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%ULJ��*HQHUDO�%HQMDPLQ�*�� 

+XPSKUH\V�&DPS��������6&9 
ZHEVLWH���� 

ZZZ��KXPSKUH\V�����FRP 

Commander’s Report: Larry McCluney 
0\�IHOORZ�&RPSDWULRWV�������������������������������������������������������������������������� 

�����,W�ZDV�JUHDW�VHHLQJ�HYHU\RQH�ODVW�PRQWK��DQG�,�ZDV�SURXG�WR�VHH�
RXU�QXPEHUV�XS�IURP�0D\���:H�KDG�D�JUHDW�6WDWH�5HXQLRQ�ZLWK�WKUHH�
&DPS�PHPEHUV�SUHVHQW�DV�GHOHJDWHV���1DWLRQDO�UHXQLRQ�LV�MXVW�DURXQG�
WKH�FRUQHU�DQG�LI�\RX�KDYH�QRW�UHJLVWHUHG�\HW��WKHUH�DUH�IRUPV�LQ�WKLV�
LVVXH���7KLV�\HDU��WKH�1DWLRQDO�UHXQLRQ�LV�EHLQJ�KHOG�LQ�)UDQNOLQ��71�DQG�
LW�LV�DQ�HOHFWLRQ�\HDU���0\�WKDQNV�WR�WKH�/DGLHV�RI�WKH�(OOD�3DOPHU�&KDS�
WHU�IRU�PDNLQJ�WKH�QLJKW�D�JUHDW�VXFFHVV�IRU�XV�DOO�ZLWK�D�PHDO�RQFH�DJDLQ��$V�WKH�DWWHQGDQFH�DQG�
H[FLWHPHQW�JURZV�RQFH�DJDLQ�LQ�RXU�&DPS��ZH�QHHG�\RX��RXU�UHJXODU�PHPEHUV�HYHQ�PRUH�WR�PDNH�
RXU�PHHWLQJ�QLJKWV�HYHQ�EHWWHU�DQG�UHGHGLFDWH�RXU�&DPS�WR�OLYLQJ�6WHSKHQ�'LOO�/HH¶V�&KDUJH���5H�
PHPEHU�RXU�PHHWLQJ�WLPHV�KDYH�FKDQJHG�WR�WKH�ILUVW�6DWXUGD\�RI�HDFK�PRQWK��PHHWLQJ�WLPH�DW������
30��� 

�����$W�WKLV�PRQWK¶V�&DPS�PHHWLQJ��ZH�ZLOO�QHHG�WR�GHFLGH�ZKR�WKH�&DPS�ZDQWV�WKH�GHOHJDWHV�WR�YRWH�
IRU�DW�1DWLRQDO��ZH�QHHG�WR�ILQDOL]H�VWXII�IRU�WKH�(OOD�3DOPHU���WK�$QQLYHUVDU\��DQG�KRSHIXOO\�'DQ�FDQ�
JLYH�XV�D�UHSRUW�RQ�WKH�6WDWH�5HXQLRQ���5HPHPEHU��'XHV�5HQHZDOV�DUH�GXH�QR�ODWHU�WR�'DQ�E\�$X�
JXVW������+H�QHHGV�WR�KDYH�WKHP�SRVWPDUNHG�E\�$XJXVW����RU�\RX�ZLOO�EH�FKDUJHG�D�ODWH�IHH�� 

2XU�QH[W�&DPS�PHHWLQJ�LV�-XO\�����'R�QRW�IRUJHW�-XO\����LV�*HQHUDO�)RUUHVW¶V�%LUWKGD\�VR�OHWV�ZDYH�
RXU�IODJV�SURXGO\�IRU�WKH�*HQHUDO���3OHDVH�PDNH�DOO�HIIRUWV�WR�DWWHQG�DV�ZH�SUHSDUH�IRU�GLVFXVVLRQ�RQ�
RXU�'LYLVLRQ¶V�QHZ�SURSRVHG�&RQVWLWXWLRQ�DQG�WKH�VHOHFWLRQ�RI�GHOHJDWHV�IRU�WKH�5HXQLRQ��,�ORRN�IRU�
ZDUG�WR�VHHLQJ�\RX�WKHUH�DV�ZH�JDWKHU�WRJHWKHU�RQFH�DJDLQ 

'HR�9LQGLFH 

Adjutant’s Report by Dan McCaskill — May 5, 2018  
7KH�0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�&RPPDQGHU�/DUU\�0F&OXQH\�DW������SP��&DPS�$GMXWDQW�'DQ�
0F&DVNLOO�ZDV�FDOOHG�XSRQ�WR�RSHQ�WKH�0HHWLQJ�ZLWK�D�ZRUG�RI�SUD\HU�DQG�EOHVVLQJ��7KLV�ZDV�IRO�
ORZHG�E\�&RORU�6HUJHDQW�(DUO�$OOHQ�OHDGLQJ�HYHU\RQH�LQ�WKH�3OHGJH�DQG�VDOXWHV�WR�RXU�)ODJV�IRO�
ORZHG�E\�WKH�UHDGLQJ�RI�³7KH�&KDUJH´�JLYHQ�WR�XV�E\�/�*�6WHSKHQ�'��/HH� 

���/DUU\�JDYH�D�EULHI�&RPPDQGHU¶V�UHSRUW�UHPLQGLQJ�PHPEHUV�RI�WKH�'LYLVLRQ�5HXQLRQ�-XQH���–����
DW�%HDXYRLU� 

/DUU\�DOVR�FRPPHQGHG�WKH�&DPS�0HPEHUV�DQG�IULHQGV�ZKR�KHOSHG�VWUDLJKWHQ�WKH�&RQIHGHUDWH�
+HDGVWRQHV�LQ�WKH�&RQIHGHUDWH�3ORW�LQ�WKH�2OG�*UHHQZRRG�&HPHWHU\� 

���$�PRWLRQ�ZDV�GXO\�PDGH�DQG�VHFRQGHG�WR�DGRSW�WKH�PLQXWHV�IURP�WKH�0D\�0HHWLQJ��7KH�PRWLRQ�
SDVVHG� 

$W�WKLV�WLPH��/DUU\�UHFHVVHG�WKH�PHHWLQJ�DQG�LQYLWHG�RXU�JXHVWV�DQG�PHPEHUV�WR�SDUWDNH�LQ�WKH�
HYHQLQJ�PHDO�SURYLGHG�E\�WKH�/DGLHV�RI�WKH�(OOD�SDOPHU�&KDSWHU��2&5� 

2IILFHU�5HSRUWV����VW�/W��&RPPDQGHU��=DFN�.LNHU�ZDV�DEVHQW���QG�/W��&RPPDQGHU��-LPP\�$OIRUG�
GLG�QRW�KDYH�DQ\WKLQJ�WR�UHSRUW��$GMXWDQW��'DQ�0F&DVNLOO�UHSRUWHG�WKDW�DOO�PRQH\�DGYDQFHG�IRU�WKH�
SXUFKDVH�RI�WKH���-\HDU�6HUYLFH�0HGDOV�KDV�EHHQ�FROOHFWHG�ZLWK�RQO\������RXWVWDQGLQJ��6R�IDU��
)LVFDO������GXHV�KDYH�EHHQ�FROOHFWHG�IRU����&DPS�0HPEHUV��7KLV�QXPEHU�LQFOXGHV�WZR�SDVW�PHP�
EHUV��+RSHIXOO\��RYHU�WKH�QH[W�FRXSOH�RI�PRQWKV�GXHV�IRU�WKH�RWKHU����PHPEHUV�ZLOO�EH�VHQW�WR�WKH�
$GMXWDQW��:LWK�WKH�LQIOX[�RI�GXHV��WKH�DFFRXQW�EDODQFH�KDV�JURZQ�WR�������������ZLWK�QR�PRQH\�
VSHQW��06�2&5��0LVV\�UHSRUWHG�WKDW�WKH�6RFLHW\�ZDV�SUHSDULQJ�IRU�WKHLU�6WDWH�5HXQLRQ��(OOD�3DOPHU�
2&5��6DQGUD�UHSRUWHG�VKH�ZRXOG�EH�UHSUHVHQWLQJ�WKH�&KDSWHU�DW�WKH�6WDWH�5HXQLRQ��$27�&RP�
PDQGHU��/DUU\�UHSRUWHG�RQ�WKH�0HPSKLV�VLWXDWLRQ�ZKLFK�ZDV�QRW�JRRG��:LWKRXW�JLYLQJ�GHWDLOV��/DU�
U\�VWDWHG�WKDW�QHJRWLDWLRQV�ZHUH�EDFN�WR�VTXDUH�RQH��/DUU\�ZLOO�EH�FDPSDLJQLQJ�IRU�/W��&,&�DW�WKH�
'LYLVLRQ�5HXQLRQ�LQ�%LOR[L� 

1HZ�%XVLQHVV��7KH�RQO\�QHZ�EXVLQHVV�ZDV�WR�GLVFXVV�WKH�'LYLVLRQ�5HXQLRQ�DQG�VHOHFW�GHOHJDWHV�
IRU�WKH�5HXQLRQ��7KH�RQO\�PDMRU�LWHP�RQ�WKH�5HXQLRQ�%XVLQHVV�$JHQGD�ZDV�WKH�SURSRVHG�XSGDWHG�
'LYLVLRQ�%\-/DZV��$�PRWLRQ�ZDV�PDGH�DQG�GXO\�VHFRQGHG�DQG�SDVVHG�WR�JLYH�WKH�&DPS�'HOHJDWH�
GLVFUHWLRQ�WR�YRWH�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�&DPS�DQG�'LYLVLRQ��7KH�&DPS�LV�HQWLWOHG�WR�IRXU�GHOH�
JDWHV�EDVHG�RQ�PHPEHUVKLS��5HSUHVHQWLQJ�WKH�&DPS�ZLOO�EH�/DUU\�0F&OXQH\��'DQ�0F&DVNLOO�DQG�
*DWRU�6WLOOPDQ� 

2OG�%XVLQHVV��7KH�(OOD�3DOPHU�&KDSWHU������2&5�ZLOO�EH�FHOHEUDWLQJ�WKHLU���WK�DQQLYHUVDU\�LQ�$X�
JXVW��7KH�VSHDNHU�IRU�WKH�RFFDVLRQ�ZLOO�EH�%UHQGD�6PLWK�DQG�KHU�VXEMHFW�ZLOO�EH�³7KH�$VVDVVLQDWLRQ�
RI�*HQHUDO�(DUO�9DQ�'RUQ��%UHQGD�ZLOO�KDYH�ERRNV�IRU�VHOO� 
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���:LWK�QR�RWKHU�EXVLQHVV��/DUU\�DVNHG�IRU�D�PRWLRQ�WR�FORVH�WKH�%XVLQHVV�6HVVLRQ�ZKLFK�ZDV�PDGH�E\�-RH�1RNHV�DQG�VHFRQGHG�E\�
'DQ�0F&DVNLOO�DQG�SDVVHG� 

���'XH�WR�WKH�QHHG�WR�GLVFXVV�WKH�EXVLQHVV�DW�WKH�5HXQLRQ��WKHUH�ZDV�QR�VFKHGXOHG�SURJUDP��7KH�/DGLHV�RI�WKH�2&5�KHOG�WKHLU�
³&DSWXUH�WKH�<DQNHH´�ZKR�LV�VWLOO�DW-ODUJH��%HWWHU�OXFN�QH[W�WLPH�� 

��7KH�0HHWLQJ�ZDV�FORVHG�ZLWK�WKH�VLQJLQJ�RI�'L[LH�DQG�D�FORVLQJ�SUD\HU�IURP�'DQ��,W�ZDV�D�JUHDW�PHHWLQJ�ZLWK����DWWHQGLQJ��2XU�
QH[W�PHHWLQJ�ZLOO�EH�6DWXUGD\��-XO\��WK��VDPH�WLPH�DQG�VDPH�SODFH� 

Camp Announcements 
  �5HPHPEHU��RXU�&DPS�PHHWLQJV�DUH�WKH��VW�6DWXUGD\�HDFK�PRQWK�VWDUWLQJ�DW������SP��2XU�PHHWLQJ�RQ�-XO\���DW�WKH�)LUVW�3UHVE\�
WHULDQ�&KXUFK�)HOORZVKLS�+DOO�LQ�,QGLDQROD��06���7KH�&DPS�ZLOO�EH�GLVFXVVLQJ�WKH���WK�$QQLYHUVDU\�RI�WKH�(OOD�3DOPHU�&KDSWHU��2&5�
DQG�SUHSDULQJ�IRU�WKH�1DWLRQDO�6&9�UHXQLRQ� 

· 1DWLRQDO�6&9�5HXQLRQ���7KH�5HXQLRQ�ZLOO�EH�KHOG�LQ�)UDQNOLQ��71�RQ�-XO\���-�������� 

�����3HDVH�PDUN�\RXU�FDOHQGDU�IRU�WKHVH�HYHQWV��:H�QHHG�DV�PDQ\�DV�SRVVLEOH�WR�DWWHQG��HVSHFLDOO\�WKH�0HPRUL�
DO�6HUYLFH��,Q�WKLV�GD\�DQG�WLPH��ZH�QHHG�WR�PDNH�RXU�SUHVHQFH�NQRZQ�WR�WKH�SXEOLF� 

Dues Renewal Notice 
7KH�WLPH�WR�SD\�\RXU�$QQXDO�'XHV�LV�MXVW�DURXQG�WKH�FRUQHU��7R�IDFLOLWDWH�WKH�SURFHVV�ZH�DUH�JRLQJ�WR�VWDUW�D�
VHULHV�RI�UHPLQGHUV�VWDUWLQJ�ZLWK�WKLV�QRWLFH��<RXU�$QQXDO�'XHV�DUH�D�WRWDO�RI������ZKLFK�LQFOXGHV�&RQIHGHUD�
WLRQ��'LYLVLRQ�DQG�&DPS�GXHV��7KRVH�RI�\RX�ZKR�DUH�&RQIHGHUDWLRQ�DQG�RU�'LYLVLRQ�/LIH�0HPEHUV�SD\�RQO\�
WKRVH�GXHV�WKDW�DSSO\�WR�\RXU�VWDWXV��&KHFNV�FDQ�EH�PDGH�RXW�WR�³%��*��+XPSKUH\V���������6&9�DQG�PDLOHG�
WR�'DQ�$��0F&DVNLOO�DW�����&\SUHVV�6WUHHW��/HODQG��06�������� 
 

 From the Chaplain’s pen by Earl McCown 
�5HOLJLRQ�LQ�WKH�:DU�%HWZHHQ�WKH�6WDWHV 

����,W�LV�YHU\�FOHDU�WKDW�UHOLJLRQ�VWRRG�DW�WKH�FHQWHU�RI�WKH�ZDU�IRU�ERWK�VLGHV��%RWK�1RUWK�DQG�6RXWK�ORRNHG�WR�*RG�IRU�PHDQLQJ��DQG�
HDFK�VLGH�EHOLHYHG�ZLWK�HTXDO�IHUYRU�WKDW�*RG�ZDV�RQ�WKHLU�VLGH��0DQ\�PLQLVWHUV��JHQHUDOV��OHDGHUV�DQG�HGLWRUV�ZHQW�VR�IDU�DV�WR�
FODLP�WKDW�*RG�KDG�RUGDLQHG�WKH�ZDU��DQG�ZRXOG�GHFLGH�LWV�GXUDWLRQ��LWV�GDPDJHV��DQG�LWV�RXWFRPH��7KH�YLFWRU��ZRXOG�RI�FRXUVH��
VKRZ�MXVW�ZKRVH�VLGH�*RG�ZDV�RQ��1HZ�(QJODQG�SROLWLFDO�DQG�UHOLJLRXV�OHDGHUV�KDG�SURFODLPHG�WKHPVHOYHV�*RG¶V�³FKRVHQ�SHRSOH�´��
:LWK� WKH� VWDUW� RI� WKH�:DU�� VRXWKHUQHUV� ODLG� FODLP� WR� WKH� WLWOH� DQG� WKURXJK� VSHHFK��SULQW� DQG�DFWLRQV�SURFHHGHG� WR� ³SURYH´� WKHLU�
SRLQW� 

����)RU�WKH�&RQIHGHUDF\��WKLV�³FKRVHQ´�VWDWXV�QRW�RQO\�SUHVXPHG�WKHLU�YLFWRU\��LQ�ZKDW�ZRXOG�WXUQ�RXW�WR�EH�D�ORQJ�DQG�EORRG\�FRQ�
IOLFW��,Q�IDFW��WKH�6RXWK�FODLPHG�WR�EH�D�XQLTXHO\�&KULVWLDQ�QDWLRQ��7KH�QHZ�&RQIHGHUDWH�&RQVWLWXWLRQ��DGRSWHG�RQ�0DUFK����������
DQG�LQ�HIIHFW�IURP�)HEUXDU\����������WKURXJK�WKH�FRQFOXVLRQ�RI�WKH�:DU��RIILFLDOO\�GHFODUHG�LWV�&KULVWLDQ�LGHQWLW\��³LQYRNLQJ�WKH�ID�
YRU�DQG�JXLGDQFH�RI�$OPLJKW\�*RG´���6RXWKHUQ�OHDGHUV�FKRVH�DV�WKHLU�QDWLRQDO�PRWWR�'HR�9LQGLFH��³*RG�ZLOO�DYHQJH´��� 

����&RQIHGHUDWH�3UHVLGHQW�-HIIHUVRQ�'DYLV�SURFODLPHG�WKDW�WKH�WLPH�KDG�FRPH�WR�³UHFRJQL]H�RXU�GHSHQGHQFH�XSRQ�*RG�DQG�UHTXHVW�
+LV�PHUFLIXO�SURWHFWLRQ�´� 

����,�GR�EHOLHYH�WKDW�RXU�QDWLRQ��WRGD\��FRXOG�SURVSHU�JUHDWO\��E\�DGRSWLQJ�DQG�IROORZLQJ�3UHVLGHQW�'DYLV¶�SURFODPDWLRQ���UHFRJQL]H�
RXU�GHSHQGHQFH�RQ�WKH�$OPLJKW\�*RG�EHJ�+LP�IRU�PHUFLIXO�SURWHFWLRQ�� 

MS Division News 

Beauvior Coastfest 

$�IDPLO\�IULHQGO\�HYHQW�XQGHUQHDWK�WKH�RDN�WUHHV�ZLWK�WKH�JXOI�FRDVW�EUHH]H� 

%LOR[L��06��-XO\����������/RFDO�0XVLF�%DQGV��)RRG�9HQGRUV��6KRSSLQJ�7HQWV��$QWLTXH�&ODVVLF�&DUV��WKH�/DVW�+RPH�RI�-HIIHUVRQ�'DYLV�
+RXVH�7RXU��DQG�WKH�6RXWKHUQ�+DOI�RI�WKH�:DU�%HWZHHQ�WKH�6WDWHV�����-�����6ROGLHUV¶�0XVHXP��%ULQJ�D�FKDLU�DQG�D�TXLOW��OLVWHQ�WR�
OLYH�PXVLF��DQG�HQMR\�OLIH��:DON�DURXQG�WKH�FODVVLF�FDUV�DQG�FKDW�ZLWK�WKH�RZQHUV��&RRO�RII�LQVLGH�RXU�DLU-FRQGLWLRQHG�PXVHXP�WR�

OHDUQ�DERXW�VRXWKHUQ�PLOLWDU\�KLVWRU\�IURP�WKH�\HDUV�����-������(QMR\�HDWLQJ�IRRG�IURP�WKH�ORFDO�IRRG�YHQGRUV��7DNH�D�WRXU�RI�WKH�
/DVW�+RPH�RI�-HIIHUVRQ�'DYLV�ZLWK�D�SHULRG�GUHVVHG�WRXU�JXLGH�RQ�WKH�KDOI�KRXU�RI�HYHU\�KRXU�� 

(QMR\�WKH�JXOI�FRDVW�EUHH]H�XQGHUQHDWK�WKH�RDN�WUHHV� 

)DFHERRN��%HDXYRLU��WKH�-HIIHUVRQ�'DYLV�+RPH�DQG�3UHVLGHQWLDO�/LEUDU\�#�EHDXYRLUPV�����ZZZ�YLVLWEHDXYRLU�RUJ�HYHQWV 

%HDXYRLU��WKH�-HIIHUVRQ�'DYLV�+RPH�DQG�3UHVLGHQWLDO�/LEUDU\¶V�0LVVLRQ�6WDWHPHQW�LV�WR�(GXFDWH�WKH�:RUOG�DERXW�-HIIHUVRQ�'DYLV�DQG�
WKH�&RQIHGHUDWH�6ROGLHU� 

%REE\�6XH�.RFK��(YHQW�'LUHFWRU�����-���-�����H[W������ENRFK#EHDXYRLU�RUJ 
:KHQ��-XO\���������������DP��-������SP������:KHUH��%HDXYRLU��%LOR[L�����3ULFH���������$GXOWV�����������&KLOGUHQ��-�� 
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MISSISSIPPI BURNING 

�����$OWKRXJK�IODJ�SURWHVWV�DUH�IUHTXHQW�LQ�0LVVLVVLSSL��EXUQLQJ�WKH�EDQQHU�LV�UDUH��$�JURXS�RI�DERXW����PRVWO\�RXW-RI-VWDWH�GHPRQ�
VWUDWRUV�RQ�-XQH����EXUQHG�D�&RQIHGHUDWH�EDWWOH�IODJ�DQG�WKHQ�D�VHSDUDWH�0LVVLVVLSSL�VWDWH�IODJ�0RQGD\�LQ�IURQW�RI�WKH�JRYHUQRU
V�
PDQVLRQ���7KH�0LVVLVVLSSL�3RRU�3HRSOH
V�&DPSDLJQ�LQFOXGHV�DFWLYLVWV�LQ����VWDWHV�ZKR�DUH�GHPRQVWUDWLQJ��0RQGD\�ZDV�WKH�FOLPD[�RI�
VL[�ZHHNV�RI�GHPRQVWUDWLRQV�LQ�0LVVLVVLSSL��/DVW�ZHHN��IRU�H[DPSOH��SURWHVWHUV�EXLOW�D�FDUGERDUG�VKDFN�V\PEROL]LQJ�KRPHOHVVQHVV�
ZLWK�VLJQV�FDOOLQJ�IRU�EHWWHU�VRFLDO�VHUYLFHV�DQG�KHDOWK�FDUH�IRU�WKH�SRRU� 

National News                                                                                                                                                  
South Carolina Mayor Wages War on the Flag 

0HPEHUV�RI�WKUHH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�FDPSV�JDWKHUHG�DW�WKH�HGJH�RI�+ROO\�+LOO�RQ�WKH�6DWXUGD\�EHIRUH�)DWKHU
V�'D\�WR�
HUHFW�D�VLJQ�DQG�WKUHH�IODJV��$PHULFDQ��6RXWK�&DUROLQLDQ�DQG�&RQIHGHUDWH��%\�7KXUVGD\��WKH�GLVSOD\�ZDV�FRYHUHG�ZLWK�UHG�JUDIILWL���
�,�H[SHFWHG�LW���VDLG�5RQDOG�6KXOHU�RI�3URYLGHQFH��D�6&9�PHPEHU�ZKR�GRQDWHG�WKH�RQH-DFUH�SURSHUW\�RXWVLGH�WKH�WRZQ�OLPLWV�IRU�WKH�
GLVSOD\������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

+ROO\�+LOO�7RZQ�&RXQFLO�DVNHG�WKH�6&9�LQ�$SULO�QRW�WR�HUHFW�WKH�GLVSOD\��$�SXEOLF�KHDULQJ�D�IHZ�GD\V�ODWHU�DOVR�EURXJKW�RXW�RSSRQHQWV�
WR�WKH�GLVSOD\����,
P�YHU\�GLVDSSRLQWHG�WKH�IODJ�ZHQW�XS���+ROO\�+LOO�0D\RU�:LOOLDP�-RKQVRQ�VDLG���7KH�FRPPXQLW\�DVNHG�WKH�JURXS�
QRW�WR�GR�LW���KH�VDLG� 

6&9�6�&��'LYLVLRQ�&RPPDQGHU�-DPLH�*UDKDP�RI�&RQZD\�VDLG�KH�DQG�RWKHU�GHVFHQGDQWV�RI�&RQIHGHUDWH�YHWHUDQV�HUHFWHG�WKH�IODJV�
DORQJ�8�6��+LJKZD\������WR�KRQRU�RXU�IRUHIDWKHUV�DV�IDWKHUV��MXVW�RQH�GD\�EHIRUH�)DWKHU
V�'D\� 

6KXOHU�VDLG�ZKHQ�WDONV�ILUVW�EHJDQ�DERXW�WKH�SURMHFW��WKH�SODQ�ZDV�WR�HUHFW�RQH�ODUJH�&RQIHGHUDWH�)ODJ��QRW�WKH�WKUHH�IODJV�FXUUHQWO\�
DW�WKH�VLWH��+H�VDLG�WKH�SXUSRVH�RI�GLVSOD\LQJ�WKH�&RQIHGHUDWH�IODJ�LV��DOZD\V�WR�KRQRU�RXU�DQFHVWRUV�ZKR�VWRRG�XS�IRU�ZKDW�WKH\�
EHOLHYHG�LQ�LQ�WKH�����V��7KDW
V�LW�� 

*UDKDP�VDLG���0\�&RQIHGHUDWH�DQFHVWRUV�ZHUH�QRW�VODYH�RZQHUV��7KH\�GLG�QRW�ILJKW�DV�&RQIHGHUDWH�VROGLHUV�IRU�WKH�LQVWLWXWLRQ�RI�
VODYHU\���+H�VDLG�WKH\�YROXQWHHUHG�IRU�VHUYLFH�EHFDXVH�WKH�JRYHUQPHQW�ZDV�XVLQJ�WKHLU�IDUPODQG�DV�VWDJLQJ�DUHDV�IRU�WURRSV��ZKLFK�
WKH\�VDZ�DV�JRYHUQ�
PHQW�RYHUUHDFK���*UD�
KDP�VDLG�WKH�VWDWH�6&9�
GLYLVLRQ�LV�VHHNLQJ�RXW�
RWKHU�SULYDWHO\�RZQHG�
ODQGV��ZKHUH�WKH�JURXS�
PD\�SODFH�VLPLODU�)ODJ�
GLVSOD\V��+H�VDLG�WKH�
+ROO\�+LOO�ORFDWLRQ�LV�WKH�
ILUVW�)ODJ-UDLVLQJ�WKH�
JURXS�KDV�GRQH�IRU�VXFK�
D�SXUSRVH� 

0D\RU�-RKQVRQ�VDLG�
HYHU\RQH�KH�KDV�WDONHG�
ZLWK�LV�RSSRVHG�WR�WKH�
&RQIHGHUDWH�)ODJ�IO\LQJ�
DW�WKH�HGJH�RI�WRZQ��
�:H�PXVW�GR�VRPHWKLQJ�
WR�JHW�WKRVH�IODJV�
GRZQ�� 

7KH�GLVSOD\�LV�RQ�SULYDWH�
SURSHUW\�LQ�2UDQJHEXUJ�
&RXQW\��EXW�QRW�ZLWKLQ�
WKH�+ROO\�+LOO�WRZQ�OLP�
LWV��/RFDO��DXWKRULWLHV��
DSSHDU�WR�EH�QRQ-
FRRSHUDWLYH�LQ�DSSUH�
KHQGLQJ�WKH�SHUSHWUD�
WRUV�RI�WKLV�FULPH�
DJDLQVW�RXU�KHULWDJH� 
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Paul Gramling Announces Candidacy 

*HQWOHPHQ�RI�WKH�6&9��  

�����,Q�������RXU�&RQIHGHUDWH�$QFHVWRUV��NQRZLQJ�WKH�WKLQ�JUD\�OLQH��WKH�
&RQIHGHUDWH�9HWHUDQV�WKHPVHOYHV��ZRXOG�YDQLVK�LQ�D�IHZ�VKRUW�\HDUV��
DJUHHG�WR�KHOS�HVWDEOLVK�WKH�QH[W�JURXS�RI�6RXWKHUQ�'HIHQGHUV�-�WKH�6RQV�
2I�&RQIHGHUDWH�9HWHUDQV��2XU�IRUHIDWKHUV�NQHZ�WKHUH�ZRXOG�FRPH�D�WLPH�
ZKHQ�WKH�6RXWK�ZRXOG�KDYH�WR�HQGXUH�D�FRQWLQXRXV�RQVODXJKW�DJDLQVW�
HYHU\WKLQJ�IRU�ZKLFK�WKH\�VDFULILFHG�DQG�GLHG��7KH\�NQHZ�WKH\�FRXOG�FRXQW�
RQ�WKHLU�6RQV�WR�GHIHQG�WKHLU�JRRG�QDPH�DQG�WR�YLQGLFDWH�WKH�FDXVH�IRU�
ZKLFK�WKH\�IRXJKW��:HOO����WKDW�WLPH�LV�12:����  

�����,W�LV�VDLG���$�PDQ�ZLOO�EH�MXGJHG�E\�KLV�ZRUNV���7KDW�LV�ZKDW�,�DVN�RI�
\RX��-XGJH�PH�IRU�P\�ZRUNV�DQG�WKH�MRE�,�KDYH�GRQH�ZLWK�WKH�6&9��IRU�,�
ZLOO�EH�VWDQGLQJ�IRU�WKH�SRVLWLRQ�RI�&RPPDQGHU-,Q-&KLHI�RI�WKH�6RQV�RI�
&RQIHGHUDWH�9HWHUDQV�DW�RXU�1DWLRQDO�5HXQLRQ�LQ�)UDQNOLQ��71��  

 ����,W�LV�P\�GHVLUH�WR�GR�P\�GXW\�WR�WKH�EHVW�RI�P\�DELOLW\�����WKDW�LV�WR�SUR�
PRWH�DQG�JURZ�WKH�6&9��WR�GHIHQG�RXU�&RQIHGHUDWH�9HWHUDQV�DW�DOO�FRVWV��
DQG�WR�WHDFK�RXU�\RXWK�VR�WKH�WUXWK�ZLOO�EH�KDQGHG�GRZQ�WR�RXU�GHVFHQG�
DQWV��  

 �����,W�KDV�EHHQ�DQ�KRQRU�DQG�D�SULYLOHJH�WR�KDYH�VHUYHG�\RX�DV�\RXU�/W��
&RPPDQGHU-,Q-&KLHI�IRU�DOPRVW�WZR�\HDUV��,�ORRN�IRUZDUG��ZLWK�DQWLFLSD�
WLRQ�DQG�RSWLPLVP��WR�VHUYLQJ�DV�\RXU�QH[W�&RPPDQGHU-,Q-&KLHI��  

�����,W�LV�ZHOO�NQRZQ��WKH�EDWWOHV�ZH�DUH�ILJKWLQJ�WRGD\�DUH�IURP�WKH�HDVW�
FRDVW�WR�WKH�ZHVW�FRDVW�DQG�QRUWK�DQG�VRXWK��7KHVH�DWWDFNV�DUH�QHYHU�
HQGLQJ��-XVW�DV�WKH�UHVROXWLRQ�ZDV�SDVVHG�LQ������WR�HUDGLFDWH�HYHU\WKLQJ�
&RQIHGHUDWH��ZH�VHH�WKDW�EHFRPLQJ�PRUH�UHDO�HYHU\GD\��+DYLQJ�EHHQ�
JLYHQ�WKH�EOHVVLQJ�IURP�WKH�&RQIHGHUDWH�9HWHUDQV�WKHPVHOYHV��WKH�6RQV�
2I�&RQIHGHUDWH�9HWHUDQV�:,//�DGYDQFH�WKH�&RORUV��WKH�7UXWK��DQG�WKH�
&DXVH�IRU�ZKLFK�7KH\�)RXJKW��  

 ����+RZHYHU��RQH�PDQ�FDQQRW�GR�LW�DORQH��,W�ZLOO�WDNH�WKH�&200,70(17�
RI�(9(5<�PHPEHU�WR�UHVLVW�WKH�IRUFHV�RI�GHVWUXFWLRQ��:,//�<28�67$1'�
:,7+�0("" 

7KDQN�\RX�IRU�\RXU�VXSSRUW��  

3DXO�*UDPOLQJ��-U����/W��&RPPDQGHU-,Q-&KLHI�  

6RQV�2I�&RQIHGHUDWH�9HWHUDQV�  

 

 
Johnnie Holley Announces  

Candidacy 
 )HOORZ�&RPSDWULRWV�RI�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV� 

7KHVH� ODVW� IHZ� \HDUV� KDYH� EHHQ�D� VWUHVVIXO� DQG� H\H� RSHQLQJ�
H[SHULHQFH� IRU� WKH� 6&9�� � $V� RXU� JDOODQW� DQFHVWRUV� IDFHG� DQ�
HQHP\�ZLWK�VXSHULRU�UHVRXUFHV�DQG�PDQSRZHU��ZH�LQ�WKH�6&9�
DUH� QRZ� IDFLQJ� WKH� VDPH� SRZHUIXO� HQHPLHV�� 2XU� HQHPLHV� RI�
WKH� SDVW� DUH� VWLOO� ZLWK� XV� EXW� QRZ�ZH� DOVR� IDFH� HQHPLHV� ZLWK�
XQOLPLWHG� ILQDQFLDO� UHVRXUFHV� DQG� VXSHULRU� LQWHOOLJHQFH� JDWKHU�
LQJ�FDSDELOLWLHV�ZKR�KDYH�WRWDO�DFFHVV�WR�WKH�PHGLD� 

:H�KDYH�VHHQ�RXU�PRQXPHQWV�DQG�KLVWRU\�DWWDFNHG�DW�DOO� OHY�
HOV��:H�KDYH�VHHQ� ODZV�ZH� IHOW�SURWHFWHG�XV�� IODXQWHG�DQG� LJ�
QRUHG��:H�KDYH�VHHQ�RXU�UHVRXUFHV�GUDLQHG�GXH�WR�WKH�DWWDFNV�
DOO�DFURVV�WKH�QDWLRQ��:H�PXVW� OHDUQ� IURP�RXU�SDVW� UHVSRQVHV�
DQG�GHYHORS�QHZ�DSSURDFKHV�WR�WKHVH�DWWDFNV��:H�PXVW�OHDUQ�
IURP�WKH�SDVW�DQG�GHYHORS�D�FRPSUHKHQVLYH�SODQ�IRU�RXU�IXWXUH� 

,�KDYH�KHOG�&DPS��%ULJDGH��'LYLVLRQ�DQG�$UP\�OHYHO�RIILFHV� LQ�
WKH�6&9��,�KDYH�EHHQ�FORVHO\�LQYROYHG�ZLWK�OHJDO�GHIHQVHV�IURP�
FRXQWLHV� DOO� WKH� ZD\� XS� WR� WKH� 6XSUHPH� &RXUW� RI� WKH� 8QLWHG�
6WDWHV�� ,� IHHO� ,� QRZ� DP� TXDOLILHG� WR� DVN� \RX� WR� KRQRU�PH� E\�
HOHFWLQJ�PH�DV�\RXU�&RPPDQGHU�LQ�&KLHI�RI�WKH�6RQV�RI�&RQ�
IHGHUDWH�9HWHUDQV�� 

7KH�&RQIHGHUDWH�9HWHUDQV�ZHUH�FKRVHQ�E\�RXU�HQHPLHV�DV�WKH�
³HDV\� WDUJHW´�� ,Q�P\� RSLQLRQ�� ZH� LQ� WKLV� FRXQWU\� QRZ� IDFH� DQ�
HQHP\�ZKR�LV�LQWHQW�QRW�RQO\�RQ�HUDVLQJ�RXU�&RQIHGHUDWH�+HULW�
DJH� EXW� DOVR� GHVWUR\LQJ� WKH� YHU\� IRXQGDWLRQV� RQ� ZKLFK� RXU�
QDWLRQ�ZDV� EXLOW�� ,I� WKH\� FDQ� UHPRYH� RXU�PRQXPHQWV� DQG� GH�
VWUR\�RXU�+HULWDJH�� WKH\�ZLOO��DV� WKH\�KDYH�VKRZQ��GHVWUR\�RXU�
&RQVWLWXWLRQ�� RXU� FKXUFKHV� DQG� DOO� WKH� YDOXHV� WKDW� RXU� JDOODQW�
DQFHVWRUV�IRXJKW�VR�KDUG�WR�GHIHQG� 

7R�PHHW�WKHVH�FKDOOHQJHV��WKH�6&9�PXVW�FRQWLQXH�WR�PRGHUQ�
L]H�DQG�VWUHQJWKHQ�RXU�RUJDQL]DWLRQ��:H�PXVW�EXLOG�DQG�VXSSO\�
RXU�0XVHXP�DQG�PDNH�LW�D�VRXUFH�RI�LQIRUPDWLRQ�IURP�ZKLFK�WR�
VSUHDG� WKH� WUXWK� RI� RXU�&DXVH��:H�PXVW� GHYHORS�ZD\V� WR� LQ�
FUHDVH�RXU� ILQDQFLDO� EDVH� WKURXJK�JUDQWV�� IXQGUDLVHUV� DQG�GR�
QDWLRQV� IURP�RXWVLGH�VRXUFHV��:H�PXVW� UHDFK�RXW� WR�+HULWDJH�
JURXSV��YHWHUDQV�JURXSV��DQG�DQ\�RUJDQL]DWLRQV�WKDW�VKDUH�RXU�
YLVLRQ� 

2YHU�WKH�QH[W�PRQWKV��,�ZLOO�SURYLGH�\RX�VSHFLILF�JRDOV�WKDW�,�ZLOO�
SXUVXH�� LI� HOHFWHG�� ,� DP� QRW� UXQQLQJ� DV� D� FDQGLGDWH� IURP� WKH�
$70�� $27�� RU� $19�� � ,� DP� UXQQLQJ� DV� D� FDQGLGDWH� IRU� &RP�
PDQGHU� LQ� &KLHI� RI� WKH�6RQV� RI�&RQIHGHUDWH� 9HWHUDQV�� DQG� ,�
DVN�IRU�\RXU�VXSSRUW�LQ�HOHFWLQJ�PH�WR�WKDW�RIILFH� 

 

*RG�%OHVV�WKH�6&9� 

-RKQQLH�+ROOH\ 

&RPPDQGHU�$70 

&DQGLGDWH�IRU�&,& 
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Larry McCluney 
Announces  

Candidacy 

)HOORZ�&RPSDWULRWV� 
�����$V�\RX�FDQ�WHOO��ZH�DUH�
H[SHULHQFLQJ�D�SHULRG�RI�
³5HFRQVWUXFWLRQ´�RI�RXU�
RZQ�UHFRQVWUXFWLRQ�MXVW�DV�
RXU�DQFHVWRUV�SUHGLFWHG�DV�
RXU�HQHPLHV�HPEROGHQ�WKHPVHOYHV�ZLWK�FRQWLQXHG�DW�
WDFNV�XSRQ�RXU�KHULWDJH��:H�VHH�RXU�RZQ�FRPPXQLWLHV�
WHDULQJ�GRZQ�VWDWXHV�DQG�PRQXPHQWV�WKDW�WKH\�JUDFLRXV�
O\�DFFHSWHG�DQG�KRQRUHG�RYHU�D�KXQGUHG�\HDUV�DJR��
7KHVH�DWWDFNV�ZLOO�FRQWLQXH�XQWLO�HYHU\WKLQJ�WKDW�LV�&RQ�
IHGHUDWH�LV�HUDVHG�DQG�WKRVH�SHRSOH�JHW�WR�UHZULWH�KLVWRU\�
XQWLO�HYHQ�WKH�IUDPHUV�RI�WKLV�QDWLRQ�DUH�SXUJHG�IURP�RXU�
VFKRROV��$V�D�UHVXOW��WKHVH�DWWDFNV�KDYH�SODFHG�WKH�6RQV�
RI�&RQIHGHUDWH�9HWHUDQV�LQ�WKH�OLPHOLJKW�RI�WKH�ZRUOG�
SUHVV�DQG�UHYHDOHG�WKDW�RXU�RUJDQL]DWLRQ�LV�WKH�SURWHFWRU�
DQG�DXWKRULW\�RI�HYHU\WKLQJ�&RQIHGHUDWH��,I�ZH�DUH�WR�
SHUVHYHUH�ZH�PXVW�VHL]H�WKLV�RSSRUWXQLW\�WR�SURPRWH�
*URZWK��8QLW\��DQG�3URJUHVV�E\�UHFUXLWLQJ�QHZ�PHPEHUV�
LQ�RXU�RUJDQL]DWLRQ��HGXFDWH�WKH�SXEOLF�DERXW�WKH�WUXH�
&DXVH�RXU�DQFHVWRUV�IRXJKW�IRU��DQG�SURPRWH�RXU�RUJDQL�
]DWLRQ�LQ�RXU�FRPPXQLWLHV� 
�����7R�DFFRPSOLVK�WKLV��ZH�QHHG�WKH�SURSHU�OHDGHUVKLS�WR�
VHH�WKLV�FDUULHG�RXW�LQ�D�JHQWOHPDQO\�DQG�RUGHUO\�IDVKLRQ��
7R�PHHW�WKLV�FKDOOHQJH��ZH�QHHG�PHQ�ZLWK�QHZ�LQQRYD�
WLYH�LGHDV�ZKR�DUH�ZLOOLQJ�WR�ZRUN�KDUG�DW�EULQJLQJ�RXU�
PHPEHUVKLS�WRJHWKHU�XQGHU�D�FRPPRQ�&DXVH��DQG�WR�
PHHW�WKH�GHPDQGV�WKDW�WKH��&KDUJH�RI�*HQ��6WHSKHQ�'��
/HH��KDV�ODLG�EHIRUH�XV��2XU�³HQHPLHV´�WKLQN�WKH\�KDYH�
XV�RQ�WKH�URSHV�DQG�ZH�FDQQRW�ZLWKVWDQG�WKH�WLHG�RI�
FKDQJH�WKH\�DUH�IRUFLQJ�XSRQ�XV�LQ�WKH�QDPH�RI�³SROLWLFDO�
FRUUHFWQHVV�´��7KH\�FRQWLQXH�WR�SDLQW�D�SLFWXUH�DERXW�RXU�
DQFHVWRUV�DQG�WKH�&DXVH�WKH\�IRXJKW�IRU�ZDV�LPPRUDO��
LOOHJDO��DQG�XQMXVW��7KH�6&9�LV�WKH�ODUJHVW�DQG�PRVW�UHF�
RJQL]DEOH�RUJDQL]DWLRQ�IRU�WKH�SURPRWLRQ�RI�&RQIHGHUDWH�
+HULWDJH�DQG�LW�LV�WLPH�ZH�FDSLWDOL]H�RQ�WKDW�IDFW��:H�
PXVW�KROG�WUXH�WR�6WHSKHQ�'��/HH¶V�&KDUJH�WR�XV�DQG�
PDNH�RXU�RUJDQL]DWLRQ�VRPHWKLQJ�WKDW�ZLOO�EH�SHUSHWXDW�
HG�IRU�IXWXUH�JHQHUDWLRQV�VR�WKDW�WKH\�WRR�PD\�WDNH�SULGH�
DQG�FHOHEUDWH�D�ULFK�&RQIHGHUDWH�KHULWDJH�WKDW�ZH�KDYH�
LQKHULWHG� 
�����%XW��WKHUH�LV�VHULRXV�ZRUN�EHIRUH�XV�WKDW�QHHGV�WR�EH�
GRQH�LQ�DQ�DJJUHVVLYH�DQG�LPDJLQDWLYH�PDQQHU��HPXODW�
LQJ�WKH�SULQFLSOHV�WKDW�RXU�DQFHVWRUV�IRXJKW�VR�KDUG�IRU��,W�
LV�WLPH�WR�ORRN�DW�RXU�SUREOHPV�ZLWK�QHZ�H\HV��NHHSLQJ�LQ�
SODFH�WKH�ZLVGRP�JOHDQHG�IURP�WKH�OHVVRQV�RI�WKH�SDVW��
:H�QHHG�WR�XVH���VW�&HQWXU\�LGHDV�WR�ILJKW�WKLV�JURZLQJ�
WKUHDW�RI�³SROLWLFDO�FRUUHFWQHVV�´ 
�����$V�D�KLJK�VFKRRO�DQG�FROOHJH�WHDFKHU�IRU�WZHQW\-ILYH�
\HDUV��LW�KDV�EHHQ�P\�MRE�WR�WHDFK�VWXGHQWV�RXU�QDWLRQ¶V�
KLVWRU\��,�KDYH�VHHQ�SROLWLFDO�FRUUHFWQHVV�LQILOWUDWLQJ�RXU�
KLVWRU\�ERRNV��,W�KDV�EHHQ�D�VWUXJJOH�WR�WHDFK�WKH�³WUXWK´�
LQ�RXU�FODVVURRPV��<HW��WKH�\RXWK�RI�WRGD\�DUH�HDJHU�WR�
NQRZ�WKH�WUXWK�ZKHQ�LW�LV�SUHVHQWHG��$V�D�6RXWKHUQHU�DQG�
D�PHPEHU�RI�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�IRU�RYHU�
���\HDUV��LW�LV�P\�GXW\�WR�WHDFK�WKH�WUXWK�DERXW�WKH�
&DXVH�RXU�DQFHVWRUV�IRXJKW�IRU�DQG�WR�XSKROG�WKH�
�&KDUJH��WKH\�KDYH�OHIW�IRU�XV��7KLV��,�DP�IDLWKIXOO\�FDUU\�
LQJ�RXW��$V�D�PHPEHU�RI�WKH�*(&�IRU�WKH�SDVW�HLJKW�\HDUV�
DV�$R7�&RXQFLOPDQ�DQG�QRZ�$R7�&RPPDQGHU��,�KDYH�
SURYHQ�WKDW�,�KDYH�WKH�HQHUJ\��WKH�H[SHULHQFH��DQG�WKH�
ULJKW�DWWLWXGH�WR�OHDG�DQG�UHSUHVHQW�WKLV�RUJDQL]DWLRQ��$QG�
VR��,�KXPEO\�DVN�\RX�IRU�\RXU�SUD\HUV�DQG�\RXU�VXSSRUW�
DV�,�PDNH�P\�IRUPDO�DQQRXQFHPHQW�WR�UXQ�IRU�WKH�RIILFH�
RI�/W��&RPPDQGHU-LQ-&KLHI�RI�WKH�6RQV�RI�&RQIHGHUDWH�
9HWHUDQV�� 

/DUU\�0F&OXQH\ 
$UP\�RI�7HQQHVVHH�&RPPDQGHU� 
6RQV�RI�&RQIHGHUDWH�9HWHUDQV 

Jimmy Hill Announces Candidacy 
6LQFH�MRLQLQJ�WKH�6&9�D�OLWWOH�RYHU����\HDUV�DJR�,�KDYH�KDG�
WKH�KRQRU�RI�EHLQJ�D�SDUW�RI�WKH�JUHDWHVW�RUJDQL]DWLRQ�WKDW�
VXSSRUWV�WKH�UHPHPEUDQFH�RI�WKH�&RQIHGHUDWH�VROGLHU��,�
EHOLHYH�LQ�WKH�&KDUJH�JLYHQ�WR�XV�E\�*HQHUDO�6WHSKHQ�'��
/HH�LQ�������,W�PHDQW�HYHQ�PRUH�WR�PH�WR�GLVFRYHU�WKDW�
WKH�PDQ�DFFHSWLQJ�WKH�&KDUJH�ZDV�&RPPDQGHU�LQ�&KLHI�
7KRPDV�0F$GRU\�2ZHQ��IURP�$ODEDPD��7KH�VROGLHUV�OHIW�
XV�LQ�FKDUJH�RI�WKHLU�OHJDF\��:KDW�ZH�GR�WR�SURWHFW�WKHLU�
JRRG�QDPH�DQG�SURPRWH�WKH�WUXWK�RI�WKHLU�DFWLRQV�IDOOV�RQ�
DOO�RI�XV��0\�WHUP�DV�$ODEDPD�'LYLVLRQ�&RPPDQGHU�HQGV�
RQ�0D\���WK��,�DP�DQQRXQFLQJ�P\�FDQGLGDF\�IRU�$UP\�RI�
7HQQHVVHH�&RXQFLOPDQ� 

,�DP�D�OLIH�PHPEHU�RI�WKH�$ODEDPD�'LYLVLRQ�DQG�DW�1DWLRQ�
DO��,�DP�D�PHPEHU�RI�WKH�6HVTXLFHQWHQQLDO�6RFLHW\�DQG�D�
)RXQGLQJ�6SRQVRU�RI�WKH�&RQIHGHUDWH�0XVHXP�DW�(OP�
6SULQJV��,�VWDUWHG�WKH�*XDUGLDQ�SURJUDP�LQ�$ODEDPD�DQG�
ZDV�RQH�RI�WKH�RULJLQDO�*XDUGLDQV�DW�1DWLRQDO��,�ZDV�WKH�
HGLWRU�RI�WKH�$ODEDPD�&RQIHGHUDWH�IRU�DOPRVW���\HDUV��,�
KDYH�KHOG�PXOWLSOH�SRVLWLRQV�LQ�P\�KRPH�FDPS��WKH�&DS�
WDLQ�7KRPDV�+��+REEV�&DPS������LQ�$WKHQV��LQFOXGLQJ�/W��
&RPPDQGHU�DQG�&RPPDQGHU��,�ZDV�D�%ULJDGH�&RPPDQG�
HU�IRU�WZR�WHUPV���VW�/W��&RPPDQGHU�RI�WKH�'LYLVLRQ�IRU�
WZR�WHUPV�DQG�DP�ILQLVKLQJ�P\�WHUP�DV�'LYLVLRQ�&RP�
PDQGHU��,�KDYH�ZRUNHG�RQ�JRDOV�DQG�SURMHFWV�DW�HDFK�OHY�
HO�DQG�DP�SURXG�RI�WKH�DFFRPSOLVKPHQWV�HVSHFLDOO\�DW�WKH�
'LYLVLRQ�OHYHO�ZKHUH�RXU�PHPEHUV�KDYH�SURYHQ�WLPH�DQG�
WLPH�DJDLQ�WKDW�LQ�$ODEDPD��ZH�ZLOO�DQVZHU�WKH�FKDUJH� 

,I�HOHFWHG��,�ZLOO�VXSSRUW�WKH�&RPPDQGHU�LQ�&KLHI�DQG�WKH�
$UP\�RI�7HQQHVVHH�&RPPDQGHU��,�ZLOO�UHSUHVHQW�DOO�RI�WKH�
PHPEHUV�RI�WKH�$R7�WR�IXUWKHU�RXU�JURZWK�DQG�WR�LQVXUH�
WKDW�ZH�DUH�UHDG\�IRU�WKH�IXWXUH��7KHUH�LV�D�ORW�RI�ZRUN�WR�
EH�GRQH��,�IHHO�,�DP�XS�WR�WKH�FKDOOHQJH� 

,�KRSH�WR�VHH�PDQ\�RI�\RX�LQ�WKH�XSFRPLQJ�PRQWKV�DW�WKH�
'LYLVLRQ�UHXQLRQV�DQG�WKH�XSFRPLQJ�$R7�ZRUNVKRS�LQ�$WK�
HQV��7KHUH�ZLOO�EH�PRUH�FRPLQJ�RQ�D�QHZ�)DFHERRN�SDJH��
)HHO�IUHH�WR�FRQWDFW�PH�ZLWK�DQ\�TXHVWLRQV�RU�FRQFHUQV� 

�:H�'DUH�'HIHQG�2XU�5LJKWV� 
-LPP\�+LOO 
&RPPDQGHU��$ODEDPD�'LYLVLRQ 
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Confederates surrender Vicksburg                                                                                                      
7KH�&RQIHGHUDF\�LV�WRUQ�LQ�WZR�ZKHQ�*HQHUDO�-RKQ�&��3HPEHUWRQ�VXUUHQGHUV�WR�8QLRQ�*HQHUDO�8O\VVHV�6��*UDQW�DW�9LFNV�
EXUJ��0LVVLVVLSSL�7KH�9LFNVEXUJ�FDPSDLJQ�ZDV�RQH�RI�WKH�8QLRQ¶V�PRVW�VXFFHVVIXO�RI�WKH�ZDU��$OWKRXJK�*UDQW¶V�ILUVW�DWWHPSW�
WR�WDNH�WKH�FLW\�IDLOHG�LQ�WKH�ZLQWHU�RI�����-����KH�UHQHZHG�KLV�HIIRUWV�LQ�WKH�VSULQJ��$GPLUDO�'DYLG�3RUWHU�KDG�UXQ�KLV�IORWLO�
OD�SDVW�WKH�9LFNVEXUJ�GHIHQVHV�LQ�HDUO\�0D\�DV�*UDQW�PDUFKHG�KLV�DUP\�GRZQ�WKH�ZHVW�EDQN�RI�WKH�ULYHU�RSSRVLWH�9LFNV�
EXUJ��FURVVHG�EDFN�WR�0LVVLVVLSSL��DQG�GURYH�WRZDUG�-DFNVRQ��$IWHU�GHIHDWLQJ�D�&RQIHGHUDWH�IRUFH�QHDU�-DFNVRQ��*UDQW�
WXUQHG�EDFN�WR�9LFNVEXUJ��2Q�0D\�����KH�GHIHDWHG�D�IRUFH�XQGHU�-RKQ�&��3HPEHUWRQ�DW�&KDPSLRQ�+LOO��3HPEHUWRQ�UHWUHDWHG�
EDFN�WR�9LFNVEXUJ��DQG�*UDQW�VHDOHG�WKH�FLW\�E\�WKH�HQG�RI�0D\��,Q�WKUHH�ZHHNV��*UDQW¶V�PHQ�PDUFKHG�����PLOHV��ZRQ�ILYH�
EDWWOHV��DQG�WRRN�������SULVRQHUV� 

*UDQW�PDGH�VRPH�DWWDFNV�DIWHU�ERWWOLQJ�9LFNVEXUJ��EXW�IRXQG�WKH�&RQIHGHUDWHV�ZHOO�HQWUHQFKHG��3UHSDULQJ�IRU�D�ORQJ�VLHJH��
KLV�DUP\�FRQVWUXFWHG����PLOHV�RI�WUHQFKHV�DQG�HQFORVHG�3HPEHUWRQ¶V�IRUFH�RI��������PHQ�LQVLGH�WKH�SHULPHWHU��,W�ZDV�RQO\�
D�PDWWHU�RI�WLPH�EHIRUH�*UDQW��ZLWK��������WURRSV��FDSWXUHG�9LFNVEXUJ��$WWHPSWV�WR�UHVFXH�3HPEHUWRQ�DQG�KLV�IRUFH�IDLOHG�
IURP�ERWK�WKH�HDVW�DQG�ZHVW��DQG�FRQGLWLRQV�IRU�ERWK�PLOLWDU\�SHUVRQQHO�DQG�FLYLOLDQV�GHWHULRUDWHG�UDSLGO\��0DQ\�UHVLGHQWV�
PRYHG�WR�WXQQHOV�GXJ�IURP�WKH�KLOOVLGHV�WR�HVFDSH�WKH�FRQVWDQW�ERPEDUGPHQWV��3HPEHUWRQ�VXUUHQGHUHG�RQ�-XO\����DQG�
3UHVLGHQW�$EUDKDP�/LQFROQ�ZURWH�WKDW�WKH�0LVVLVVLSSL�5LYHU�³DJDLQ�JRHV�XQYH[HG�WR�WKH�VHD�´��7KH�WRZQ�RI�9LFNVEXUJ�ZRXOG�
QRW�FHOHEUDWH�WKH�)RXUWK�RI�-XO\�IRU����\HDUV� 

Vicksburg Surrendered Three Times?                                                                                                
$�1HZ�<RUN�+HUDOG�7ULEXQH�ZDJRQ�DQG�UHSRUWHUV�LQ�WKH�ILHOG�GXULQJ�WKH�&LYLO�:DU��FRXUWHV\�RI�WKH�&LYLO�:DU�+RPH�3DJH�ZHE�
VLWH��5HSRUWHUV�LQ�WKH�����V�GDEEOHG�LQ�SHUVRQDO�RSLQLRQV��7KH\�ZHUH�ZRUG\��7KH\�GHSHQGHG�WRR�PXFK�RQ�UXPRUV��%XW�WKH\�
EURXJKW�$PHULFDQV�D�UXQQLQJ�DFFRXQW�RI�EORRGVKHG�RQ�WKH�EDWWOHILHOGV��1HZVSDSHUV�ZHUH�OLPLWHG��7KH\�GLG�QRW�KDYH�WKH�
DELOLW\�WR�SXEOLVK�SKRWRJUDSKV��7KH\�UHOLHG�SULPDULO\�RQ�WKH�VORZ��H[SHQVLYH�WHOHJUDSK�IRU�QHZV�IURP�UHSRUWHUV�LQ�WKH�ILHOG�� 
 
,Q�������VL[�1HZ�<RUN�SDSHUV�HVWDEOLVKHG�7KH�$VVRFLDWHG�3UHVV��ZKLFK�VWLOO�H[LVWV�DV�WKH�ZRUOG¶V�ODUJHVW�QHZV�RUJDQL]DWLRQ��
7KH�$3�RSHQHG�WKH�ILUVW�QHZV�EXUHDX�LQ�:DVKLQJWRQ�LQ�������)RXU�\HDUV�ODWHU��RQ�WKH�HYH�RI�ZDU��LW�DVVLJQHG�WKH�ILUVW�UH�
SRUWHU�WR�IXOOWLPH�FRYHUDJH�RI�WKH�SUHVLGHQW�� 
 
3ULRU�WR�WKH�ZDU��IRU�D�SHULRG�RI�VL[�ZHHNV�DIWHU�&RQJUHVV�DGMRXUQHG��WKH�$3�FRUUHVSRQGHQW�ZDV�WKH�RQO\�UHSRUWHU�FRYHULQJ�
WKH�QDWLRQ¶V�&DSLWRO��7RGD\��URXQG-WKH-FORFN�FRYHUDJH�UHTXLUHV�KXQGUHGV�RI�SHRSOH���&LYLO�:DU�HGLWRUV�KDG�SUREOHPV�ZLWK�
FRQIOLFWLQJ�EDWWOH�UHSRUWV��5DWKHU�WKDQ�H[SODLQ�WKHP��WKH\�VLPSO\�SXEOLVKHG�DOO�DYDLODEOH�LQIRUPDWLRQ��,W�ZDV��WR�VD\�WKH�
OHDVW��FRQIXVLQJ�� 
 
0DQ\�FLWL]HQV�1RUWK�DQG�6RXWK�RSSRVHG�DFWLRQV�RI�WKHLU�VWDWH�DQG�QDWLRQDO�JRYHUQPHQWV�DV�ZDU�FORXGV�IRUPHG��6RPH�HGL�
WRUV�GLG�WKH�VDPH���7KH�:HHNO\�&RXULHU�LQ�5RPH��*D���ZDUQHG�VHFHVVLRQLVWV�WKDW�LW�ZDV�³YDVWO\�HDVLHU�WR�JHW�LQWR�WURXEOH�
WKDQ�WR�JHW�RXW�RI�LW�´��,Q�7HQQHVVHH��HGLWRU�3DUVRQ�%URZQORZ�RI�WKH�.QR[YLOOH�:KLJ�UHVLVWHG�VHFHVVLRQ�HYHQ�DIWHU�WKH�ZDU�
KDG�EHJXQ��%URZQORZ�VDLG�WKDW�LI�JLYHQ�WKH�FKRLFH�RI�JRLQJ�WR�KHOO�RU�MRLQLQJ�WKH�&RQIHGHUDF\��LW�ZRXOG�SUREDEO\�WDNH�KLP�D�
ZHHN�WR�GHFLGH��+H�ZDV�DUUHVWHG�� 
 
$FWXDOO\��LQ�������D�\HDU�EHIRUH�ZDU�EURNH�RXW��PRVW�QHZVSDSHUV�LQ�&RQIHGHUDWH�VWDWHV�EHOLHYHG�LQ�SUHVHUYLQJ�WKH�8QLRQ��
SURYLGHG�WKDW�6RXWKHUQ�ULJKWV��DV�WKH\�YLHZHG�WKHP��ZRXOG�EH�SURWHFWHG��$�\HDU�ODWHU��DOO�EXW�D�KDQGIXO�HQGRUVHG�WKH�&RQ�
IHGHUDF\�� 
 
7KHUH�ZHUH�PL[HG�IHHOLQJV�LQ�WKH�1RUWK��WRR��6HYHUDO�QHZVSDSHUV�ZHUH�WDNHQ�WR�FRXUW�LQ������IRU�DOOHJHG�SUR-&RQIHGHUDWH�
OHDQLQJV��$PRQJ�WKHP�ZHUH�WKH�%URRNO\Q�(DJOH�DQG�WKH�1HZ�<RUN�'DLO\�1HZV��/DWHU��QHZVSDSHU�RIILFHV�LQ�:HVW�&KHVWHU�
DQG�(DVWRQ�ZHUH�DWWDFNHG�E\�OR\DO�8QLRQLVWV�IRU�WDNLQJ�SUR-6RXWKHUQ�SRVLWLRQV��,Q�0DVVDFKXVHWWV��DQ�HGLWRU�ZDV�WDUUHG�DQG�
IHDWKHUHG�IRU�6RXWKHUQ�V\PSDWKLHV�� 
 
6RXWKHUQ�QHZVSDSHUV�KDG�WURXEOH�NHHSLQJ�UHSRUWHUV�DV�PDQ\�MRLQHG�WKH�DUP\��7KH\�DOVR�KDG�HDUO\�SUREOHPV�LQ�REWDLQLQJ�
SDSHU��6RPH�ZHUH�IRUFHG�WR�XVH�WKH�EDFN�VLGH�RI�ZDOOSDSHU�DV�QHZVSULQW�� 
 
&RPSHWLWLRQ��SDUWLFXODUO\�LQ�QRUWKHUQ�FLWLHV��ZDV�VR�WRXJK�WKDW�UHSRUWHUV�GLG�ZKDWHYHU�LW�WRRN�WR�JHW�WKHLU�VWRULHV�EDFN�WR�WKH�
RIILFH��,I�WKDW�GLGQ¶W�ZRUN��RQH�ZDJ�VDLG��WKHUH�ZDV�DOZD\V�³EULEHU\��VXEWHUIXJH��SODJLDULVP�DQG�RXWULJKW�IDNHU\�´��2QH�KLVWR�
ULDQ�VDLG�WKDW�³9LFNVEXUJ�VXUUHQGHUHG�WKUHH�WLPHV�LQ�WKH�SDSHUV�EHIRUH�\LHOGLQJ�WR�>*HQHUDO@�*UDQW�´� 
 
:LWK�WHOHJUDSK�OLQHV�XQDYDLODEOH��*HRUJH�6PDOOH\�RI�WKH�1HZ�<RUN�7ULEXQH�VSHQW����KRXUV�WUDYHOOLQJ�E\�KRUVH��UDLOURDG�ER[�
FDU��IHUU\�ERDW�DQG�ZDJRQ�IURP�6KDUSVEXUJ��0G���WR�1HZ�<RUN��ZULWLQJ�KLV�VWRU\�RQ�WKH�%DWWOH�RI�$QWLHWDP��+H�JRW�WKHUH�DW���
D�P���WXUQHG�LQ�WKH�VWRU\��JRW�WKUHH�KRXUV�VOHHS�DQG�VWDUWHG�EDFN�WR�0DU\ODQG�� 
 
+RPHU�%\LQJWRQ��DOVR�RI�WKH�7ULEXQH��ZDV�HQ�URXWH�WR�*HWW\VEXUJ�EHIRUH�WKH�EDWWOH�EHJDQ��$W�+DQRYHU��KH�IRXQG�WKDW�&RQ�
IHGHUDWHV�KDG�FXW�WKH�WHOHJUDSK�ZLUH��%\LQJWRQ�KLUHG�ILYH�PHQ��UHQWHG�D�KDQGFDU�IURP�WKH�UDLOURDG�DQG�VHW�RXW�WR�UHVWULQJ�
ILYH�PLOHV�RI�ZLUH�DORQJ�WKH�WUDFN��$IWHU�WKH�EDWWOH��KH�NQHZ�H[DFWO\�ZKHUH�WR�JR�WR�ILOH�KLV�VWRU\�WR�1HZ�<RUN�� 
 
5HSRUWHUV��WRR��KDG�WR�GHDO�ZLWK�WKHLU�RZQ�ORVVHV��6DP�:LONHVRQ�RI�7KH�1HZ�<RUN�7LPHV�VDW�EHVLGH�WKH�ERG\�RI�KLV�VRQ��D�
8QLRQ�OLHXWHQDQW��ZULWLQJ�KLV�VWRU\�RQ�WKH�%DWWOH�RI�*HWW\VEXUJ�� 
 
$W�OHDVW�WZR�EODFN�PHQ�ZHUH�DPRQJ�QRUWKHUQ�ZULWHUV��2QH�ZDV�7KRPDV�0RUULV�&KHVWHU�RI�+DUULVEXUJ��ZKR�ZURWH�IRU�WKH�
3KLODGHOSKLD�3UHVV��$IWHU�WKH�ZDU��KH�ZDV�WKH�ILUVW�EODFN�PDQ�WR�DSSHDU�LQ�'DXSKLQ�&RXQW\�&RXUW�DV�D�ODZ\HU��WKH�ILUVW�EODFN�
DGPLWWHG�WR�SUDFWLFH�EHIRUH�WKH�3HQQV\OYDQLD�6XSUHPH�&RXUW�DQG�WKH�ILUVW�EODFN�$PHULFDQ�WR�DSSHDU�DV�D�EDUULVWHU�EHIRUH�
WKH�FRXUWV�RI�(QJODQG���,Q�DOO��&LYLO�:DU�MRXUQDOLVP�JUHZ�LQWR�ZKDW�ZH�KDYH�WRGD\��DOWKRXJK�LQ�WKH�����V�WKHUH�ZHUH�QR�
³VRXQG�ELWHV´�DQG�QR�³ILOP�DW����´� 

� dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy/͕�:ƵůǇ�ϮϬϭϴ͕�/ƐƐƵĞ�ϳ����������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϭ 
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�����dŚĞ��ĂƩůĞ�ŽĨ�'ĞƩǇƐďƵƌŐ͕�ĨŽƵŐŚƚ�ĨƌŽŵ�
:ƵůǇ�ϭ�ƚŽ�:ƵůǇ�ϯ͕�ϭϴϲϯ͕�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�ƚŚĞ�
ŵŽƐƚ�ŝŵƉŽƌƚĂŶƚ�ĞŶŐĂŐĞŵĞŶƚ�ŽĨ�ƚŚĞ�
�ŵĞƌŝĐĂŶ��ŝǀŝů�tĂƌ͘��ŌĞƌ�Ă�ŐƌĞĂƚ�ǀŝĐƚŽƌǇ�
ŽǀĞƌ�hŶŝŽŶ�ĨŽƌĐĞƐ�Ăƚ��ŚĂŶĐĞůůŽƌƐǀŝůůĞ͕�
'ĞŶĞƌĂů�ZŽďĞƌƚ��͘�>ĞĞ�ŵĂƌĐŚĞĚ�ŚŝƐ��ƌŵǇ�
ŽĨ�EŽƌƚŚĞƌŶ�sŝƌŐŝŶŝĂ�ŝŶƚŽ�WĞŶŶƐǇůǀĂŶŝĂ�
ŝŶ�ůĂƚĞ�:ƵŶĞ�ϭϴϲϯ͘�KŶ�:ƵůǇ�ϭ͕�ƚŚĞ�ĂĚǀĂŶĐͲ
ŝŶŐ��ŽŶĨĞĚĞƌĂƚĞƐ�ĐůĂƐŚĞĚ�ǁŝƚŚ�ƚŚĞ�hŶͲ
ŝŽŶ͛Ɛ��ƌŵǇ�ŽĨ�ƚŚĞ�WŽƚŽŵĂĐ͕�ĐŽŵŵĂŶĚĞĚ�
ďǇ�'ĞŶĞƌĂů�'ĞŽƌŐĞ�'͘�DĞĂĚĞ͕�Ăƚ�ƚŚĞ�
ĐƌŽƐƐƌŽĂĚƐ�ƚŽǁŶ�ŽĨ�'ĞƩǇƐďƵƌŐ͘�dŚĞ�
ŶĞǆƚ�ĚĂǇ�ƐĂǁ�ĞǀĞŶ�ŚĞĂǀŝĞƌ�ĮŐŚƟŶŐ͕�ĂƐ�
ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞƐ�ĂƩĂĐŬĞĚ�ƚŚĞ�&ĞĚĞƌĂůƐ�
ŽŶ�ďŽƚŚ�ůĞŌ�ĂŶĚ�ƌŝŐŚƚ͘�KŶ�:ƵůǇ�ϯ͕�>ĞĞ�
ŽƌĚĞƌĞĚ�ĂŶ�ĂƩĂĐŬ�ďǇ�ĨĞǁĞƌ�ƚŚĂŶ�ϭϱ͕ϬϬϬ�
ƚƌŽŽƉƐ�ŽŶ�ƚŚĞ�ĞŶĞŵǇ͛Ɛ�ĐĞŶƚĞƌ�Ăƚ��ĞŵĞͲ
ƚĞƌǇ�ZŝĚŐĞ͘�dŚĞ�ĂƐƐĂƵůƚ͕�ŬŶŽǁŶ�ĂƐ�
͞WŝĐŬĞƩ͛Ɛ��ŚĂƌŐĞ͕͟�ŵĂŶĂŐĞĚ�ƚŽ�ƉŝĞƌĐĞ�
ƚŚĞ�hŶŝŽŶ�ůŝŶĞƐ�ďƵƚ�ĞǀĞŶƚƵĂůůǇ�ĨĂŝůĞĚ͕�Ăƚ�
ƚŚĞ�ĐŽƐƚ�ŽĨ�ƚŚŽƵƐĂŶĚƐ�ŽĨ�ƌĞďĞů�ĐĂƐƵĂůͲ
ƟĞƐ͕�ĂŶĚ�>ĞĞ�ǁĂƐ�ĨŽƌĐĞĚ�ƚŽ�ǁŝƚŚĚƌĂǁ�ŚŝƐ�
ďĂƩĞƌĞĚ�ĂƌŵǇ�ƚŽǁĂƌĚ�sŝƌŐŝŶŝĂ�ŽŶ�:ƵůǇ�ϰ͘ 

�����/Ŷ�DĂǇ�ϭϴϲϯ͕�ZŽďĞƌƚ��͘�>ĞĞ͛Ɛ��ŽŶĨĞĚͲ
ĞƌĂƚĞ��ƌŵǇ�ŽĨ�EŽƌƚŚĞƌŶ�sŝƌŐŝŶŝĂ�ŚĂĚ�
ƐĐŽƌĞĚ�Ă�ƐŵĂƐŚŝŶŐ�ǀŝĐƚŽƌǇ�ŽǀĞƌ�ƚŚĞ�
�ƌŵǇ�ŽĨ�ƚŚĞ�WŽƚŽŵĂĐ�Ăƚ��ŚĂŶĐĞůůŽƌƐͲ
ǀŝůůĞ͘��ƌŝŵŵŝŶŐ�ǁŝƚŚ�ĐŽŶĮĚĞŶĐĞ͕�>ĞĞ�
ĚĞĐŝĚĞĚ�ƚŽ�ŐŽ�ŽŶ�ƚŚĞ�ŽīĞŶƐŝǀĞ�ĂŶĚ�
ŝŶǀĂĚĞ�ƚŚĞ�EŽƌƚŚ�ĨŽƌ�Ă�ƐĞĐŽŶĚ�ƟŵĞ�;ƚŚĞ�

ĮƌƐƚ�ŝŶǀĂƐŝŽŶ�ŚĂĚ�ĞŶĚĞĚ�Ăƚ��ŶƟĞƚĂŵ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĨĂůůͿ͘�/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ďƌŝŶŐŝŶŐ�ƚŚĞ�ĐŽŶŇŝĐƚ�ŽƵƚ�ŽĨ�sŝƌŐŝŶŝĂ�ĂŶĚ�ĚŝǀĞƌƟŶŐ�ŶŽƌƚŚĞƌŶ�ƚƌŽŽƉƐ�ĨƌŽŵ�sŝĐŬƐďƵƌŐ͕�ǁŚĞƌĞ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞƐ�
ǁĞƌĞ�ƵŶĚĞƌ�ƐŝĞŐĞ͕�>ĞĞ�ŚŽƉĞĚ�ƚŽ�ŐĂŝŶ�ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ƚŚĞ��ŽŶĨĞĚĞƌĂĐǇ�ďǇ��ƌŝƚĂŝŶ�ĂŶĚ�&ƌĂŶĐĞ�ĂŶĚ�ƐƚƌĞŶŐƚŚĞŶ�ƚŚĞ�ĐĂƵƐĞ�ŽĨ�ŶŽƌƚŚĞƌŶ�͞�ŽƉƉĞƌŚĞĂĚƐ͟�ǁŚŽ�ĨĂǀŽƌĞĚ�ƉĞĂĐĞ͘ 

�����KŶ�ƚŚĞ�hŶŝŽŶ�ƐŝĚĞ͕�WƌĞƐŝĚĞŶƚ��ďƌĂŚĂŵ�>ŝŶĐŽůŶ�ŚĂĚ�ůŽƐƚ�ĐŽŶĮĚĞŶĐĞ�ŝŶ�ƚŚĞ��ƌŵǇ�ŽĨ�ƚŚĞ�WŽƚŽŵĂĐ͛Ɛ�ĐŽŵŵĂŶĚĞƌ͕�:ŽƐĞƉŚ�,ŽŽŬĞƌ͕�ǁŚŽ�ƐĞĞŵĞĚ�ƌĞůƵĐƚĂŶƚ�ƚŽ�ĐŽŶĨƌŽŶƚ�>ĞĞ͛Ɛ�ĂƌŵǇ�
ĂŌĞƌ�ƚŚĞ�ĚĞĨĞĂƚ�Ăƚ��ŚĂŶĐĞůůŽƌƐǀŝůůĞ͘�KŶ�:ƵŶĞ�Ϯϴ͕�>ŝŶĐŽůŶ�ŶĂŵĞĚ�DĂũŽƌ�'ĞŶĞƌĂů�'ĞŽƌŐĞ�'ŽƌĚŽŶ�DĞĂĚĞ�ƚŽ�ƐƵĐĐĞĞĚ�,ŽŽŬĞƌ͘�DĞĂĚĞ�ŝŵŵĞĚŝĂƚĞůǇ�ŽƌĚĞƌĞĚ�ƚŚĞ�ƉƵƌƐƵŝƚ�ŽĨ�>ĞĞ͛Ɛ�ĂƌŵǇ�
ŽĨ�ϳϱ͕ϬϬϬ͕�ǁŚŝĐŚ�ďǇ�ƚŚĞŶ�ŚĂĚ�ĐƌŽƐƐĞĚ�ƚŚĞ�WŽƚŽŵĂĐ�ZŝǀĞƌ�ŝŶƚŽ�DĂƌǇůĂŶĚ�ĂŶĚ�ŵĂƌĐŚĞĚ�ŽŶ�ŝŶƚŽ�ƐŽƵƚŚĞƌŶ�WĞŶŶƐǇůǀĂŶŝĂ͘ 

�����hƉŽŶ�ůĞĂƌŶŝŶŐ�ƚŚĂƚ�ƚŚĞ��ƌŵǇ�ŽĨ�ƚŚĞ�WŽƚŽŵĂĐ�ǁĂƐ�ŽŶ�ŝƚƐ�ǁĂǇ͕�>ĞĞ�ƉůĂŶŶĞĚ�ƚŽ�ĂƐƐĞŵďůĞ�ŚŝƐ�ĂƌŵǇ�ŝŶ�ƚŚĞ�ƉƌŽƐƉĞƌŽƵƐ�ĐƌŽƐƐƌŽĂĚƐ�ƚŽǁŶ�ŽĨ�'ĞƩǇƐďƵƌŐ͕�ϯϱ�ŵŝůĞƐ�ƐŽƵƚŚǁĞƐƚ�ŽĨ�,ĂƌͲ
ƌŝƐďƵƌŐ͕�WĞŶŶƐǇůǀĂŶŝĂ͘�KŶĞ�ŽĨ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ĚŝǀŝƐŝŽŶƐ�ŝŶ��͘W͘�,ŝůů͛Ɛ�ĐŽŵŵĂŶĚ�ĂƉƉƌŽĂĐŚĞĚ�ƚŚĞ�ƚŽǁŶ�ŝŶ�ƐĞĂƌĐŚ�ŽĨ�ƐƵƉƉůŝĞƐ�ĞĂƌůǇ�ŽŶ�:ƵůǇ�ϭ͕�ŽŶůǇ�ƚŽ�ĮŶĚ�ƚŚĂƚ�ƚǁŽ�hŶŝŽŶ�ĐĂǀĂůƌǇ�
ďƌŝŐĂĚĞƐ�ŚĂĚ�ĂƌƌŝǀĞĚ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĚĂǇ͘��Ɛ�ƚŚĞ�ďƵůŬ�ŽĨ�ďŽƚŚ�ĂƌŵŝĞƐ�ŚĞĂĚĞĚ�ƚŽǁĂƌĚ�'ĞƩǇƐďƵƌŐ͕��ŽŶĨĞĚĞƌĂƚĞ�ĨŽƌĐĞƐ�;ůĞĚ�ďǇ�,ŝůů�ĂŶĚ�ZŝĐŚĂƌĚ��ǁĞůůͿ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ĚƌŝǀĞ�ƚŚĞ�ŽƵƚŶƵŵͲ
ďĞƌĞĚ�&ĞĚĞƌĂů�ĚĞĨĞŶĚĞƌƐ�ďĂĐŬ�ƚŚƌŽƵŐŚ�ƚŽǁŶ�ƚŽ��ĞŵĞƚĞƌǇ�,ŝůů͕�ůŽĐĂƚĞĚ�Ă�ŚĂůĨ�ŵŝůĞ�ƚŽ�ƚŚĞ�ƐŽƵƚŚ͘ 

�����^ĞĞŬŝŶŐ�ƚŽ�ƉƌĞƐƐ�ŚŝƐ�ĂĚǀĂŶƚĂŐĞ�ďĞĨŽƌĞ�ŵŽƌĞ�hŶŝŽŶ�ƚƌŽŽƉƐ�ĐŽƵůĚ�ĂƌƌŝǀĞ͕�>ĞĞ�ŐĂǀĞ�ĚŝƐĐƌĞƟŽŶĂƌǇ�ŽƌĚĞƌƐ�ƚŽ�ĂƩĂĐŬ��ĞŵĞƚĞƌǇ�,ŝůů�ƚŽ��ǁĞůů͕�ǁŚŽ�ŚĂĚ�ƚĂŬĞŶ�ĐŽŵŵĂŶĚ�ŽĨ�ƚŚĞ��ƌŵǇ�
ŽĨ�EŽƌƚŚĞƌŶ�sŝƌŐŝŶŝĂ͛Ɛ�^ĞĐŽŶĚ��ŽƌƉƐ�ĂŌĞƌ�>ĞĞ͛Ɛ�ŵŽƐƚ�ƚƌƵƐƚĞĚ�ŐĞŶĞƌĂů͕�dŚŽŵĂƐ�:͘�͞^ƚŽŶĞǁĂůů͟�:ĂĐŬƐŽŶ͕�ǁĂƐ�ŵŽƌƚĂůůǇ�ǁŽƵŶĚĞĚ�Ăƚ��ŚĂŶĐĞůůŽƌƐǀŝůůĞ͘��ǁĞůů�ĚĞĐůŝŶĞĚ�ƚŽ�ŽƌĚĞƌ�ƚŚĞ�
ĂƩĂĐŬ͕�ĐŽŶƐŝĚĞƌŝŶŐ�ƚŚĞ�&ĞĚĞƌĂů�ƉŽƐŝƟŽŶ�ƚŽŽ�ƐƚƌŽŶŐ͖�ŚŝƐ�ƌĞƟĐĞŶĐĞ�ǁŽƵůĚ�ĞĂƌŶ�Śŝŵ�ŵĂŶǇ�ƵŶĨĂǀŽƌĂďůĞ�ĐŽŵƉĂƌŝƐŽŶƐ�ƚŽ�ƚŚĞ�ŐƌĞĂƚ�^ƚŽŶĞǁĂůů͘��Ǉ�ĚƵƐŬ͕�Ă�hŶŝŽŶ�ĐŽƌƉƐ�ƵŶĚĞƌ�tŝŶĮĞůĚ�
^ĐŽƩ�,ĂŶĐŽĐŬ�ŚĂĚ�ĂƌƌŝǀĞĚ�ĂŶĚ�ĞǆƚĞŶĚĞĚ�ƚŚĞ�ĚĞĨĞŶƐŝǀĞ�ůŝŶĞ�ĂůŽŶŐ��ĞŵĞƚĞƌǇ�ZŝĚŐĞ�ƚŽ�ƚŚĞ�Śŝůů�ŬŶŽǁŶ�ĂƐ�>ŝƩůĞ�ZŽƵŶĚ�dŽƉ͖�ƚŚƌĞĞ�ŵŽƌĞ�hŶŝŽŶ�ĐŽƌƉƐ�ĂƌƌŝǀĞĚ�ŽǀĞƌŶŝŐŚƚ�ƚŽ�ƐƚƌĞŶŐƚŚĞŶ�
ŝƚƐ�ĚĞĨĞŶƐĞƐ͘ 

������Ɛ�ƚŚĞ�ŶĞǆƚ�ĚĂǇ�ĚĂǁŶĞĚ͕�ƚŚĞ�hŶŝŽŶ��ƌŵǇ�ŚĂĚ�ĞƐƚĂďůŝƐŚĞĚ�ƐƚƌŽŶŐ�ƉŽƐŝƟŽŶƐ�ĨƌŽŵ��ƵůƉ͛Ɛ�,ŝůů�ƚŽ��ĞŵĞƚĞƌǇ�ZŝĚŐĞ͘�>ĞĞ�ĂƐƐĞƐƐĞĚ�ŚŝƐ�ĞŶĞŵǇ͛Ɛ�ƉŽƐŝƟŽŶƐ�ĂŶĚ�ĚĞƚĞƌŵŝŶĞĚ–ĂŐĂŝŶƐƚ�ƚŚĞ�
ĂĚǀŝĐĞ�ŽĨ�ŚŝƐ�ĚĞĨĞŶƐŝǀĞůǇ�ŵŝŶĚĞĚ�ƐĞĐŽŶĚ-ŝŶ-ĐŽŵŵĂŶĚ͕�:ĂŵĞƐ�>ŽŶŐƐƚƌĞĞƚ–ƚŽ�ĂƩĂĐŬ�ƚŚĞ�&ĞĚĞƌĂůƐ�ǁŚĞƌĞ�ƚŚĞǇ�ƐƚŽŽĚ͘�,Ğ�ŽƌĚĞƌĞĚ�>ŽŶŐƐƚƌĞĞƚ�ƚŽ�ůĞĂĚ�ĂŶ�ĂƩĂĐŬ�ŽŶ�ƚŚĞ�hŶŝŽŶ�ůĞŌ͕�
ǁŚŝůĞ��ǁĞůů͛Ɛ�ĐŽƌƉƐ�ǁŽƵůĚ�ƐƚƌŝŬĞ�ƚŚĞ�ƌŝŐŚƚ͕�ŶĞĂƌ��ƵůƉ͛Ɛ�,ŝůů͘�dŚŽƵŐŚ�ŚŝƐ�ŽƌĚĞƌƐ�ǁĞƌĞ�ƚŽ�ĂƩĂĐŬ�ĂƐ�ĞĂƌůǇ�ŝŶ�ƚŚĞ�ĚĂǇ�ĂƐ�ƉŽƐƐŝďůĞ͕�>ŽŶŐƐƚƌĞĞƚ�ĚŝĚŶ͛ƚ�ŐĞƚ�ŚŝƐ�ŵĞŶ�ŝŶƚŽ�ƉŽƐŝƟŽŶ�ƵŶƟů�ϰ�Ɖŵ͕�
ǁŚĞŶ�ƚŚĞǇ�ŽƉĞŶĞĚ�ĮƌĞ�ŽŶ�ƚŚĞ�hŶŝŽŶ�ĐŽƌƉƐ�ĐŽŵŵĂŶĚĞĚ�ďǇ��ĂŶŝĞů�^ŝĐŬůĞƐ͘ 

�����KǀĞƌ�ƚŚĞ�ŶĞǆƚ�ƐĞǀĞƌĂů�ŚŽƵƌƐ͕�ďůŽŽĚǇ�ĮŐŚƟŶŐ�ƌĂŐĞĚ�ĂůŽŶŐ�^ŝĐŬůĞƐ͛�ůŝŶĞ͕�ǁŚŝĐŚ�ƐƚƌĞƚĐŚĞĚ�ĨƌŽŵ�ƚŚĞ�ŶĞƐƚ�ŽĨ�ďŽƵůĚĞƌƐ�ŬŶŽǁŶ�ĂƐ��Ğǀŝů͛Ɛ��ĞŶ�ŝŶƚŽ�Ă�ƉĞĂĐŚ�ŽƌĐŚĂƌĚ͕�ĂƐ�ǁĞůů�ĂƐ�ŝŶ�Ă�
ŶĞĂƌďǇ�ǁŚĞĂƚ�ĮĞůĚ�ĂŶĚ�ŽŶ�ƚŚĞ�ƐůŽƉĞƐ�ŽĨ�>ŝƩůĞ�ZŽƵŶĚ�dŽƉ͘�dŚĂŶŬƐ�ƚŽ�ĮĞƌĐĞ�ĮŐŚƟŶŐ�ďǇ�ŽŶĞ�DŝŶŶĞƐŽƚĂ�ƌĞŐŝŵĞŶƚ͕�ƚŚĞ�&ĞĚĞƌĂůƐ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ŚŽůĚ�>ŝƩůĞ�ZŽƵŶĚ�dŽƉ͕�ďƵƚ�ůŽƐƚ�ƚŚĞ�
ŽƌĐŚĂƌĚ͕�ĮĞůĚ�ĂŶĚ��Ğǀŝů͛Ɛ��ĞŶ͖�^ŝĐŬůĞƐ�ŚŝŵƐĞůĨ�ǁĂƐ�ƐĞƌŝŽƵƐůǇ�ǁŽƵŶĚĞĚ͘��ǁĞůů͛Ɛ�ŵĞŶ�ŚĂĚ�ĂĚǀĂŶĐĞĚ�ŽŶ�ƚŚĞ�hŶŝŽŶ�ĨŽƌĐĞƐ�Ăƚ��ƵůƉ͛Ɛ�,ŝůů�ĂŶĚ��ĂƐƚ��ĞŵĞƚĞƌǇ�,ŝůů�ŝŶ�ĐŽŽƌĚŝŶĂƟŽŶ�ǁŝƚŚ�
>ŽŶŐƐƚƌĞĞƚ͛Ɛ�ϰ�Ɖŵ�ĂƩĂĐŬ͕�ďƵƚ�hŶŝŽŶ�ĨŽƌĐĞƐ�ŚĂĚ�ƐƚĂůůĞĚ�ƚŚĞŝƌ�ĂƩĂĐŬ�ďǇ�ĚƵƐŬ͘��ŽƚŚ�ĂƌŵŝĞƐ�ƐƵīĞƌĞĚ�ĞǆƚƌĞŵĞůǇ�ŚĞĂǀǇ�ůŽƐƐĞƐ�ŽŶ�:ƵůǇ�Ϯ͕�ǁŝƚŚ�ϵ͕ϬϬϬ�Žƌ�ŵŽƌĞ�ĐĂƐƵĂůƟĞƐ�ŽŶ�ĞĂĐŚ�ƐŝĚĞ͘�
dŚĞ�ĐŽŵďŝŶĞĚ�ĐĂƐƵĂůƚǇ�ƚŽƚĂů�ĨƌŽŵ�ƚǁŽ�ĚĂǇƐ�ŽĨ�ĮŐŚƟŶŐ�ĐĂŵĞ�ƚŽ�ŶĞĂƌůǇ�ϯϱ͕ϬϬϬ͕�ƚŚĞ�ůĂƌŐĞƐƚ�ƚǁŽ-ĚĂǇ�ƚŽůů�ŽĨ�ƚŚĞ�ǁĂƌ͘ 

������ĂƌůǇ�ŽŶ�ƚŚĞ�ŵŽƌŶŝŶŐ�ŽĨ�:ƵůǇ�ϯ͕�hŶŝŽŶ�ĨŽƌĐĞƐ�ŽĨ�ƚŚĞ�dǁĞůŌŚ��ƌŵǇ��ŽƌƉƐ�ƉƵƐŚĞĚ�ďĂĐŬ�Ă��ŽŶĨĞĚĞƌĂƚĞ�ƚŚƌĞĂƚ�ĂŐĂŝŶƐƚ��ƵůƉ͛Ɛ�,ŝůů�ĂŌĞƌ�Ă�ƐĞǀĞŶ-ŚŽƵƌ�ĮƌĞĮŐŚƚ�ĂŶĚ�ƌĞŐĂŝŶĞĚ�ƚŚĞŝƌ�
ƐƚƌŽŶŐ�ƉŽƐŝƟŽŶ͘��ĞůŝĞǀŝŶŐ�ŚŝƐ�ŵĞŶ�ŚĂĚ�ďĞĞŶ�ŽŶ�ƚŚĞ�ďƌŝŶŬ�ŽĨ�ǀŝĐƚŽƌǇ�ƚŚĞ�ĚĂǇ�ďĞĨŽƌĞ͕�>ĞĞ�ĚĞĐŝĚĞĚ�ƚŽ�ƐĞŶĚ�ƚŚƌĞĞ�ĚŝǀŝƐŝŽŶƐ�;ƉƌĞĐĞĚĞĚ�ďǇ�ĂŶ�ĂƌƟůůĞƌǇ�ďĂƌƌĂŐĞͿ�ĂŐĂŝŶƐƚ�ƚŚĞ�hŶŝŽŶ�ĐĞŶͲ
ƚĞƌ�ŽŶ��ĞŵĞƚĞƌǇ�ZŝĚŐĞ͘�&ĞǁĞƌ�ƚŚĂŶ�ϭϱ͕ϬϬϬ�ƚƌŽŽƉƐ͕�ůĞĚ�ďǇ�Ă�ĚŝǀŝƐŝŽŶ�ƵŶĚĞƌ�'ĞŽƌŐĞ�WŝĐŬĞƩ͕�ǁŽƵůĚ�ďĞ�ƚĂƐŬĞĚ�ǁŝƚŚ�ŵĂƌĐŚŝŶŐ�ƐŽŵĞ�ƚŚƌĞĞ-ƋƵĂƌƚĞƌƐ�ŽĨ�Ă�ŵŝůĞ�ĂĐƌŽƐƐ�ŽƉĞŶ�ĮĞůĚƐ�ƚŽ�
ĂƩĂĐŬ�ĚƵŐ-ŝŶ�hŶŝŽŶ�ŝŶĨĂŶƚƌǇ�ƉŽƐŝƟŽŶƐ͘ 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy/͕�:ƵůǇ�ϮϬϭϴ͕�/ƐƐƵĞ�ϳ������������������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϮ 



�� 

������ĞƐƉŝƚĞ�>ŽŶŐƐƚƌĞĞƚ͛Ɛ�ƉƌŽƚĞƐƚƐ͕�>ĞĞ�ǁĂƐ�ĚĞƚĞƌͲ
ŵŝŶĞĚ͕�ĂŶĚ�ƚŚĞ�ĂƩĂĐŬ–ůĂƚĞƌ�ŬŶŽǁŶ�ĂƐ�͞WŝĐŬĞƩ͛Ɛ�
�ŚĂƌŐĞ͟–ǁĞŶƚ�ĨŽƌǁĂƌĚ�ĂƌŽƵŶĚ�ϯ�Ɖŵ͕�ĂŌĞƌ�ĂŶ�
ĂƌƟůůĞƌǇ�ďŽŵďĂƌĚŵĞŶƚ�ďǇ�ƐŽŵĞ�ϭϱϬ��ŽŶĨĞĚĞƌĂƚĞ�
ŐƵŶƐ͘�hŶŝŽŶ�ŝŶĨĂŶƚƌǇ�ŽƉĞŶĞĚ�ĮƌĞ�ŽŶ�ƚŚĞ�ĂĚǀĂŶĐͲ
ŝŶŐ�ƌĞďĞůƐ�ĨƌŽŵ�ďĞŚŝŶĚ�ƐƚŽŶĞ�ǁĂůůƐ͕�ǁŚŝůĞ�ƌĞŐŝͲ
ŵĞŶƚƐ�ĨƌŽŵ�sĞƌŵŽŶƚ͕�EĞǁ�zŽƌŬ�ĂŶĚ�KŚŝŽ�Śŝƚ�
ďŽƚŚ�ŽĨ�ƚŚĞ�ĞŶĞŵǇ͛Ɛ�ŇĂŶŬƐ͘��ĂƵŐŚƚ�ĨƌŽŵ�Ăůů�ƐŝĚĞƐ͕�
ďĂƌĞůǇ�ŚĂůĨ�ŽĨ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞƐ�ƐƵƌǀŝǀĞĚ͕�ĂŶĚ�
WŝĐŬĞƩ͛Ɛ�ĚŝǀŝƐŝŽŶ�ůŽƐƚ�ƚǁŽ-ƚŚŝƌĚƐ�ŽĨ�ŝƚƐ�ŵĞŶ͘��Ɛ�ƚŚĞ�
ƐƵƌǀŝǀŽƌƐ�ƐƚƵŵďůĞĚ�ďĂĐŬ�ƚŽ�ƚŚĞŝƌ�ŽƉĞŶŝŶŐ�ƉŽƐŝͲ
ƟŽŶ͕�>ĞĞ�ĂŶĚ�>ŽŶŐƐƚƌĞĞƚ�ƐĐƌĂŵďůĞĚ�ƚŽ�ƐŚŽƌĞ�ƵƉ�
ƚŚĞŝƌ�ĚĞĨĞŶƐŝǀĞ�ůŝŶĞ�ĂŌĞƌ�ƚŚĞ�ĨĂŝůĞĚ�ĂƐƐĂƵůƚ͘ 

�����,ŝƐ�ŚŽƉĞƐ�ŽĨ�Ă�ǀŝĐƚŽƌŝŽƵƐ�ŝŶǀĂƐŝŽŶ�ŽĨ�ƚŚĞ�EŽƌƚŚ�
ĚĂƐŚĞĚ͕�>ĞĞ�ǁĂŝƚĞĚ�ĨŽƌ�Ă�hŶŝŽŶ�ĐŽƵŶƚĞƌĂƩĂĐŬ�ŽŶ�
:ƵůǇ�ϰ͕�ďƵƚ�ŝƚ�ŶĞǀĞƌ�ĐĂŵĞ͘�dŚĂƚ�ŶŝŐŚƚ͕�ŝŶ�ŚĞĂǀǇ�
ƌĂŝŶ͕�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ŐĞŶĞƌĂů�ǁŝƚŚĚƌĞǁ�ŚŝƐ�ĚĞĐŝͲ
ŵĂƚĞĚ�ĂƌŵǇ�ƚŽǁĂƌĚ�sŝƌŐŝŶŝĂ͘�dŚŽƵŐŚ�ƚŚĞ�ĐĂƵƟŽƵƐ�
DĞĂĚĞ�ǁŽƵůĚ�ďĞ�ĐƌŝƟĐŝǌĞĚ�ĨŽƌ�ŶŽƚ�ƉƵƌƐƵŝŶŐ�ƚŚĞ�
ĞŶĞŵǇ�ĂŌĞƌ�'ĞƩǇƐďƵƌŐ͕�ƚŚĞ�ďĂƩůĞ�ǁĂƐ�Ă�ĐƌƵƐŚͲ
ŝŶŐ�ĚĞĨĞĂƚ�ĨŽƌ�ƚŚĞ��ŽŶĨĞĚĞƌĂĐǇ͘�hŶŝŽŶ�ĐĂƐƵĂůƟĞƐ�
ŝŶ�ƚŚĞ�ďĂƩůĞ�ŶƵŵďĞƌĞĚ�Ϯϯ͕ϬϬϬ͕�ǁŚŝůĞ�ƚŚĞ��ŽŶĨĞĚͲ
ĞƌĂƚĞƐ�ŚĂĚ�ůŽƐƚ�ƐŽŵĞ�Ϯϴ͕ϬϬϬ�ŵĞŶ–ŵŽƌĞ�ƚŚĂŶ�Ă�
ƚŚŝƌĚ�ŽĨ�>ĞĞ͛Ɛ�ĂƌŵǇ͘�dŚĞ�EŽƌƚŚ�ƌĞũŽŝĐĞĚ�ǁŚŝůĞ�ƚŚĞ�
^ŽƵƚŚ�ŵŽƵƌŶĞĚ͕�ŝƚƐ�ŚŽƉĞƐ�ĨŽƌ�ĨŽƌĞŝŐŶ�ƌĞĐŽŐŶŝƟŽŶ�
ŽĨ�ƚŚĞ��ŽŶĨĞĚĞƌĂĐǇ�ĞƌĂƐĞĚ͘ 

������ĞŵŽƌĂůŝǌĞĚ�ďǇ�ƚŚĞ�ĚĞĨĞĂƚ�Ăƚ�'ĞƩǇƐďƵƌŐ͕�>ĞĞ�
ŽīĞƌĞĚ�ŚŝƐ�ƌĞƐŝŐŶĂƟŽŶ�ƚŽ�WƌĞƐŝĚĞŶƚ�:ĞīĞƌƐŽŶ�
�ĂǀŝƐ͕�ďƵƚ�ǁĂƐ�ƌĞĨƵƐĞĚ͘�dŚŽƵŐŚ�ƚŚĞ�ŐƌĞĂƚ��ŽŶĨĞĚͲ
ĞƌĂƚĞ�ŐĞŶĞƌĂů�ǁŽƵůĚ�ŐŽ�ŽŶ�ƚŽ�ǁŝŶ�ŽƚŚĞƌ�ǀŝĐƚŽƌŝĞƐ͕�
ƚŚĞ��ĂƩůĞ�ŽĨ�'ĞƩǇƐďƵƌŐ�;ĐŽŵďŝŶĞĚ�ǁŝƚŚ�hůǇƐƐĞƐ�
^͘�'ƌĂŶƚ͛Ɛ�ǀŝĐƚŽƌǇ�Ăƚ�sŝĐŬƐďƵƌŐ͕�ĂůƐŽ�ŽŶ�:ƵůǇ�ϰͿ�ŝƌƌĞǀŽĐĂďůǇ�ƚƵƌŶĞĚ�ƚŚĞ�ƟĚĞ�ŽĨ�ƚŚĞ��ŝǀŝů�tĂƌ�ŝŶ�ƚŚĞ�hŶŝŽŶ͛Ɛ�ĨĂǀŽƌ͘ 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy/͕�:ƵůǇ�ϮϬϭϴ͕�/ƐƐƵĞ�ϳ���������������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϯ 



�� 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy/͕�:ƵůǇ�ϮϬϭϴ͕�/ƐƐƵĞ�ϳ���������������������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϰ 
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dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy/͕�:ƵůǇ�ϮϬϭϴ͕�/ƐƐƵĞ�ϳ������������������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϱ 



�� 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy/͕�:ƵůǇ�ϮϬϭϴ͕�/ƐƐƵĞ�ϳ���������������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϲ 
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dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy/͕�:ƵůǇ�ϮϬϭϴ͕�/ƐƐƵĞ�ϳ�����������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϳ 


