJ�DQG�,�VWDQG�ZLWK�WKRVH�ZKR�ZDQW�WR�UHVWRUH�WKH�
UHSXEOLF���3OHDVH�MRLQ�ZLWK�PH�WR�SUHVHUYH�RXU�0LVVLVVLSSL�IODJ�� 
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6ROGLHU¶V�5HVW��9LFNVEXUJ��
06 
�����7KH�FLW\�RI�9LFNVEXUJ�VHUYHG�DV�D�PDMRU�
KRVSLWDO�FHQWHU�LQ�WKH�HDUO\�\HDUV�RI�WKH�&LYLO�
:DU��$�VHFWLRQ�LQ�WKH�&HGDU�+LOO�&HPHWHU\�ZDV�
VHW�DVLGH�WR�SURYLGH�D�ILWWLQJ�EXULDO�SODFH�IRU�
&RQIHGHUDWH�VROGLHUV�ZKR�GLHG�RI�VLFNQHVV�RU�
ZRXQGV��.QRZQ�DV��6ROGLHUV
�5HVW���WKH�SORW�LQ�
&HGDU�+LOO�&HPHWHU\�LV�WKH�ILQDO�UHVWLQJ�SODFH�
IRU�DQ�HVWLPDWHG�������&RQIHGHUDWH�VROGLHUV�� 
�����$�ORFDO�XQGHUWDNHU��0U��-�4��$UQROG��ZDV�
KLUHG�E\�WKH�&RQIHGHUDWH�JRYHUQPHQW�WR�EXU\�
6RXWKHUQ�VROGLHUV��DQG�FDUULHG�RXW�WKRVH�GXWLHV�
WKURXJKRXW�WKH�VLHJH�RI�9LFNVEXUJ��0U��$UQROG�
PHWLFXORXVO\�PDLQWDLQHG�UHFRUGV�RI�WKH�VROGLHUV�
KH�EXULHG��DVVLJQLQJ�HDFK�RQH�D�JUDYH�QXPEHU��
5HJUHWWDEO\��KLV�OLVW�DQG�PDS�RI�WKH�FHPHWHU\�
GLVDSSHDUHG�DIWHU�WKH�VLHJH��DOWKRXJK�D�SRUWLRQ�
RI�KLV�OLVW�ZDV�UH-GLVFRYHUHG�LQ�WKH�HDUO\�
����V��JLYLQJ�WKH�QDPH��UDQN��FRPSDQ\��XQLW��
DQG�GDWH�RI�GHDWK�IRU�������VROGLHUV��$SSUR[L�
PDWHO\�������QDPHV�DUH�XQNQRZQ��7KH�GRFX�
PHQW�LV�QRZ�SDUW�RI�WKH�DUFKLYDO�UHFRUGV�DW�WKH�
2OG�&RXUWKRXVH�0XVHXP�LQ�9LFNVEXUJ��06��� 
�����'XH�WR�WKH�GLVDSSHDUDQFH�RI�0U��$UQROG
V�
UHFRUGV��RQO\�D�IHZ�SULYDWH�KHDGVWRQHV�PDUNHG�
WKH�SORW�XQWLO�������2Q�$SULO����RI�WKDW�\HDU��
WKH�ODGLHV�RI�WKH�&RQIHGHUDWH�0HPRULDO�$VVRFL�
DWLRQ�GHGLFDWHG�D�EHDXWLIXO�VWRQH�PRQXPHQW�
IHDWXULQJ�WKH�VWDQGLQJ�ILJXUH�RI�D�&RQIHGHUDWH�
6ROGLHU��,W�ZDV�QRW�XQWLO�WKH�HDUO\�����V��IRO�
ORZLQJ�WKH�GLVFRYHU\�RI�WKH�SDUWLDO�OLVW��WKDW�WKH�
KHDGVWRQHV�ZHUH�HUHFWHG�WKURXJK�WKH�FRP�
ELQHG�HIIRUW�RI�WKH�8QLWHG�'DXJKWHUV�RI�WKH�
&RQIHGHUDF\�DQG�WKH�9HWHUDQV
�$GPLQLVWUDWLRQ��
7KH�VWRQHV�ZHUH�DUUDQJHG�ZLWK�PLOLWDU\�SUHFLVLRQ�DQG�SODFHG�LQ�VWDWH�JURXSLQJV��,Q�������DQ�DGGLWLRQDO����KHDGVWRQHV�ZHUH�HUHFWHG�
E\�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�WR�KRQRU�VROGLHUV�ZKRVH�LGHQWLWLHV�ZHUH�HVWDEOLVKHG�RQ�D�VHFRQG�OLVW�ZKLFK�VXUIDFHG�LQ�WKH�FROOHF�
WLRQ�RI�WKH�2OG�&RXUWKRXVH�0XVHXP�� 
�����6ROGLHUV�5HVW�DOVR�FRQWDLQV�PHPRULDO�PDUNHUV�IRU�WKRVH�ZKR�GLHG�DW�&RRSHU
V�:HOOV�LQ�+LQGV�&RXQW\��DQG�DQ�HIIRUW�LV�EHLQJ�PDGH�
WR�KRQRU�WKH�OLYHV�ORVW�RQ�WKH�&66�$UNDQVDV���8QIRUWXQDWHO\��VWRQHV�FRXOG�QRW�EH�SODFHG�DW�WKH�DFWXDO�UHVWLQJ�SODFHV�IRU�WKH�VROGLHUV�LQ�
ERWK�RI�WKHVH�JURXSV��VR�D�GHFLVLRQ�ZDV�PDGH�WR�KRQRU�WKHLU�PHPRU\�E\�SODFLQJ�PHPRULDOV�IRU�WKHP�LQ�6ROGLHU
V�5HVW��� 
�����'LVFRYHULHV�FRQWLQXH�WR�EH�PDGH�DERXW�WKH�KLVWRU\�RI�6ROGLHU
V�5HVW���$V�UHFHQWO\�DV�$XJXVW�������D�QHZ�OLVW�RI�PRUH�WKDQ�����
SUHYLRXVO\�XQNQRZQ�VROGLHU�DQG�ZLGRZ�EXULDOV�ZDV�GLVFRYHUHG�DQG�LV�LQ�WKH�SURFHVV�RI�EHLQJ�DGGHG�WR�WKH�UHFRUGV���0V��$QQD�)XOOHU��
LQ�FRRSHUDWLRQ�ZLWK�VHYHUDO�RWKHU�YROXQWHHUV��UHVHDUFKHV�DQG�PDLQWDLQV�WKH�LQIRUPDWLRQ�DERXW�WKRVH�&RQIHGHUDWH�KHURHV�ZKR�DUH�LQ�
WHUUHG�WKHUH���7KH�LQIRUPDWLRQ�WKDW�KDV�EHHQ�FROOHFWHG�FDQ�EH�YLHZHG�RQOLQH�DW�VROGLHUVUHVWYLFNVEXUJ�FRP�DQG�RQ�)DFHERRN�E\�VHDUFK�
LQJ�IRU��6ROGLHUV�5HVW�&RQIHGHUDWH�&HPHWHU\�9LFNVEXUJ�06����6ROGLHUV�5HVW�LV�ORFDWHG�LQVLGH�&HGDU�+LOO�&HPHWHU\������/RYHUV�/DQH��
9LFNVEXUJ��06� 
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MEGA FLAG RAISING changed to May 4, 2019  
,�HQFRXUDJH�DOO�ZKR�FDQ�WR�FRPH�WR�WKH�GHGLFDWLRQ�RQ�0D\��WK�DW������SP��5HPHPEHU�LW�LV�LQ�D�SDVWXUH�VR�EULQJ�D�ODZQ�FKDLU��,�
NQRZ�\RX�ZLOO�HQMR\�WKH�HYHQW��3DUNLQJ�ZLOO�EH�������D�FDU�DQG�������D�PRWRUF\FOH��/HW¶V�PDNH�WKLV�WKH�ILUVW�RI�PDQ\�0(*$�)ODJ�
UDLVLQJ��GHGLFDWLRQV�DURXQG�WKH�VWDWH��,I�\RX�IOD\�D�IODJ�DW�KRPH�RU��ZRUN�FRQVLGHU�IO\LQJ�RXU�06�)ODJ�RI�������7KH�PRVW�UHFRJQL]HG�
VWDWH�IODJ�RI�WKH����VWDWH�IODJV��,I�\RX�QHHG�D�VWDWH�IODJ�FRQWDFW�PH�DQG�,�ZLOO�VHH�WKDW�\RX�JHW�
RQH�� 
 
-RVHSK�$EERWW� 
 
1DWLRQDO�6&9�1HZV 
0DNH�'L[LH�*UHDW�$JDLQ���-RLQ�WKH�&RQIHGHUDWH�/HJLRQ� 
 
*UHHWLQJV�&RPSDWULRWV�� 
�����7KH�6RXWKHUQ�9LFWRU\�&DPSDLJQ�DQG�LWV�PRWWR���0DNH�'L[LH�*UHDW�$JDLQ���LV�WDNLQJ�WKH�ILJKW�WR�
RXU�DGYHUVDULHV��,W�LV�WKH�PRYHPHQW�IRU�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�WR�WDNH�EDFN�WKH�QDUUD�
WLYH�IURP�WKH�&XOWXUDO�0DU[LVWV�	�&XOWXUDO�&DQQLEDOV�WKDW�KDYH�GHFODUHG�ZDU�RQ�WKH�6RXWK��:H�
KDYH�EHHQ�RQ�WKH�GHIHQVLYH�IRU�WRR�ORQJ�GXULQJ�WKLV�6HFRQG�5HFRQVWUXFWLRQ��,W�LV�WLPH�WR�KRLVW�WKH�
FRORUV�KLJK�DQG�GHOLYHU�WKH�WUXWK�DERXW�RXU�+LVWRU\����RXU�+HULWDJH�WR�WKH�JHQHUDO�SXEOLF����*HWWLQJ�
WKDW�PHVVDJH�RXW�KDV�DQ�DGYHUWLVLQJ�H[SHQVH���,Q�RUGHU�WR�SODFH�WUDGLWLRQDO�	�GLJLWDO�DGV�LQ�PDU�
NHWV�WKDW�ZLOO�XOWLPDWHO\�DFWLYDWH�RXU�IHOORZ�6RXWKHUQHUV��ZH�QHHG�PRQH\�WR�SD\�IRU�WKRVH�DGV-
WKXV��WKH�&RQIHGHUDWH�/HJLRQ��7KH�&RQIHGHUDWH�/HJLRQ�LV�D�YROXQWHHU�JURXS�RI�SHRSOH��6&9�DQG�
QRQ-6&9�PHPEHUV��ZKR�GRQDWH�D�PLQLPXP�RI�����SHU�\HDU�WR�WKH�&DXVH��7KHVH�IXQGV�ZLOO�EH�XVHG�WR�SD\�IRU�WKH�6&9
V�RQJRLQJ�35�
FDPSDLJQ��1R�OHVV�WKDQ�����RI�WKH�IXQGV�FROOHFWHG�ZLOO�EH�XVHG�WR�EX\�SUR-6RXWK�DGV�DQG�SRLQW�WKH�JHQHUDO�SXEOLF�WR�RXU�ZHE�VLWH�
IRU�PRUH�LQIRUPDWLRQ����:LWK�DGV�SXUFKDVHG�E\�WKH�&RQIHGHUDWH�/HJLRQ�SOXV�WKRVH�SXUFKDVHG�E\�ORFDO�FDPSV�IRU�WKHLU�ORFDO�VWDWLRQV��
WKH�6&9�ZLOO�FRYHU�WKH�6RXWK�ZLWK�SRVLWLYH�QHZV�DERXW�RXU�KRQRUDEOH�KHULWDJH��7KLV�ZLOO�KDYH�D�SRVLWLYH�LPSDFW�RQ�WKH�SROLWLFDO�HV�
WDEOLVKPHQW�WKDW�XS�WR�QRZ�KDV�KDG�OLWWOH�WR�IHDU�IURP�XV-EXW�ZLWK�\RXU�KHOS�WKDW�ZLOO�FKDQJH�� 
�����-RLQ�WKH�&RQIHGHUDWH�/HJLRQ�WRGD\���<RX�FDQ�GRQDWH�E\�JRLQJ�WR�ZZZ�PDNHGL[LHJUHDWDJDLQ�FRP��0RUH�LQIRUPDWLRQ�RQ�WKH�6RXWK�
HUQ�9LFWRU\�&DPSDLJQ�	��0DNH�'L[LH�*UHDW�$JDLQ��PD\�EH�IRXQG�RQ�WKH�RIILFLDO�FDPSDLJQ�ZHEVLWH���$�VROGLHU�LQ�WKH�&DXVH���%ULDQ�
0F&OXUH�1DWLRQDO�6&9�'HSXW\��RI�&RPPXQLFDWLRQV�	�1HWZRUNLQJ� 
 
1RWH� 
&RQIHGHUDWH�/HJLRQ�PHPEHUVKLS�GXHV�DQG�GRQDWLRQV�DUH�XVHG�DOPRVW�H[FOXVLYHO\�IRU�D�WZR-WKUXVW�PDUNHWLQJ�DQG�SXEOLF�UHODWLRQV�
HIIRUW�ZKLFK�LV�SDUW�RI�WKH�6RXWKHUQ�9LFWRU\�&DPSDLJQ�OHG�E\�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�  
2EMHFWLYHV�LQFOXGH�� 
· 5HEXLOGLQJ�SXEOLF�VXSSRUW�IRU�WKH�SULQFLSOHV�RI�OLEHUW\�WKDW �$PHULFD¶V�IRXQGLQJ�IDWKHUV�JDYH�XV� 

· 5HEXLOGLQJ�UHVSHFW�IRU�WKH�&RQIHGHUDWH�6WDWHV�RI�$PHULFD�WKDW�SUHIHUUHG�WR�OHDYH�WKH�8QLRQ�UDWKHU�WKDQ�DEDQGRQ�WKH�SULQFLSOHV�
RI�OLEHUW\�DV�WKH�1RUWKHUQ�VWDWHV�ZHUH�GRLQJ�XQGHU�/HIWLVW�LQIOXHQFHV�RI�WKH�GD\� 

<RX�PD\�HQUROO�LQ�WKH�&RQIHGHUDWH�/HJLRQ�DQG�PDNH�DGGLWLRQDO�GRQDWLRQV�KHUH�RQ�WKH�2QOLQH�6WRUH�E\�VHOHFWLQJ�SD\PHQW�RI������
�����RU�������,I�\RX�ZLVK�WR�GRQDWH�PRUH�SOHDVH�SULQW�DQG�PDLO�WKH�IROORZLQJ�IRUP�WR�WKH�*HQHUDO�+HDGTXDUWHUV��6RQV�RI�&RQIHGHU�
DWH�9HWHUDQV�  
KWWSV���ZZZ�PDNHGL[LHJUHDWDJDLQ�FRP�XSORDGV�������������������PJGD--BPHPEHUVKLSBBBGRQDWLRQBDSS�SGI 
 

7KH\�JDYH�DQ�DUP�RU�OHJ�5REHUW�7D\ORU�460� 
�����³1R�WRQJXH�FDQ�WHOO��QR�PLQG�FRQFHLYH��QR�SHQ�SRUWUD\�WKH�KRUULEOH�VLJKWV�,�
ZLWQHVVHG���5HFROOHFWLRQV�RI�D�VROGLHU�ZRXQGHG�DW�$QWLHWDP��������,Q�WKH�SUHYL�
RXV�LVVXH�RI�7KH�%XJOH�,QWHUQDWLRQDO�,�LQFOXGHG�UHFHQW�DQDO\VLV�RI�VWDWLVWLFV�UH�
JDUGLQJ�FDVXDOW\�ILJXUHV�WKDW�UHYHDOHG�IDU�PRUH�SHRSOH�GLHG�GXULQJ�WKH�:DU�
%HWZHHQ�WKH�6WDWHV�WKDQ�SUHYLRXVO\�WKRXJKW��D�ILJXUH�RI�2QH�PLOOLRQ�DQG����
WKRXVDQG�LV�QRZ�EHOLHYHG�WR�EH�DW�OHDVW�WKH�QXPEHUV�ZKR�GLHG�DV�D�UHVXOW�RI�
WKH�ZDU��,W¶V�LPSRVVLEOH��DQG�IUDQNO\�DQ�LQVXOW�WKDW��ZKHQ�UHVHDUFKLQJ�WKH�
HYHQWV�RI�WKH�:DU�%HWZHHQ�WKH�6WDWHV��WKH�KLVWRULDQ�RU�VWXGHQW�QHJOHFWV�WR�
VWXG\�WKH�HQRUPRXV�WUDJHG\�VXIIHUHG�E\�VR�PDQ\�DV�D�UHVXOW�RI�WKHLU�ZRXQGV�
RU�LQMXULHV�DV�D�GLUHFW�FRQVHTXHQFH�RI�WKLV�KRUULEOH�ZDU��� 
�����$PSXWDWLRQV�ZHUH�WUDJLFDOO\�IDU�WRR�FRPPRQ�ZKHQ�VWUXFN�E\�WKH�VDYDJHU\�
RI�D�VRIW�OHDG�PXVNHW�EDOO��,W¶V�QRW�D�SOHDVDQW�WRSLF�DQG�RI�FRXUVH�QR�ZDU�HYHU�LV�
EXW�ZH�DUH�RIWHQ�VKRZQ�WKH�JORU\�DV�RSSRVHG�WR�WKH�JRU\��LW�UHVXOWV�LQ�D�VDQL�
WLVHG�YHUVLRQ�RI�ZDUIDUH�DQG�LWV�FRQVHTXHQFHV��RQH�WKDW�UHDFKHV�GRZQ�����SOXV�
\HDUV�WR�LQIOXHQFH�PRGHUQ�JHQHUDWLRQV��:KDW�ZH�IDLO�WR�JUDVS�LV�WKH�ZKROH�FRQ�
FHSW�RI�WKLV�ZDU��WKH�VXIIHULQJ�FDXVHG�WR�ERWK�1RUWK�DQG�6RXWK�DQG�ZK\�VR�
PDQ\�WULHG�WR�HDVH�WKH�SDLQ�RI�WKHLU�ORVV�ZLWK�VWDWXHV�DQG�PRQXPHQWV�WR�WKHLU�
IDOOHQ�RU�PDLPHG�ORYHG�RQHV�DQG�KROG�VSHFLDO�GD\V�RI�FRPPHPRUDWLRQ��7R�GHQ\�
KLVWRU\¶V�GHVFHQGDQWV�DFFHVV�WR�WKDW�JULHI�IRU�WKHLU�DQFHVWRUV�LV�VKDPHIXO��:KDW�
VRPH�PHQ�DQG�ZRPHQ�KDG�WR�HQGXUH�EHJJDUV�EHOLHI�DQG�,�KRSH�WKDW�WKLV�DUWLFOH�
ZLOO�JR�VRPH�ZD\�WRZDUGV�SXWWLQJ�WKDW�ULJKW��,�DP�JUDWHIXO�IRU�WKH�FRPSUHKHQ�
VLYH�SRVWLQJ�RI�GDWD�E\�1DWLRQDO�/LEUDU\�RI�0HGLFLQH��86��ZLWKRXW�ZKLFK�,�FRXOG�
QHYHU�KDYH�FRPSLOHG�WKLV�EULHI�DFFRXQW�RI�ZDUWLPH�LQMXULHV��&UHGLW�LV�JLYHQ�WR�
WKH�1DWLRQDO�/LEUDU\�RI�0HGLFLQH�LQ�WKH�VRXUFHV�VHFWLRQ�RI�WKLV�DUWLFOH�SURGXFHG�
IRU�VWXG\�SXUSRVHV�DQG�LQ�UHVSHFW�RI�³)DLU�8VH´�UHTXLUHPHQWV��UHFRJQLVHG�LQWHU�
QDWLRQDOO\��%HFDXVH�PXFK�RI�WKH�GHWDLO�LV�WHUULEO\�JUDSKLF�,�ZLOO�VSDUH�WKH�VWX�
GHQW�IURP�H[SRVLQJ�VHQVLWLYH�SKRWRJUDSKV�EXW�GR�UHFRPPHQG�WKH�1DWLRQDO�
/LEUDU\�RI��0HGLFLQH�VLWH�WR�RXU�$&:574�PHPEHUV�DQG�VWXGHQWV���:LWKRXW�LW�
\RX�FDQQRW�IXOO\�JUDVS�WKH�LPSDFW�RI�WKLV�ZDU��DQG�KRZ�LW�VKDSHG�VR�PDQ\�OLYHV�
DIWHU�LWV�FRQFOXVLRQ���$IWHU�LWV�FRQFOXVLRQ"�7KHUH�LV�DQ�DQRPDO\�VWUDLJKW�DZD\��
IRU�VROGLHU�DQG�FLYLOLDQ�WKHUH�ZDV�QR�FRQFOXVLRQ�WR�WKH�VXIIHULQJ��PDQ\�GH�
VFHQGDQWV�IHHO�LW�HYHQ�WR�WKLV�GD\��7KH�LJQRUDQFH�DQG�FRQWURYHUV\�RYHU�PRQX�
PHQWV�MXVW�DGGV�WR�WKDW�VXIIHULQJ��� 
� 

9HWHUDQV�-RKQ�-��/RQJ��:DOWHU�+��)UHQFK��(��
3��5RELQVRQ��DQG�DQ�XQLGHQWLILHG���������������������

FRPSDQLRQ������V 
&RXUWHV\�/LEUDU\�RI�&RQJUHVV 



�� 

�����2OLYHU�:HQGHOO�+ROPHV��6U��ZDV�D�SK\VLFLDQ��'HDQ�RI�WKH�+DUYDUG�0HGLFDO�6FKRRO��UH�
JDUGHG�DV�RQH�RI�WKH�EHVW�$PHULFDQ�SRHWV�RI�WKH���WK�FHQWXU\��IDWKHU�RI�D�IXWXUH�8QLWHG�
6WDWHV�6XSUHPH�&RXUW�-XVWLFH��LQYHQWRU�DQG«XQNQRZQ�WR�PDQ\«ZDV�DQ�DQDWRPLVW��
$PRQJVW�KLV�IULHQGV�ZHUH�+HQU\�:DGVZRUWK�/RQJIHOORZ��DQG�/RXLV�3DVWHXU��+H�WUDLQHG��
ZLWK�VRPH�RI�WKH�PRVW�LQIOXHQWLDO�DQDWRPLVWV�DQG�VXUJHRQV��RI�KLV�GD\��$V�D�WHDFKHU�RI�
DQDWRP\�KH�KDG�VWURQJ�IHHOLQJV�UHJDUGLQJ�PHGLFDO�FXUULFXODU�UHIRUP�DQG�ZDV�FRQVLGHUHG�
RQH�RI��WKH�EHVW�OHFWXUHUV�LQ�WKLV�GLVFLSOLQH��$V�'HDQ��KH�SLRQHHUHG�VRFLDO�UHIRUP�E\�DGPLW�
WLQJ�ERWK�ZKLWH�ZRPHQ�DQG�IUHH�EODFN�PHQ�WR�+DUYDUG�0HGLFDO�6FKRRO��+H�FRLQHG�WKH�WHUP�
�DQDHVWKHVLD���ZDV�WKH�ILUVW�$PHULFDQ�WR�LQWURGXFH�PLFURVFRS\�WR�D�PHGLFDO�FXUULFXOXP�
DQG�PDGH�LPSRUWDQW�FRQWULEXWLRQV�WR�WKH�XQGHUVWDQGLQJ�RI�WKH�VSUHDG�RI�LQIHFWLRXV�GLVHDV�
HV� 
�����:KHQ�ZDU�EURNH�RXW�LQ�$PHULFD�PDQ\�VROGLHUV�DQG�VDLORUV�ZHUH�QDwYH�WHHQDJHUV��WRWDO�
O\�XQSUHSDUHG�IRU�WKH�UHDOLWLHV�RI�ZDU�DQG�WKH�VFDOH�RI�FDUQDJH�WR�FRPH��7KH\�ZHUH�XVXDOO\�
VHQW�LQWR�VHUYLFH�ZLWKRXW�DQ\�IRUPDO�WUDLQLQJ�DQG�XVXDOO\�VWDWLRQHG�PLOHV�IURP�ZKHUH�
WKH\¶G�JURZQ�XS�DQG�WKH�VXSSRUW�RI�ORYHG�RQHV��%RWK�VLGHV�SUHGLFWHG�D�VZLIW�UHVROXWLRQ�WR�
WKH�FRQIOLFW��WKLV�UHVXOWHG�LQ�SOXPPHWLQJ�PRUDOH�DV�ILJKWLQJ�GUDJJHG�RQ�LQWR�\HDUV��6RO�
GLHUV�ZHUH�YXOQHUDEOH�WR�LQIHFWLRXV�GLVHDVHV�WKDW�VSUHDG�LQ�FURZGHG�FDPS�RU�VKLS�FRQGL�
WLRQV��<HOORZ�IHYHU��VPDOOSR[��PDODULD��DQG�GLDUUKHDO�GLVHDVHV�WRRN�PRUH�OLYHV�WKDQ�EDWWOH�
ILHOG�LQMXULHV��$PRQJ�WKRVH�ZKR�KDG�QRW�EHHQ�SUHYLRXVO\�H[SRVHG�WR�WKHP��FKLOGKRRG�LOO�
QHVVHV�VXFK�DV�PHDVOHV��PXPSV��DQG�GLSKWKHULD�EHFDPH�D�VHULRXV�WKUHDW��6RPH�PHQ�
QHYHU�HYHQ�VDZ�FRPEDW��IDOOLQJ�VR�LOO�DV�WR�UHTXLUH�LPPHGLDWH�KRVSLWDO�FDUH��WKH\�SHULVKHG�
RU�UHFRYHUHG�DORQJVLGH�WKH�ULVLQJ�QXPEHUV�RI�ZRXQGHG�VZHOOLQJ�WKH�ZDUGV�DIWHU�HYHU\�EDW�
WOH�� 
�����7KH�YDVW�QXPEHUV�RI�PHQ�GLVDEOHG�E\�WKH�FRQIOLFW�ZHUH�D�PDMRU�FDXVH�RI�FRQFHUQ�IRU�
ERWK�VLGHV��6RPH�SHRSOH�LQ�DXWKRULW\�ZHUH�QRW�V\PSDWKHWLF��WKH\�ZRUULHG�PRUH�DERXW�SUH�
YHQWLQJ�LGOHQHVV�DQG�LPPRUDO�EHKDYLRXU��ZKLOH�RWKHUV�IRFXVHG�RQ�WKH�HFRQRPLF�KDUGVKLS�
YHWHUDQV�ZRXOG�ODWHU�IDFH�LI�WKH\�FRXOGQ¶W�ILQG�HPSOR\PHQW�DIWHU�WKH�ZDU��3URSRVHG�VROX�
WLRQV�LQFOXGHG«ZDUWLPH�ZRUN�DV�FRRNV��FOHUNV�DQG�KRVSLWDO�DWWHQGDQWV��SHQVLRQV�DQG�FRQ�
YDOHVFHQW�KRPHV�IRU�WKRVH�GLVFKDUJHG�IURP�WKH�DUP\��6RPH�ZHUH�SUHVVHG�LQWR�IXUWKHU�
PLOLWDU\�VHUYLFH�LQ�VSHFLDO�XQLWV�VHW�XS�IRU�WKH�PDLPHG��µZDONLQJ�ZRXQGHG¶�LI�\RX�OLNH��2WK�
HUV�UDLVHG�IXQGV�IRU�WKH�SXUFKDVH�RI�DUWLILFLDO�OLPEV��7KH�FRQVWUXFWLRQ�RI�SURVWKHWLFV�
UHDFKHG�PDVVLYH�SURSRUWLRQV�DQG�PDQ\�LQQRYDWLRQV�DGYDQFHG�WKH�WHFKQRORJ\��$OWKRXJK�
WKH�H[DFW�QXPEHU�LV�QRW�NQRZQ��DSSUR[LPDWHO\��������VXUJHULHV��DERXW�WKUHH�TXDUWHUV�RI�
DOO�RSHUDWLRQV�SHUIRUPHG�GXULQJ�WKH�ZDU��ZHUH�DPSXWDWLRQV��7KH�KDFNLQJ�RII�RI�D�OHJ�RU�
DUP�VHHPV�GUDVWLF�WRGD\�EXW�WKH�RSHUDWLRQ�ZDV�LQWHQGHG�WR�SUHYHQW�GHDGO\�FRPSOLFDWLRQV�
VXFK�DV�JDQJUHQH��6RPHWLPHV�XQGHUWDNHQ�ZLWKRXW�DQDHVWKHWLF�DQG�LQ�PDQ\�FDVHV��LI�WKH�
SDWLHQW�VXUYLYHG��KH�ZDV�OHIW�ZLWK�D�PLVHUDEOH�OLIH�DQG�SDLQIXO�VHQVDWLRQV�LQ�WKH�FUXGHO\�
VHYHUHG�QHUYHV��,W�ZRXOG�EH�DQ�XQGHUVWDWHPHQW�WR�VD\�WKH�UHPRYDO�RI�D�OLPE�ZDV�ZLGHO\�
IHDUHG�E\�VROGLHUV�� 
�����-XOLDQ�-RKQ�&KLVKROP��VRPHWLPHV�VSHOW�µ&KLVROP�¶�ZDV�ERUQ�LQ�&KDUOHVWRQ��6RXWK�&DUROL�
QD��WKH�VHFRQG�VRQ�RI�5REHUW�7UDLO�&KLVKROP�DQG�+DUULHWW�(PLO\�6FKXWW��7KH�IDPLO\¶V���������������������
DQFHVWU\�WUDFHV�EDFN�WR�,QYHUQHVV-VKLUH��6FRWODQG��WKH�KRPH�RI�$OH[DQGHU�&KLVKROP�-U��
ZKR�HPLJUDWHG�WR�6RXWK�&DUROLQD�ZLWK�KLV�PRWKHU�LQ�������7KH�SURPLQHQW�&KDUOHVWRQ�IDP�
LO\�HYHQWXDOO\�DFFXPXODWHG�H[WHQVLYH�ODQG�KROGLQJV�DQG�SODQWDWLRQV�ZKHUH�DEXQGDQW�FURSV�
RI�ULFH�DQG�LQGLJR�IORXULVKHG��,W¶V�RI�LQWHUHVW�WKDW�WKH�VSHOOLQJ�RI�WKLV�IDPLO\¶V�QDPH�ZLWKRXW�
WKH�µK¶��&KLVROP�UDWKHU�WKDQ�&KLVKROP��LGHQWLILHV�WKHP�DV�RULJLQDWLQJ�LQ�&KDUOHVWRQ�UDWKHU�
WKDQ�6DYDQQDK�RU�RWKHU�ORFDOLWLHV�� 
�����&KLVROP�KDG�IRUPDO�HGXFDWLRQ�DW�WKH�0HGLFDO�&ROOHJH�RI�WKH�6WDWH�RI�6RXWK�&DUROLQD�
DQG�JUDGXDWHG�LQ�0DUFK������DJHG�����+LV�JUDGXDWLRQ�WKHVLV�HQWLWOHG�³2Q�/LJDWXUHV´�IRUH�
VKDGRZHG�D�FDUHHU�LQ�VXUJHU\��)ROORZLQJ�WKH�FXVWRP�RI�WKH�GD\�IRU�\RXQJ�PHQ�WR�EURDGHQ�
WKHLU�PHGLFDO�NQRZOHGJH��IROORZLQJ�JUDGXDWLRQ�&KLVROP�WUDYHOOHG�WR�(XURSH�DQG�VSHQW�WKH�
UHPDLQGHU�RI������DQG�PRVW�RI������VWXG\LQJ�LQ�3DULV�ZKHUH�KH�YLVLWHG�YDULRXV�KRVSLWDOV��
DWWHQGHG�OHFWXUHV�DQG�VWXGLHG�GLVHDVHV�RI�WKH�H\H��2Q�KLV�UHWXUQ�WR�&KDUOHVWRQ�KLV�ILUVW�
SXEOLFDWLRQ�LQ������ZDV�µ([WUDFWV�IURP�%HUQDUG¶V�OHFWXUHV�RQ�H[SHULPHQWDO�SK\VLRORJ\�¶�� 
�����$�ODUJH�SURSRUWLRQ�RI�GLVDEOHG�YHWHUDQV�LQ�ERWK�WKH�1RUWK�DQG�WKH�6RXWK�ZHUH�UHOXFWDQW�
WR�ZHDU�DUWLILFLDO�OLPEV��VRPH�ZHUH�FUXGHO\�IDVKLRQHG�DQG�H[WUHPHO\�XQFRPIRUWDEOH��0DQ\�
GLGQ¶W�HYHQ�DSSO\�IRU�WKH�PRQH\�IRU�ZKLFK�WKH\�ZHUH�HOLJLEOH�EHFDXVH�RI�QHJDWLYH�DWWLWXGHV�
WR�WKH�LGHD�RI�FKDULW\��3HUKDSV�D�OLWWOH�KDUG�IRU�XV�WR�XQGHUVWDQG�WRGD\��0RUHRYHU��SLQQLQJ�
XS�RI�DQ�HPSW\�VOHHYH�RU�WURXVHU�OHJ��LQVWHDG�RI�KLGLQJ�WKH�LQMXU\�ZLWK�D�SURVWKHVLV��PDGH�
WKHLU�VDFULILFH�YLVLEOH��D�µ5HG�%DGJH�RI�&RXUDJH�¶�SURXGO\�GLVSOD\LQJ�WKHLU�ZRXQG�DV�WKHLU�
KRQRXUDEOH�VFDU��HVSHFLDOO\�GXULQJ�DQG�LPPHGLDWHO\�DIWHU�WKH�ZDU��)RU�VRPH�LW�KHOSHG�DP�
SXWHHV�DVVHUW�WKHLU�FRQWULEXWLRQ�WR�WKH�VR�FDOOHG�µFDXVH�¶�1RUWK�RU�6RXWK��ZKHUH�SHRSOH�
KHOG�LQ�FRQWHPSW�WKRVH�ZKR�GLGQ¶W�VHUYH� 
�����'XULQJ�WKH�SUHVVXUHV�RI�ZDU�YDVW�QXPEHUV�RI�ZRXQGHG�PHQ�PDGH�LW�LPSRVVLEOH�IRU�
VXUJHRQV�WR�XQGHUWDNH�PRUH�GHOLFDWH�DQG�WLPH-FRQVXPLQJ�SURFHGXUHV�VXFK�DV�EXLOGLQJ�
VSOLQWV�IRU�OLPEV�RU�FDUHIXOO\�UHPRYLQJ�RQO\�SDUW�RI�EURNHQ�ERQHV�RU�GDPDJHG�IOHVK��&ULWLFV��
OLNH�&RQIHGHUDWH�VXUJHRQ�-XOLDQ�-RKQ�&KLVROP�FODLPHG�LQH[SHULHQFHG�GRFWRUV�ZHUH�MXVW�WRR�
HDJHU�WR�FRQGXFW�DPSXWDWLRQV�DV�D�ZD\�WR�LPSURYH�WKHLU�VNLOOV�DQG�DFFXVHG�WKHP�RI�H[SHU�
LPHQWLQJ��RIWHQ�H[DFHUEDWLQJ�H[LVWLQJ�LQMXULHV��6ROGLHUV�QLFNQDPHG�VXFK�HQWKXVLDVWV��EXWFKHUV��DQG�VRPH�HYHQ�SUHIHUUHG�WR�WUHDW�WKHP�
VHOYHV�LQ�DQ�DWWHPSW�WR�DYRLG�WKH�SDLQIXO�DQG�GUDVWLF�LQWHUYHQWLRQ�RI�VXUJHRQV��7KHUH�DUH�FDVHV�ZKHUH�FDUHIXO�QXUVLQJ�DQG�FDUH��DZD\�IURP�
WKH�EDWWOHILHOG��SURGXFHG�OLPE�VDYLQJ�PHGLFDO�DVVLVWDQFH�� 
�����9HWHUDQV�ZKR�ORVW�DQ�DUP�OHDUQHG�WR�XVH�WKHLU�UHPDLQLQJ�OLPE�LQVWHDG��DQG�FRXOG�XWLOL]H�VSHFLDOO\-GHVLJQHG�GHYLFHV�WR�WDFNOH�HYHU\GD\�
WDVNV��0RVW�DUWLILFLDO�OLPEV�KDG�OLPLWHG�IXQFWLRQV�DQG�ZHUH�H[WUHPHO\�XQFRPIRUWDEOH��HVSHFLDOO\�IRU�WKRVH�ZLWK�ZRXQGV�WKDW�ZRXOGQ¶W�KHDO�
SURSHUO\��$QRWKHU�IDFWRU�ZDV�WKDW�DUWLILFLDO�OLPEV�VRRQ�ZRUH�RXW�DQG�SURYHG�GLIILFXOW�RU�H[SHQVLYH�WR�UHSDLU�RU�UHSODFH�RYHU�WKH�FRXUVH�RI�D�
OLIHWLPH�� 
�����(VWDEOLVKHG�E\�WKH�)HGHUDO�JRYHUQPHQW�LQ������7KH�,QYDOLG�&RUSV�HPSOR\HG�GLVDEOHG�YHWHUDQV�LQ�ZDU-UHODWHG�ZRUN��6ROGLHUV�ZHUH�
SODFHG�LQ�WZR�EDWWDOLRQV�GHSHQGLQJ�RQ�WKH�H[WHQW�RI�WKHLU�LQMXULHV��7KH�ILUVW�FDUULHG�ZHDSRQV�DQG�IRXJKW�LQ�FRPEDW��WKH�VHFRQG�FRPSULVHG�
PHQ�ZLWK�PRUH�VHULRXV�LPSDLUPHQWV�DQG�WKH\�VHUYHG�DV�QXUVHV��FRRNV��DQG�SULVRQ�JXDUGV��'HVSLWH�WKH�ULJRURXV�ZRUNORDG��PHPEHUV�RI�
WKH�,QYDOLG�&RUSV��NQRZQ�DV�WKH�³&ULSSOH�%ULJDGH´�DPRQJ�WKHLU�IRUPHU�FRPUDGHV��ZHUH�QRW�RIIHUHG�WKH�JHQHURXV�ILQDQFLDO�DZDUGV�JUDQWHG�
WR�UH-HQOLVWLQJ�VROGLHUV�DQG�QHZ�UHFUXLWV�LQ�WKH�8QLRQ��1LFNQDPHG�³,QVSHFWHG-&RQGHPQHG´�DIWHU�WKH�LQLWLDOV�VWDPSHG�RQ�IDXOW\�JRRGV��WKH�
,QYDOLG�&RUSV�ZDV�UHQDPHG�9HWHUDQ�5HVHUYH�&RUSV�LQ������WR�SXW�DQ�HQG�WR�WKH�PRFNHU\�� 
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�����7KH�VWDQGDUG�RI�PHGLFLQH�SUDFWLFHG�E\�8QLRQ�DQG�&RQIHGHUDWH�DUPLHV�
GXULQJ�WKH�ZDU��ZKLOH�SULPLWLYH�E\�WRGD\¶V�VWDQGDUG��ZDV�VWDWH�RI�WKH�DUW�IRU�
LWV�WLPH�DQG�DQ�LPSRUWDQW�IDFWRU�LQ�WKH�DELOLW\�RI�ERWK�JRYHUQPHQWV�WR�UDLVH�
DQG�VXVWDLQ�DUPLHV�LQ�WKH�ILHOG��:KLOH�PRUH�WKDQ�WZLFH�DV�PDQ\�VROGLHUV�GLHG�
RI�GLVHDVH�WKDQ�IURP�FRPEDW-UHODWHG�LQMXULHV��GHVSLWH�PDQ\�PLVFRQFHSWLRQV��
WKUHH�RXW�RI�IRXU�VROGLHUV�VXUYLYHG�WKHLU�LOOQHVVHV��7KLV�ZDV�GXH�LQ�SDUW�WR�
ZLGHVSUHDG�YDFFLQDWLRQ�IRU�VPDOOSR[��LVRODWLRQ�RI�PRVW�FRQWDJLRXV�GLVHDVHV��
DQG�HVSHFLDOO\�WKH�UHFRJQLWLRQ�RI�WKH�LPSRUWDQFH�RI�FOHDQOLQHVV�DQG�VDQLWD�
WLRQ��$V�WKH�ZDU�GUDJJHG�RQ��FRPEDW�LQMXULHV�EHFDPH�PRUH�SUHYDOHQW�DQG�
WKH�ZRUN�RI�VXUJHRQV�EHFDPH�PRUH�LPSRUWDQW��6XUJHU\��WKRXJK�XQVWHULOH��
VDYHG�OLYHV�WKURXJK�DPSXWDWLRQ��6XFK�SURFHGXUHV�ZHUH�GRQH��IRU�WKH�PRVW�
SDUW��ZLWK�DGHTXDWH�SDLQ�FRQWURO�DQG�VRPH�IRUP�RI�DQDHVWKHVLD�ZKHQ�VXS�
SOLHV�ZHUH�DYDLODEOH�� 

 
 
�����7KH�PDQ�ZLWK�WKH�FUXWFK��DERYH��LV�ORRNLQJ�RXW�XSRQ�&KLPERUD]R�+RVSL�
WDO��WKH�H[WHQVLYH�DQG�ZHOO�RUJDQLVHG�&RQIHGHUDWH�PHGLFDO�FRPSOH[�ORFDWHG�
RQ�D�IRUW\-DFUH�SODWHDX�RQ�D�EOXII�DERYH�WKH�-DPHV�5LYHU�RQ�WKH�HDVW�VLGH�RI�

5LFKPRQG��9LUJLQLD��7KH�SKRWR�ZDV�WDNHQ�LQ�$SULO�������MXVW�DIWHU�WKH�FLW\�KDG�IDOOHQ�WR�8QLRQ�IRUFHV��+RVSLWDO�FRQVWUXFWLRQ�EHJDQ�LQ�WKH�DX�
WXPQ�RI������DQG�WKH�FRPSOH[�JUHZ�WR�LQFOXGH�QLQHW\�KRVSLWDO�ZDUGV�GLYLGHG�LQWR�ILYH�KRVSLWDOV��HDFK�RQH�RYHUVHHQ�E\�DQ�LQGLYLGXDO�VXUJHRQ-LQ
-FKLHI��$�WRWDO�RI�EHWZHHQ�������WR�������SDWLHQWV�FRXOG�EH�DFFRPPRGDWHG�DW�RQH�WLPH��,Q�DGGLWLRQ�WR�WKH�ZDUGV��WKH�FRPSOH[�LQFOXGHG�EDNH�
KRXVHV��NLWFKHQV��D�VRDS�KRXVH��ILYH�LFH�KRXVHV��ODUJH�VWDEOH��JXDUG�KRXVH��FKDSHO��EDWKKRXVH��ILYH�PRUWXDULHV��D�FDUSHQWHU��EODFNVPLWK��DQG�
DSRWKHFDU\�VKRSV��EULQJLQJ�WKH�WRWDO�QXPEHU�RI�EXLOGLQJV�WR�QHDUO\������$Q�DVVLVWDQW�VXUJHRQ�GHVFULEHG�WKH�VFHQH���7KH�KRVSLWDOV�SUHVHQWHG�
WKH�DSSHDUDQFH�RI�D�ODUJH�WRZQ��LPSRVLQJ�DQG�DWWUDFWLYH��ZLWK�LWV�DOLJQPHQW�RI�EXLOGLQJV�NHSW�ZKLWHQHG�ZLWK�OLPH��VWUHHWV�DQG�DOOH\V�FOHDQ�«�
7KH�EXLOGLQJV�ZHUH�VHSDUDWHG�IURP�HDFK�RWKHU�E\�ZLGH�DOOH\V�RU�VWUHHWV��DPSOH�VSDFHV�IRU�GULYHV�RU�ZDONV��DQG�D�ZLGH�VWUHHW�DURXQG�WKH�HQWLUH�
FDPS�RU�KRVSLWDO��� 
�����0RUSKLQH�ZDV�XVHG�WR�VXFK�DQ�H[WHQW�LQ�WKH�1RUWK�WKDW�ODUJH�QXPEHUV�RI�
8QLRQ�VROGLHUV�KDG�DQ�DGGLFWLRQ�WR�VXIIHU�DIWHU�WKH�ZDU��DORQJ�ZLWK�WKHLU�LQMX�
ULHV��1XPHURXV�KDG�WR�EH�LQFDUFHUDWHG�LQ�DV\OXPV�DV�PRUSKLQH�DEXVH��WR�
RYHUFRPH�SDLQ��JDYH�ZD\�WR�LQVDQLW\��7R�FDUH�IRU�WKH�ZRXQGHG��ERWK�VLGHV�
HVWDEOLVKHG�D�V\VWHP�RI�KRVSLWDOV��UDQJLQJ�IURP�PDNHVKLIW�ILHOG�KRVSLWDOV�DQG�
LQWHULP��FRUSV�KRVSLWDOV���XVHG�E\�&RQIHGHUDWHV��DQG�ODUJH�IL[HG�JHQHUDO�KRV�
SLWDOV��VXFK�DV�WKH�VSUDZOLQJ�&KLPERUD]R�+RVSLWDO�LQ�5LFKPRQG��,W�ZDV�RIWHQ�
SDLQIXO��GDQJHURXV�DQG�H[WUHPHO\�GLIILFXOW�IRU�WKH�ZRXQGHG�WR�EH�WUDQVSRUWHG�
IURP�WKH�EDWWOHILHOG�WR�WKH�KRVSLWDO��EXW�WKH�TXDOLW\�RI�PHGLFDO�FDUH�WKH\�UH�
FHLYHG�WKHUH�ZDV�JHQHUDOO\�JRRG�DQG�OHG�WR�LPSRUWDQW�PHGLFDO�DGYDQFHV�GXU�
LQJ�WKH�SRVW-ZDU�SHULRG�DQG�WZHQWLHWK�FHQWXU\��7KH�ODUJH�QXPEHUV�RI�ZRXQG�
HG�HQDEOHG�LQH[SHULHQFHG�VXUJHRQV�WR�KRQH�ERWK�WKHLU�VFDOSHOV�DQG�VNLOOV�DQG�
E\�WKH�HQG�RI�WKH�ZDU�WKHUH�ZHUH�IDU�PRUH�VNLOOHG�VXUJHRQV�DYDLODEOH�WKDQ�
EHIRUH�LW��%XW�WKH�IDLOXUHV�LQ�WKDW�GHYHORSPHQW�ZHUH�QRQH�WKH�OHVV�WRR�PDQ\��
D�IRRW�ZRXQG�IRU�:��$��&ROOLQV�&RPSDQ\�&���WK�5HJW��2I�1RUWK�&DUROLQD�
�GHDWK�FHUWLILFDWH�DERYH��SURYHG�IDWDO�DQG�KH�VXFFXPEHG�WR�WKH�FRPPRQ�
HQHP\�IRU�ERWK�1RUWK�DQG�6RXWK��JDQJUHQH��(YHQ�WKH�LPSHFFDEO\�GHVLJQHG�
DQG�ZHOO�HTXLSSHG�&KLPERUD]R�+RVSLWDO�FRXOGQ¶W�VDYH�KLP��VXIIHUHG�WHUULEO\�
DV�WKH�EORFNDGH�WRRN�KROG��:LWK�WKH�UROH�RI�EDFWHULD�LQ�LQIHFWLRQV�\HW�WR�EH�
GHILQHG��FRPPRQ�V\PSWRPV��VXFK�DV�IHYHU�ZHUH�DVVXPHG�WR�EH�GLVHDVHV�LQ�
WKHPVHOYHV��0LDVPDV��ZHUH�WKRXJKW�WR�HPDQDWH�IURP�GHFD\LQJ�PDWWHU�DQG�
ZHUH�EODPHG�IRU�FDXVLQJ�PRVW�LOOQHVVHV��SXUJLQJ�WKH�ERG\�RI�PLDVPDV�ZDV�
FRQVLGHUHG�HVVHQWLDO�WR�UHVWRULQJ�D�SDWLHQW
V�KHDOWK��7KLV�FRXOG�EH�DFFRP�
SOLVKHG�E\�LQGXFLQJ�WKH�SDWLHQW�WR�YRPLW��XULQDWH��VZHDW�SURIXVHO\�RU�E\�DG�
PLQLVWHULQJ�VWURQJ�SXUJDWLYHV�RU�OD[DWLYHV��'RFWRUV�IRXQG�LW�DSSURSULDWH�
WKDW�WKHVH�WUHDWPHQWV�DOVR�GHSOHWHG�WKH�VWUHQJWK�RI�WKHLU�SDWLHQWV�EHFDXVH�
IHYHU��UDSLG�SXOVH��DQG�IOXVKHG�DSSHDUDQFHV�ZHUH�FRQVLGHUHG�WR�EH�VLJQV�RI�
GDQJHURXV�µRYHUVWLPXODWLRQ�¶�8QIRUWXQDWHO\��PRVW�FKURQLFDOO\�LOO�VROGLHUV�
ZHUH�DOUHDG\�ZHDNHQHG�E\�H[SRVXUH�WR�WKH�HOHPHQWV��LQDGHTXDWH�GLHW��
SK\VLFDO�DQG�PHQWDO�VWUHVV�DQG�DERYH�DOO��GHK\GUDWLRQ�IURP�FKURQLF�GLDU�
UKRHD��KRZHYHU�WKH�PLDVPD�WKHRU\�GLG�KDYH�RQH�EHQHILFLDO�HIIHFW��3K\VL�
FLDQV�EHOLHYHG�WKDW�ORZ��VZDPS\�DUHDV�ZHUH�D�SULPDU\�VRXUFH�RI�LOOQHVV��
DQG�VROGLHUV��DV�D�UXOH��DYRLGHG�WKHVH�DUHDV�ZKHQ�VHOHFWLQJ�FDPSJURXQGV��
7KLV�DOORZHG�WKHP�WR�UHGXFH�WKHLU�H[SRVXUH�WR�PRVTXLWRHV��DOWKRXJK�QRW� 

$GYDQFHV�LQ�DUWLILFLDO�OLPEV�WKDW�ZHUH�QRW�RQO\�IXQFWLRQDO�
EXW�OLIH-OLNH�KHOSHG�PDNH�OLIH�HDVLHU�IRU�PDQ\��6RPH�KRZHY�
HU�ZDQWHG�WR�WXFN�XS�D�VOHHYH�DV�LW�GLVSOD\HG�WR�DOO�WKDW�WKH\�
KDG�PDGH�WKH�VXSUHPH�VDFULILFH�IRU�WKHLU�FRXQWU\��PDQ\�

UHFHLYHG�SUHIHUHQWLDO�WUHDWPHQW 
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NQRZQ�DW�WKH�WLPH��WKH\�DFWXDOO\�GLG�FDUU\�GLVHDVHV��2WKHU�
LQVHFWV�VXFK�DV�IOLHV�DOVR�VSUHDG�GLVHDVH�E\�FRQWDPLQDWLQJ�
IRRG�DQG�FDXVLQJ�FKURQLF�GLDUUKRHD��%RWK�VROGLHUV�DQG�VXU�
JHRQV�DOLNH�ORRNHG�IRUZDUG�WR�WKH�ILUVW�IURVW�LQ�DXWXPQ�WKDW�
ZRXOG�GUDVWLFDOO\�UHGXFH�WKH�LQFLGHQFH�RI��FDPS�IHYHU��DQG�
PDODULD�� 
�����6RPH�DGYDQFHV�LQ�PHGLFLQH�ULYDOOHG�DUWLILFLDO�OLPEV�LQ�
WKH�GHFDGHV�EHIRUH�GXULQJ�DQG�DIWHU�WKH�ZDU��SURYLQJ�YHU\�
EHQHILFLDO�WR�ERWK�VLGHV��2SLXP�DQG�LWV�GHULYDWLYHV��ODXGD�
QXP�DQG�SDUHJRULF��ZHUH�XVHG�IRU�SDLQ�EXW�WKH�GHFDGHV�
EHIRUH�WKH�ZDU�VDZ�WKH�PDQXIDFWXUH�RI�PRUSKLQH�VXOSKDWH��
ZKLFK�SURYHG�WR�EH�D�PXFK�PRUH�HIIHFWLYH�SDLQ�UHOLHYHU��
(WKHU�ZDV�DOVR�XVHG�DV�D�FRPPRQ�VROYHQW�DQG��TXLWH�E\�
DFFLGHQW��ZDV�IRXQG�WR�KDYH�SDLQNLOOLQJ�SURSHUWLHV�ZKHQ�LWV�
YDSRXUV�ZHUH�LQKDOHG��,W�ZDV�DGRSWHG�E\�WKH�GHQWDO�SURIHV�
VLRQ�LQ�WKH�GHFDGHV�EHIRUH�WKH�ZDU�DQG�ZDV�IRXQG�WR�EH�
VDIH�DQG�HIIHFWLYH��2WKHU�YRODWLOH�IOXLGV�ZHUH�WHVWHG�WR�VHH�LI�
WKH\�KDG�VLPLODU�HIIHFWV�DQG�WKLV�OHG�WR�WKH�GLVFRYHU\�RI�WKH�
DQDHVWKHWLF�SURSHUWLHV�RI�FKORURIRUP��&KORURIRUP�ZDV�XVHG�
H[WHQVLYHO\�E\�WKH�%ULWLVK�DV�HDUO\�DV�WKH�&ULPHDQ�:DU�
�����–������DQG�SURYHG�YHU\�VXFFHVVIXO��'XULQJ�WKH�$PHU�
LFDQ�ZDU��FKORURIRUP�ZDV�WKH�DQDHVWKHWLF�DJHQW�RI�FKRLFH�
EHFDXVH�LW�ZDV�OHVV�YRODWLOH��PDNLQJ�LW�HDVLHU�WR�WUDQVSRUW�
DQG�VWRUH��DQG�OHVV�OLNHO\�WR�H[SORGH�LQ�WKH�SUHVHQFH�RI�D�
ODQWHUQ�RU�FDQGOH�� 
�����$QRWKHU�VLJQLILFDQW�DGYDQFH�LQ�WKH�GHFDGHV�EHIRUH�WKH�
ZDU�ZDV�WKH�H[WUDFWLRQ�RI�WKH�DFWLYH�LQJUHGLHQW�TXLQLQH�VXO�
SKDWH�IURP�WKH�EDUN�RI�WKH�3HUXYLDQ�FLQFKRQD�WUHH��7KH�
3HUXYLDQ�EDUN�KDG�EHHQ�XVHG�IRU�FHQWXULHV�WR�WUHDW�
�LQWHUPLWWHQW�IHYHU���RU�PDODULD��7KH�DYDLODELOLW\�RI�TXLQLQH�
VXOSKDWH�SURYLGHG�D�VDIH��SUHGLFWDEOH��DQG�UHOLDEOH�PHWKRG�
RI�ERWK�SUHYHQWLQJ�DQG�WUHDWLQJ�LQWHUPLWWHQW�IHYHU��,QGLDQ�
7RQLF�:DWHU�LV�DQ�LQKHULWDQFH�IURP�WKLV�WLPH��6LQFH�PRVW�RI�
WKH�$WODQWLF�DQG�*XOI�FRDVWV�LQ�$PHULFD�ZHUH�DUHDV�ZKHUH�
PDODULD�ZDV�SUHYDOHQW��WKH�XVH�RI�TXLQLQH�VXOSKDWH�VDYHG�
PDQ\�WKRXVDQGV�RI�OLYHV�� 
�����7KH�ODVW�VLJQLILFDQW�GHYHORSPHQW�WR�RFFXU�SULRU�WR�WKH�
$PHULFDQ�ZDU�ZDV�YDFFLQDWLRQ�IRU�VPDOOSR[��3ULRU�WR�WKH�
ZRUN�RI�WKH�(QJOLVK�SK\VLFLDQ�(GZDUG�-HQQHU�ZLWK�FRZSR[��
WKH�DFWXDO�VPDOOSR[�YLUXV�ZDV�XVHG�WR�LQRFXODWH�SDWLHQWV��
SURGXFLQJ�D�PLOG�IRUP�RI�WKH�GLVHDVH�DQG�FRQIHUULQJ�D�QDWX�
UDO�LPPXQLW\��:LWK�-HQQHU
V�UHVHDUFK��ILUVW�SXEOLVKHG�LQ�
������WKLV�FRXOG�EH�GRQH�PRUH�VDIHO\�ZLWK�WKH�FRZSR[�YL�
UXV��7KH�VXFFHVV�RI�YDFFLQDWLRQ�DQG�WKH�LVRODWLRQ�RI�VPDOO�
SR[�FDVHV�SUHYHQWHG�WKLV�DQFLHQW�VFRXUJH�IURP�EHFRPLQJ�D�
VLJQLILFDQW�SUREOHP�GXULQJ�WKH�ZDU�EHWZHHQ�1RUWK�DQG�
6RXWK��0RVW�RWKHU�FRQWDJLRXV�GLVHDVHV��HVSHFLDOO\�HU\VLSH�
ODV��D�VWUHSWRFRFFDO�LQIHFWLRQ��DQG�JDQJUHQH��ZHUH�DOVR�FRQ�
WUROOHG�WR�D�JUHDW�H[WHQW�ZLWK�LVRODWLRQ�WHFKQLTXHV�� 
�����2QH�KHDOWK�SUREOHP�VHOGRP�FRYHUHG�E\�KLVWRULDQV�DQG�
\HW�VLJQLILFDQWO\�GHELOLWDWLQJ�WR�WKH�ILJKWLQJ�VROGLHU�ZDV�1LJKW�
%OLQGQHVV��,W¶V�ZHOO-GRFXPHQWHG�WRGD\�DV�EHLQJ�FDXVHG�E\�D�
YLWDPLQ�GHILFLHQF\�DQG�LQ�SDUWLFXODU�WKH�ODFN�RI�YLWDPLQ�$�
DQG�D�SRRU�JHQHUDO�GLHW��1LQHWHHQWK-FHQWXU\�VXUJHRQV�KDG�
QR�LGHD�ZKDW�FDXVHG�QLJKW�EOLQGQHVV��EXW�RQH�WKHRU\�KHOG�WKDW�LW�ZDV�FDXVHG�E\�VOHHSLQJ�RXWGRRUV�ZLWK�WKH�H\HV�RSHQ�DQG�H[SRVHG�WR�
PRRQOLJKW��KHQFH�WKH�SRSXODU�WHUP��0RRQ�%OLQGQHVV���$W�QLJKW�UHJLPHQWV�ZHUH�VRPHWLPHV�IRUFHG�WR�PDUFK�ZLWK�WKH�VROGLHUV�SODFLQJ�D�KDQG�
RQ�WKH�VKRXOGHU�RI�WKH�SHUVRQ�DKHDG�RI�WKHP�EHFDXVH�WKHLU�YLVLRQ�ZDV�VR�EDGO\�LPSDLUHG��7KLV�FRPPRQ�SUREOHP�PDGH�QLJKW�ILJKWLQJ�DOO�EXW�
LPSRVVLEOH�� 
�����'XULQJ�WKH�ZDU�PHGLFDO�RIILFHUV�W\SLFDOO\�DWWULEXWHG�QLJKW�EOLQGQHVV�WR�PDOLQJHULQJ��$�GLHWDU\�EDVLV�ZDV�QRW�JHQHUDOO\�VXVSHFWHG�RU�DSSUH�
FLDWHG�DQG�\HW�LW�ZDV�D�FRPPRQ�SUREOHP�DPRQJ�VROGLHUV�RQ�ERWK�VLGHV��:KLOH�PRVW�6RXWKHUQ�UHFRUGV�ZHUH�ORVW�WR�WKH�IODPHV�RI�ZDU��WKH�
8QLRQ�DUP\�NHSW�UHJXODU�UHFRUGV�UHJDUGLQJ�WKH�QXPEHUV�RI�QLJKW�EOLQGQHVV��VFXUY\��DQG�GLDUUKRHD�DV�ZHOO�DV�WURRS�VWUHQJWK��WKH\�ZHUH�
JDWKHUHG�PRQWKO\�DQG�IURP�WDEXODWLRQV�RI�WKH�86�6XUJHRQ�*HQHUDO�IRU�WKH�SHULRG�IURP�-XO\������WKURXJK�-XQH�������0RQWKO\�LQFLGHQFH�
UDWHV�DQG�DQQXDO�LQFLGHQFH�UDWHV�ZHUH�JDWKHUHG�DFFRUGLQJ�WR�WLPH�DQG�UDFH��DOWKRXJK�WKH�$IULFDQ�$PHULFDQ��³FRORUHG´��UHFRUGV�ZHUH�QRW�DV�
YLJLODQW��,Q�WKLV�ZD\�WKH\�ZHUH�DEOH�WR�GHWHUPLQH�WKDW�QLJKW�EOLQGQHVV�SURYHG�WR�EH�VHDVRQDO�ZLWK�SDWWHUQV�EHLQJ�VLPLODU�IRU�ZKLWH�DQG�FRO�
RXUHG�VROGLHUV��DOWKRXJK�WKH�SHDN�LQFLGHQFH�UDWHV�ZHUH�DSSUR[LPDWHO\��–��WLPHV�KLJKHU�DPRQJ�FRORXUHG�VROGLHUV��0RUH�WKDQ�������FDVHV�RI�
QLJKW�EOLQGQHVV�ZHUH�UHFRUGHG�DPRQJ�8QLRQ�WURRSV��EXW�PDQ\�FDVHV�ZHUH�QRW�WDEXODWHG�EHFDXVH�RI�WKH�LQFRPSOHWH�GDWD�IRU�FRORXUHG�VRO�
GLHUV�DQG�SULVRQHUV�RI�ZDU��)URP������WR�����ZKHQ�FRPSDUDEOH�GDWD�ZDV�DYDLODEOH�IRU�ERWK�ZKLWHV�DQG�FRORXUHGV��WKH�DYHUDJH�DQQXDO�FX�
PXODWLYH�LQFLGHQFH�RI�QLJKW�EOLQGQHVV�ZDV�����SHU�������WURRSV�IRU�ZKLWHV��FRPSDUHG�ZLWK������SHU�������WURRSV�IRU�FRORXUHGV��$IIHFWHG�
SDWLHQWV�KDG�GLODWHG�SXSLOV�WKDW�ZHUH�SRRUO\�UHVSRQVLYH�WR�FDQGOH�OLJKW�� 
�����7KH�VHDVRQDO�HIIHFW�IRU�ZKLWH�8QLRQ�VROGLHUV�LQFUHDVHG�SURJUHVVLYHO\�WR������FRLQFLGLQJ�ZLWK�H[WHQGHG�FDPSDLJQV�DQG�SRRU�VXSSO\�DV�
WKH\�DGYDQFHG�LQWR�WKH�VWDUYLQJ��ZDU�VFRUFKHG�ODQGV�RI�WKH�6RXWK��:LWKRXW�UHDOLVLQJ�WKH�GLHWDU\�FRQQHFWLRQ��WKH�VHDVRQDO�SDWWHUQ�IRU�QLJKW�
EOLQGQHVV�URXJKO\�SDUDOOHOV�WKDW�IRU�VFXUY\�DQG�GLDUUKRHD���7KH�SHDN�VHDVRQ�IRU�QLJKW�EOLQGQHVV�ZDV�VXPPHU��DQG�WKH�QH[W�KLJKHVW�VHDVRQ�
ZDV�VSULQJ��7KH�PRGH�RI�PRQWKO\�LQFLGHQFH�UDWHV�IRU�GLDUUKRHD�VOLJKWO\�DQWLFLSDWHG�WKDW�IRU�QLJKW�EOLQGQHVV�DQG�VFXUY\��,Q�DGGLWLRQ��WKHUH�
ZDV�JUHDWHU�UHODWLYH�YDULDWLRQ�LQ�PRQWKO\�LQFLGHQFH�IRU�QLJKW�EOLQGQHVV�DQG�VFXUY\�WKDQ�IRU�GLDUUKRHD� 
�����1XWULWLRQDO�QLJKW�EOLQGQHVV�RFFXUUHG�LQ�D�VHDVRQDO�SDWWHUQ�DPRQJ�VROGLHUV�IRUFHG�WR�VXEVLVW�RQ�QXWULWLRQDOO\�LQDGHTXDWH�GLHWV�VR�ZH�FDQ�
DVVXPH�LW�ZDV�PXFK�KLJKHU�DPRQJVW�6RXWKHUQ�VROGLHUV�DQG�PLJKW�KHOS�H[SODLQ�WKH�DFFLGHQWDO�QLJKW�VKRRWLQJV�RI�SHRSOH�OLNH�*HQHUDO�-DFNVRQ�
LQ�WKH�%DWWOH�RI�&KDQFHOORUVYLOOH�LQ�FHQWUDO�9LUJLQLD��7KH�VHDVRQDO�SDWWHUQ�LV�FRQVLVWHQW�ZLWK�VHDVRQDO�YDULDWLRQV�LQ�WKH�DYDLODELOLW\�RI�IRRGVWXIIV�
ZLWK�KLJK�YLWDPLQ�$�FRQWHQW�DQG�SRVVLEO\�H[DFHUEDWHG�E\�VLPLODU�VHDVRQDO�SDWWHUQV�RI�GLDUUKRHD�WKDW�VWULSSHG�WKH�SDWLHQW�RI�YLWDO�QXWULHQWV��
)HZ�VROGLHUV�ZHUH�KRVSLWDOL]HG�IRU�QLJKW�EOLQGQHVV�EHFDXVH�WKH\�FRXOG�IXQFWLRQ�SHUIHFWO\�ZHOO�WR�ILJKW�GXULQJ�WKH�GD\��$FFRUGLQJ�WR�³7KH�(Q�
F\FORSHGLD�RI�&LYLO�:DU�0HGLFLQH�´�WKHUH�ZHUH�VLJQLILFDQW�SUREOHPV�ZLWK�QLJKW�EOLQGQHVV�DPRQJ�:LOOLDP�7��6KHUPDQ¶V�8QLRQ�WURRSV�GXULQJ�WKH�
$WODQWD�&DPSDLJQ�DQG�DOVR�LQ�5REHUW�(��/HH¶V�&RQIHGHUDWH�$UP\�RI�1RUWKHUQ�9LUJLQLD� 

7KH�IDPHG�PHPRULDO�HUHFWHG���-XQH������LQ�WKH�&RQIHGHUDWH�FHPHWHU\�
DW�$UOLQJWRQ��9LUJLQLD��$�PRVW�H[TXLVLWH�PHPRULDO 



�� 

6RPH���PLOOLRQ�DQG����WKRXVDQG�GLHG�LQ�WKLV�ZDU�RI�6WDWHV�5LJKWV��LW�OHIW�D�GHHS�VRUURZIXO�DFKH�WKURXJKRXW�WKH�ODQG�DQG�LQGHHG�WKH�ZRUOG��
+RZ�JULHI�PDQLIHVWV�LWVHOI�LV�D�UHIOHFWLRQ�RI�RXU�FLYLOLVDWLRQ��WKH�LQFUHGLEOH�VDFULILFH��VXIIHULQJ�DQG�ORVV�RI�ZDU�FRXOG�QRW�JR�XQPDUNHG�DQG�WKH�
JUHDWHU�WKH�VDFULILFH��WKH�JUHDWHU�WKH�PRQXPHQWV�HUHFWHG�WR�FRPPHPRUDWH�WKDW�ORVV��$OO�FRXQWULHV�DQG�FLYLOLVDWLRQV�KDYH�GRQH�WKLV�IURP�WKH�
DQFLHQW�'UXLGV��WKH�*UHHNV�(J\SWLDQV�DQG�5RPDQV���7KH�JUHDWHVW�RI�DOO�WUDJHGLHV�LQ�$PHULFD�ZDV�WKLV�VR�FDOOHG�³FLYLO�ZDU�´�%RWK�1RUWK�DQG�
6RXWK�HUHFWHG�VRPH�RI�KLVWRU\¶V�PRVW�VWXQQLQJ�PRQXPHQWV�DV�WHVWDPHQW��WR�VSHDN�GRZQ�WKH�JHQHUDWLRQV�WR�XV��,PDJLQH�LI�ZH�KDG�WRUQ�GRZQ�
WKH�PRQXPHQWV�RI�*UHHFH�RU�5RPH�KRZ�SRRU�FLYLOLVDWLRQ�ZRXOG�EH�WRGD\�DQG�\HW�5RPH�ZDV�RQH�RI�WKH�EORRGLHVW�DQG�EUXWDO�RI�UHJLPHV�� 

7KH�PDJQLILFHQW�&RQIHGHUDWH�0HPRULDO�LQ�$UOLQJWRQ�1DWLRQDO�&HPHWHU\�FRPPHPRUDWHV�PHPEHUV�RI�WKH�DUPHG�IRUFHV�RI�WKH�&RQIHGHUDWH�
6WDWHV�ZKR�GLHG�GXULQJ�WKH�ZDU�QRW�WR�SROLWLFV�RU�LGHRORJ\��$XWKRUL]HG�LQ�0DUFK�������IRUPHU�&RQIHGHUDWH�DUP\�VHUJHDQW�DQG�VFXOSWRU�0RVHV�
-DFRE�(]HNLDO�ZDV�FRPPLVVLRQHG�E\�WKH�
8QLWHG�'DXJKWHUV�RI�WKH�&RQIHGHUDF\�LQ�
1RYHPEHU������WR�GHVLJQ�WKH�PHPRULDO��
,W�ZDV�XQYHLOHG�E\�3UHVLGHQW�:RRGURZ�
:LOVRQ���-XQH�������WKH����WK�DQQLYHU�
VDU\�RI�WKH�ELUWK�RI�-HIIHUVRQ�'DYLV�� 

7KH�PHPRULDO�JURXQGV�KDYH�FKDQJHG�
VOLJKWO\�GXH�WR�EXULDOV�DQG�DOWHUDWLRQV�
VLQFH�������6RPH�PDMRU�FKDQJHV�WR�WKH�
PHPRULDO�ZHUH�SURSRVHG�RYHU�WKH�\HDUV��
EXW�QRQH�KDV�EHHQ�LPSOHPHQWHG��6LQFH�
WKH�PHPRULDO
V�XQYHLOLQJ�LW�KDV�EHFRPH�
FXVWRPDU\�IRU�WKH�8�6��3UHVLGHQW�WR�VHQG�
D�IXQHUDO�ZUHDWK�WR�EH�ODLG�DW�WKH�PHPR�
ULDO�HYHU\�0HPRULDO�'D\��+RZHYHU�VRPH�
3UHVLGHQWV�KDYH�GHFOLQHG�WR�GR�VR��DQG�
WKH�WUDGLWLRQ�KDV�EHFRPH�FRQWURYHUVLDO�LQ�
WKLV�DJH�RI�KDWUHG�WRZDUGV�DQ\WKLQJ�
PDUNLQJ�WKH�VDFULILFH�PDGH�E\�6RXWKHUQ�
VROGLHUV�LQ�WKH�GXW\�RI�WKHLU�FRXQWU\��� 

7KH�VFDUV�RI�FRPEDW�UXQ�DV�GHHS�LQ�
WKH�PLQG�DV�WKH\�GR�LQ�WKH�IOHVK��WKHVH�
VDPH�VFDUV�DUH�SDVVHG�RQ�WR�IXWXUH�JHQ�
HUDWLRQV�DQG�JULHI�VSULQJV�HWHUQDO�DV�WKH�
³JUHDWV´�DUH�DGGHG�WR�WKH�QDPHV�RI�JHQ�
HUDWLRQV�RI�RXU�IRUHEHDUV�ZKR�DOVR�EHDU�
WKH�VSLULWXDO�VFDUV�DQG�WHDUV�RI�WKHLU�ORQJ�
ORVW�DQFHVWRUV��-XVW�DV�ZDU�FDQ�PDNH�
P\WKV�RXW�RI�PHQ��PHQ�FDQ�PDNH�P\WKV�
RXW�RI�ZDU��7KH�ELJJHVW�P\WK�RI�WKH�
$PHULFDQ�ZDU�LV�WKDW�LW�ZDV�D�UHEHOOLRQ��
7KH�UHDO�WUXWK�LV�ORVW�LQ�WKH�SRZGHU-
VPRNH�DQG�EORRG�RQ�WKH�EDWWOHILHOGV�DQG�
PRGHUQ�K\SHUEROH��7KH�UHDO�WUXWK�LV�WKDW�
JULHI�PDNHV�XV�LPPRUWDOLVH�RXU�DQFHV�
WRUV�RQ�FDQYDV��PDUEOH�RU�EURQ]H��LW�LV�
DOO�ZH�KDYH�OHIW��6XUHO\�LW�LV�D�&RQVWLWX�
WLRQDO�ULJKW�WR�PHPRULDOLVH�RXU�DQFHVWRUV�
LQ�D�ZD\�ZH�WKLQN�EHVW�EHILWV�WKHLU�VDFUL�
ILFH��VXUHO\�QR�RWKHU�$PHULFDQ�KDV�D�
ULJKW�WR�GHQ\�XV�WKDW�IUHHGRP��,I�WKH\�
GR��WKHQ�DOO�WKRVH�VDFULILFHV�ZHUH�IRU�
QRWKLQJ��MXVW�DQ�HPSW\�MDFNHW�VOHHYH�RU�
WURXVHU�OHJ�WXFNHG�XS�DQG�SLQQHG�� 

 
6RXUFHV�� 
KWWSV���ZZZ�QFEL�QOP�QLK�JRY�

SXEPHG���������� 
KWWS���ZZZ�RQOLQH-OLWHUDWXUH�FRP�

ROLYHU-KROPHV�� 
KWWSV���XQGHUKHU�RUJ������������D-

FLYLO-ZDU-SRHP-E\-ROLYHU-ZHQGHOO-
KROPHV�� 

KWWSV���
ZZZ�HQF\FORSHGLDYLUJLQLD�RUJ�
0HGLFLFLQHB�LQB9LUJLQLDB'XULQJBWKHB 

&LYLOB:DU�VWDUWBHQWU\� 
KWWSV���ZZZ�QOP�QLK�JRY�H[KLELWLRQ�

OLIHDQGOLPE�KRUURUVRIZDU�KWPO� 
KWWS���FLYLOZDUU[�EORJVSRW�FRP� 
���������QLJKW-EOLQGQHVV�KWPO� 
KWWS���Q�QHXURORJ\�RUJ�FRQWHQW������������ 
KWWSV���RSLQLRQDWRU�EORJV�Q\WLPHV�FRP������������WKH-GHDWK-RI-MDFNVRQ�� 
KWWSV���ZZZ�PDUNFKXUPV�FR�XN�� 
KWWSV���HQ�ZLNLSHGLD�RUJ�ZLNL�&RQIHGHUDWHB0HPRULDOB�$UOLQJWRQB1DWLRQDOB&HPHWHU\�� 
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'HWDLOV�IURP�WKH�VXUURXQGLQJ�IULH]H�RQ�WKH�PHPRULDO�DW�$UOLQJWRQ�SD\�WULEXWH�WR�$IULFDQ�
$PHULFDQ�VROGLHUV�LQ�&RQIHGHUDWH�UDQNV��GHSLFWHG�DV�LQWHJUDWHG�ZLWK�WKHLU�ZKLWH�IHOORZV��

7KLV�LV�D�PRQXPHQW�DV�PXFK�WR�FRORXUHG�PHQ�DV�ZKLWH� 
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May 10, 1863—The Death of  Stonewall Jackson  
����7KH�6RXWK�ORVHV�RQH�RI�LWV�EROGHVW�DQG�PRVW�FRORUIXO�JHQHUDOV�
RQ�WKLV�GD\��ZKHQ���-\HDU-ROG�7KRPDV�-��³6WRQHZDOO´�-DFNVRQ�
GLHV�RI�SQHXPRQLD�D�ZHHN�DIWHU�KLV�RZQ�WURRSV�DFFLGHQWDOO\�ILUHG�
RQ�KLP�GXULQJ�WKH�%DWWOH�RI�&KDQFHOORUVYLOOH�LQ�9LUJLQLD��,Q�WKH�
ILUVW�WZR�\HDUV�RI�WKH�ZDU��-DFNVRQ�WHUURUL]HG�8QLRQ�FRPPDQGHUV�
DQG�OHG�KLV�DUP\�FRUSV�RQ�EROG�DQG�GDULQJ�PDUFKHV��+H�ZDV�WKH�
SHUIHFW�FRPSOHPHQW�WR�5REHUW�(��/HH� 
�����$�QDWLYH�9LUJLQLDQ��-DFNVRQ�JUHZ�XS�LQ�SRYHUW\�LQ�&ODUNVEXUJ��
LQ�WKH�PRXQWDLQV�RI�ZKDW�LV�QRZ�:HVW�9LUJLQLD��2USKDQHG�DW�DQ�
HDUO\�DJH��-DFNVRQ�ZDV�UDLVHG�E\�UHODWLYHV�DQG�EHFDPH�D�VK\��
ORQHO\�\RXQJ�PDQ��+H�KDG�RQO\�D�UXGLPHQWDU\�HGXFDWLRQ�EXW�VH�
FXUHG�DQ�DSSRLQWPHQW�WR�WKH�8�6��0LOLWDU\�$FDGHP\�DW�:HVW�3RLQW�
DIWHU�DQRWKHU�\RXQJ�PDQ�IURP�WKH�VDPH�FRQJUHVVLRQDO�GLVWULFW�
WXUQHG�GRZQ�KLV�DSSRLQWPHQW��'HVSLWH�SRRU�SUHSDUDWLRQ��-DFNVRQ�
ZRUNHG�KDUG�DQG�JUDGXDWHG���WK�LQ�D�FODVV�RI����FDGHWV� 
�����-DFNVRQ�ZHQW�RQ�WR�VHUYH�DV�DQ�DUWLOOHU\�RIILFHU�GXULQJ�WKH�
0H[LFDQ�:DU������-�����VHHLQJ�DFWLRQ�DW�9HUD�&UX]�DQG�&KD�
SXOWHSHF��+H�HDUQHG�WKUHH�EUHYHWV�IRU�EUDYHU\�LQ�MXVW�VL[�PRQWKV�
DQG�OHIW�WKH�VHUYLFH�LQ������WR�WHDFK�DW�9LUJLQLD�0LOLWDU\�,QVWLWXWH�
�90,���+H�ZDV�NQRZQ�DV�D�
GLIILFXOW�DQG�HFFHQWULF�FODVV�
URRP�LQVWUXFWRU��SURQH�WR�
VWUDQJH�DQG�LPSURPSWX�JHV�
WXUHV�LQ�FODVV��+H�ZDV�DOVR�D�
GHYRXW�3UHVE\WHULDQ�ZKR�UH�
IXVHG�WR�HYHQ�WDON�RI�VHFXODU�
PDWWHUV�RQ�WKH�6DEEDWK��,Q�
������-DFNVRQ�OHG�D�JURXS�RI�
90,�FDGHWV�WR�VHUYH�DV�JDO�
ORZV�JXDUGV�IRU�WKH�KDQJLQJ�
RI�DEROLWLRQLVW�-RKQ�%URZQ� 
�����:KHQ�ZDU�EURNH�RXW�LQ�
������-DFNVRQ�EHFDPH�D�
EULJDGLHU�JHQHUDO�LQ�FRP�
PDQG�RI�ILYH�UHJLPHQWV�
UDLVHG�LQ�9LUJLQLD¶V�6KHQDQ�
GRDK�9DOOH\��$W�WKH�%DWWOH�RI�
%XOO�5XQ�LQ�-XO\�������-DFN�
VRQ�HDUQHG�GLVWLQFWLRQ�E\�
OHDGLQJ�WKH�DWWDFN�WKDW�VH�
FXUHG�DQ�DGYDQWDJH�IRU�WKH�
&RQIHGHUDWHV��&RQIHGHUDWH�
*HQHUDO�%DUQDUG�%HH��WU\LQJ�
WR�LQVSLUH�KLV�WURRSV��H[�
FODLPHG�³WKHUH�VWDQGV�-DFN�
VRQ�OLNH�D�VWRQH�ZDOO�´�DQG�
SURYLGHG�RQH�RI�WKH�PRVW�
HQGXULQJ�PRQLNHUV�LQ�KLVWRU\� 
 
 
.LG¶V�3DJH— 
&RORU�*HQHUDO�7KRPDV�-��
³6WRQHZDOO´�-DFNVRQ�LQ�
PHPRU\�RI�KLV�VHUYLFH 
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%ULJ�*HQ��%HQMDPLQ�*��
+XPSKUH\V�&DPS�

����� 
�����1RUWK�3DUN�'U 
*UHHQZRRG��06 

����� 
� 
 

(-PDLO�������������������
FRQIHGHUDWH#VXGGHQOLQN�QHW 

 
:HEVLWH� 

ZZZ�KXPSKUH\V�����FRP 
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Charge to the Sons of  Confederate Veterans 
³7R�\RX��6RQV�RI�&RQIHGHUDWH�9HWHUDQV��ZH�ZLOO�FRPPLW�WKH�YLQGLFDWLRQ�RI�WKH�FDXVH�
IRU�ZKLFK�ZH�IRXJKW��7R�\RXU�VWUHQJWK�ZLOO�EH�JLYHQ�WKH�GHIHQVH�RI�WKH�&RQIHGHUDWH�
VROGLHU¶V�JRRG�QDPH��WKH�JXDUGLDQVKLS�RI�KLV�KLVWRU\��WKH�HPXODWLRQ�RI�KLV�YLUWXHV��
WKH�SHUSHWXDWLRQ�RI�WKRVH�SULQFLSOHV�ZKLFK�KH�ORYHG�DQG�ZKLFK�\RX�ORYH�DOVR��DQG�

WKRVH�LGHDOV�ZKLFK�PDGH�KLP�JORULRXV�DQG�ZKLFK�\RX�DOVR�FKHULVK�´ 

/7��*(1(5$/�67(3+(1�',//�/((��&200$1'(5�*(1(5$/� 

81,7('�&21)('(5$7(�9(7(5$16��1(:�25/($16��/28,6,$1$��$35,/���������� 


