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7KH�'HOWD�*HQHUDO�LV�SXEOLVKHG�
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Commander’s Report:  
Larry McCluney 
DǇ�&ĞůůŽǁ��ŽŵƉĂƚƌŝŽƚƐ͕������� 
�����/�ŚŽƉĞ�ĞǀĞƌǇŽŶĞ�ŝƐ�ĚŽŝŶŐ�ǁĞůů͘��/�ŚŽƉĞ�ĞǀĞƌǇŽŶĞ�ƐƉĞŶƚ�ƟŵĞ�ǁŝƚŚ�ƚŚĞŝƌ�
ĨĂŵŝůŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�dŚĂŶŬƐŐŝǀŝŶŐ�,ŽůŝĚĂǇƐ͕�ďƵƚ�ŶŽǁ�ƚŚĞ��ŚƌŝƐƚŵĂƐ�ƐĞĂͲ
ƐŽŶ�ŝƐ�ƵƉŽŶ�ƵƐ�ĂŶĚ�/�ŬŶŽǁ�ĞǀĞƌǇŽŶĞ�ŝƐ�ďƵƐǇ͘��tĞ�ŵƵƐƚ�ŶŽƚ�ĨŽƌŐĞƚ�ƚŚĞ�
ĨŽƵƌ��ŚƌŝƐƚŵĂƐ�ƐĞĂƐŽŶƐ�ŽƵƌ�ĂŶĐĞƐƚŽƌƐ�ƐƉĞŶƚ�ĂǁĂǇ�ĨƌŽŵ�ŚŽŵĞ�ƚŽ�ĮŐŚƚ�
ĨŽƌ�Ă�ũƵƐƚ��ĂƵƐĞ͘��dŚĞǇ�ŐĂǀĞ�ƵƉ�ƚŚĞŝƌ�ŚŽŵĞƐ͕�ĨŽƌƚƵŶĞƐ͕�ĂŶĚ�ŝŶ�ƐŽŵĞ�ĐĂƐĞƐ�
ƚŚĞŝƌ�ůŝǀĞƐ�ĨŽƌ�ƚŚĂƚ��ĂƵƐĞ͕�ĂŶĚ�ƚŚƵƐ�/�ĂƐŬ�ǇŽƵ�ƚŽ�ŵĂŬĞ�ĂŶ�ĂƩĞŵƉƚ�ƚŽ�
ĂƩĞŶĚ�ǇŽƵƌ��ĂŵƉ͛Ɛ�ŵĞĞƟŶŐƐ�ĂƐ�Ă�ƐŵĂůů�ƐĂĐƌŝĮĐĞ�ŽĨ�ĂƉƉƌĞĐŝĂƟŽŶ�ĨŽƌ�
ƚŚĞŝƌ�ƐĂĐƌŝĮĐĞ͘ 
������ĞĐĞŵďĞƌ�ŝƐ�ŽƵƌ��ĂŵƉ͛Ɛ�ĞůĞĐƟŽŶ�ƟŵĞ�ĂŶĚ�ǁĞ�ŶĞĞĚ�ĞǀĞƌǇŽŶĞ�ƚŽ�ĂƩĞŶĚ�ƚŽ�ǀŽŝĐĞ�ǇŽƵƌ�ŽƉŝŶŝŽŶ�ĂŶĚ�ĐĂƐƚ�ǇŽƵƌ�ǀŽƚĞ�ĨŽƌ�ƚŚĞ�
ůĞĂĚĞƌƐŚŝƉ�ŽĨ�ƚŚŝƐ��ĂŵƉ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ƚǁŽ�ǇĞĂƌƐ͘���Ɛ�ǇŽƵ�ŬŶŽǁ͕�/�ǁŝůů�ďĞ��ĂŵƉĂŝŐŶŝŶŐ�ĨŽƌ��ŝ��ĂŶĚ�ĐĂŶŶŽƚ�Įůů�ƚŚĞ�ƐŚŽĞƐ�ŽĨ�
�ĂŵƉ��ŽŵŵĂŶĚĞƌ�ƐŽ�ƉůĞĂƐĞ�ƚĂŬĞ�Ăůů�ĐŽŶƐŝĚĞƌĂƟŽŶƐ�ƚŽ�ƌƵŶ�ĨŽƌ�Ă��ĂŵƉ�ŽĸĐĞ͘ 
�����KŶ�:ĂŶƵĂƌǇ�ϭϴ͕�ǁĞ�ǁŝůů�ďĞ�ŚŽůĚŝŶŐ�ŽƵƌ��ŶŶƵĂů�>ĞĞͬ:ĂĐŬƐŽŶ��ĂŶƋƵĞƚ͘��D^��ŝǀŝƐŝŽŶ��ŽŵŵĂŶĚĞƌ�'ĞŽƌŐĞ��ŽŶŶŽƌ��ŽŶĚ�ǁŝůů�
ďĞ�ŽƵƌ�ƐƉĞĂŬĞƌ͘��dŚĞ�ŵĞŶƵ�ǁŝůů�ĨĞĂƚƵƌĞ�^ŽƵƚŚĞƌŶ�&ƌŝĞĚ��ŚŝĐŬĞŶ�ƚŚĂƚ�ƚŚĞ��ĂŵƉ�ǁŝůů�ƉƵƌĐŚĂƐĞ͘��tĞ�ĂƐŬ�ĞǀĞƌǇŽŶĞ�ƚŽ�ďƌŝŶŐ�Ă�
ƐŝĚĞ�ĚŝƐŚ͘��WůĞĂƐĞ�ŵĂŬĞ�Ăůů�ĞīŽƌƚƐ�ƚŽ�ƉůĂŶ�ƚŽ�ĂƩĞŶĚ�ďŽƚŚ�ŽĨ�ƚŚĞƐĞ�ĞǀĞŶƚƐ͘ 
 

Adjutant’s Report —  November Metting—Dan McCaskill 
ϲ͗ϬϬ�Ɖŵ͗���dŚĞ�DĞĞƟŶŐ�ǁĂƐ�ĐĂůůĞĚ�ƚŽ�ŽƌĚĞƌ�ďǇ��ŽŵŵĂŶĚĞƌ�>ĂƌƌǇ�DĐ�ůƵŶĞǇ͘��ŽŵƉĂƚƌŝŽƚ��ĂŶ�DĐ�ĂƐŬŝůů�ŐĂǀĞ�ƚŚĞ�ŝŶǀŽĐĂƟŽŶ�
ĂŶĚ�ďůĞƐƐŝŶŐ�ƚŽ�ŽƉĞŶ�ƚŚĞ�DĞĞƟŶŐ͘��ŽůŽƌ�^ĞƌŐĞĂŶƚ��Ăƌů��ůůĞŶ�ůĞĚ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝŶ�ƚŚĞ�ƐĂůƵƚĞƐ�ƚŽ�ƚŚĞ�&ůĂŐƐ�ĂŶĚ�ƌĞĂĚ�dŚĞ�
�ŚĂƌŐĞ�ŐŝǀĞŶ�ƚŽ�ƚŚĞ�^ŽŶƐ�ďǇ�'ĞŶĞƌĂů�^ƚĞƉŚĞŶ��͘�>ĞĞ͘��ŌĞƌ�ƚŚĞ�ƌĞĂĚŝŶŐ͕��ŽŵŵĂŶĚĞƌ�DĐ�ůƵŶĞǇ�ŝŶǀŝƚĞĚ�ĞǀĞƌǇŽŶĞ�ƚŽ�ƉĂƌͲ
ƚĂŬĞ�ŝŶ�ƚŚĞ�ĞǀĞŶŝŶŐ�ŵĞĂů�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�ůĂĚŝĞƐ�ŽĨ�ƚŚĞ��ůůĂ�WĂůŵĞƌ��ŚĂƉƚĞƌ�η�ϵ͕�KƌĚĞƌ�ŽĨ��ŽŶĨĞĚĞƌĂƚĞ�ZŽƐĞ͘� 
WƌŽŐƌĂŵ͗�KƵƌ�ƐĐŚĞĚƵůĞĚ�ƐƉĞĂŬĞƌ�ŚĂĚ�ƚŽ�ĐĂŶĐĞů�Ăƚ�ƚŚĞ�ůĂƐƚ�ŵŝŶƵƚĞ�ƐŽ�>ĂƌƌǇ�ŐĂǀĞ�Ă�ƐŚŽƌƚ�ƉƌĞƐĞŶƚĂƟŽŶ�ŽŶ�ŚŝƐ��ŽŶĨĞĚĞƌĂƚĞ�
�ŶĐĞƐƚŽƌ�:ĂŵĞƐ�tĞƐůĞǇ�DĐ�ůƵŶĞǇ͘�:ĂŵĞƐ�ƐĞƌǀĞĚ�ƚŚĞ�tĂƌ�Ă�WƌŝǀĂƚĞ�ŝŶ��ŽŵƉĂŶǇ�&͕�ϯƌĚ��ĂƩĂůŝŽŶ�D^�^ƚĂƚĞ�dƌŽŽƉƐ�ĂŶĚ��ŽŵͲ
ƉĂŶǇ�&͕�ϲƚŚ�DŝƐƐŝƐƐŝƉƉŝ��ĂǀĂůƌǇ͘� 
KĸĐĞƌ�ZĞƉŽƌƚƐ͗���ŽŵŵĂŶĚĞƌ�ZĞƉŽƌƚ͗�>ĂƌƌǇ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ƚŚĞ�ŶĞǁ��ŽŶĨĞĚĞƌĂƚĞ�DƵƐĞƵŵ�Ăƚ��ůŵ�^ƉƌŝŶŐƐ�ǁŝůů�ďĞ�ƚƵƌŶĞĚ�
ŽǀĞƌ�ƚŽ�ƚŚĞ�^�s�ƚŚŝƐ��ĞĐĞŵďĞƌ͖�ůĂƐƚ�ǁĞĞŬĞŶĚ͕�KĐƚŽďĞƌ�ϮϲƚŚ͕�Ă�ŶĞǁ�ŵŽŶƵŵĞŶƚ�ǁĂƐ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƚŚĞ�ŵĞŵŽƌǇ�ŽĨ��Žů͘�
:ĞīƌĞǇ�&ŽƌƌĞƐƚ�Ăƚ�ƚŚĞ�ůŽĐĂƟŽŶ�ǁŚĞƌĞ�ŚĞ�ǁĂƐ�ŬŝůůĞĚ�ŝŶ�ĂĐƟŽŶ�ũƵƐƚ�ŶŽƌƚŚ�ŽĨ�KŬŽůŽŶĂ͖�ƚŚĞƌĞ�ǁŝůů�ďĞ�Ă�ŚĞĂĚƐƚŽŶĞ�ĚĞĚŝĐĂƟŽŶ�Ăƚ�
ƚŚĞ�Dƚ͘��ĂƌŵĞů��ĂƉƟƐƚ�ĐŚƵƌĐŚ�ƐŽƵƚŚ�ŽĨ�&ŽƌĞƐƚ͕�D^�ĂŶĚ�Ă�ŵŽŶƵŵĞŶƚ�ĚĞĚŝĐĂƟŽŶ�Ăƚ�dĂůůĂƐŚĞĞ͕��>�ŽŶ��ĞĐĞŵďĞƌ�ϴƚŚ͖�>ĂƌƌǇ�
ĂůƐŽ�ƌĞŵŝŶĚĞĚ�ĞǀĞƌǇŽŶĞ�ŽĨ�ƚŚĞ�^ƚĂƚĞ�ZĞƵŶŝŽŶ�ŝŶ�sŝĐŬƐďƵƌŐ͕�:ƵŶĞ�ϮϬϮϬ�ĂŶĚ�ƚŚĞ�EĂƟŽŶĂů�ZĞƵŶŝŽŶ�ŝŶ�:ĂĐŬƐŽŶǀŝůůĞ͕�&>�ŝŶ�:ƵůǇ�
ϮϬϮϬ͖�dŚĞ�ϭƐƚ�>ƚ�ĂŶĚ�ϮŶĚ�>ƚ��ŽŵŵĂŶĚĞƌƐ�ǁĞƌĞ�ĂďƐĞŶƚ͖� 
�ĚũƵƚĂŶƚ�ZĞƉŽƌƚ͗��ĂŶ�DĐ�ĂƐŬŝůů�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ��ĂŵƉ�DĞŵďĞƌƐŚŝƉ�ƐƚĂŶĚƐ�Ăƚ�ϰϯ�ǁŚŝĐŚ�ŝƐ�Ă�ŐƌŽǁƚŚ�ŽĨ�ŽŶĞ�ŵĞŵďĞƌ͘�dŚĞ�
�ĂŵƉ�ĚŝĚ�ůŽƐĞ�ƚǁŽ�ŵĞŵďĞƌƐ͘�dǁŽ��ĂŵƉ�ŵĞŵďĞƌƐ�ŵĂŶŶĞĚ�Ă�ZĞĐƌƵŝƟŶŐ�dĂďůĞ�Ăƚ�ƚŚĞ��ĂƌƌŽůůƚŽŶ�WŝůŐƌŝŵĂŐĞ�ĂŶĚ�WŝŽŶĞĞƌ�
�ĂǇƐ�ŽŶ�KĐƚŽďĞƌ�ϱƚŚ͘�WŽƐŝƟǀĞ�ĐŽŶƚĂĐƚ�ǁĂƐ�ŵĂĚĞ�ǁŝƚŚ�ƚŚƌĞĞ�ƉŽƚĞŶƟĂů�ŵĞŵďĞƌƐ�ĂŶĚ��Ψ�ϭϯϵ͘ϱϬ�ǁĂƐ�ƌĂŝƐĞĚ�ĨŽƌ�,ĞƌŝƚĂŐĞ�
�ĞĨĞŶƐĞ�ƚŚƌŽƵŐŚ�ĚŽŶĂƟŽŶƐ�ĂŶĚ�ƐĞůů�ŽĨ��ŽŶĨĞĚĞƌĂƚĞ�&ůĂŐƐ͘�tŝƚŚ�ƚŚŝƐ�ŵŽŶĞǇ͕�ƚŚĞ��ĂŵƉ͛Ɛ�ĂĐĐŽƵŶƚ�ďĂůĂŶĐĞ�ŝƐ�Ψ�ϭ͕ϰϬϵ͘ϱϲ͘��ůů�
EĂƟŽŶĂů�ĂŶĚ��ŝǀŝƐŝŽŶ�ĚƵĞƐ�ŚĂǀĞ�ďĞĞŶ�ƉĂŝĚ�ĂŶĚ�ƚŚĞ�ŽŶůǇ�ĞǆƉĞŶƐĞƐ�ǁĞƌĞ�ƌĞŝŵďƵƌƐŝŶŐ�>ĂƌƌǇ�Ψ�Ϯϱ�ĨŽƌ�ƚŚĞ�ƚĂďůĞ�Ăƚ��ĂƌƌŽůůƚŽŶ�
ĂŶĚ�Ψ�ϭϭ�ƐƉĞŶƚ�ĨŽƌ�ƐƚĂŵƉƐ͘�^ĂŶĚƌĂ�^ƟůůŵĂŶ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ƚŚĞ�K�Z�ŝƐ�ŐĞƫŶŐ�ŐĞĂƌĞĚ�ƵƉ�ĨŽƌ�ƚŚĞ�>ĞĞ-:ĂĐŬƐŽŶ��ĂŶƋƵĞƚ�ŽŶ�
:ĂŶƵĂƌǇ�ϭϴ͕�ϮϬϮϬ͘��ŶǇŽŶĞ�ǁĂŶƟŶŐ�ƚŽ�ĚŽŶĂƚĞ�ĂŶ�ŝƚĞŵ�ĨŽƌ�ƚŚĞ�ƌĂŋĞ͕�ƉůĞĂƐĞ�ďƌŝŶŐ�ŝƚ�ƚŽ�ŽƵƌ�DĞĞƟŶŐ�ŽŶ��ĞĐĞŵďĞƌ�ϳƚŚ�Žƌ�
ĐŽŶƚĂĐƚ�^ĂŶĚƌĂ�^ƟůůŵĂŶ͕�DĞůŝƐƐĂ�^ƟůůŵĂŶ�Žƌ��ŶŶĞƩĞ�DĐ�ůƵŶĞǇ�ǁŝƚŚ�ǇŽƵƌ�ŝƚĞŵ͘��� 
�ĂŵƉ��ƵƐŝŶĞƐƐ͗�/ƚ�ǁĂƐ�ĚĞĐŝĚĞĚ�ƚŽ�ĚĞĚŝĐĂƚĞ�ƚŚĞ�ŶĞǁ��ŽŶĨĞĚĞƌĂƚĞ�,ĞĂĚƐƚŽŶĞƐ�
Ăƚ�ƚŚĞ��ĂŵƉ͛Ɛ��ŽŶĨĞĚĞƌĂƚĞ�DĞŵŽƌŝĂů�^ĞƌǀŝĐĞ�ŝŶ��Ɖƌŝů͘�/ƚ�ǁĂƐ�ĂůƐŽ�ĚĞĐŝĚĞĚ�ŶŽƚ�
ƚŽ�ƉƌĞƐĞŶƚ�Ă�,ƵŶůĞǇ��ǁĂƌĚ�Ăƚ�ƚŚĞ�>ĞĞ-:ĂĐŬƐŽŶ��ĂŶƋƵĞƚ͘�>ĂƌƌǇ�ƉƌĞƐĞŶƚĞĚ�ĂŶ�
ŽƉƟŽŶ�ƚŽ�ŚĂǀĞ�ĨƌŝĞĚ�ĐŚŝĐŬĞŶ�ĂƐ�ƚŚĞ��ĂŵƉ͛Ɛ�ĞŶƚƌĞĞ�Ăƚ�ƚŚĞ�ďĂŶƋƵĞƚ͘�<ĞŶŶĞƚŚ�
ZĂǇ�ŵĂĚĞ�Ă�ŵŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƚŚŝƐ�ƉƌŽƉŽƐĂů�ĂŶĚ�ǁĂƐ�ƐĞĐŽŶĚĞĚ�ďǇ��Ăƌů��ůůĞŶ͘�
�ŌĞƌ�Ă�ďƌŝĞĨ�ĚŝƐĐƵƐƐŝŽŶ͕�ƚŚĞ�ŵŽƟŽŶ�ƉĂƐƐĞĚ͘����tŝƚŚ��ĂŵƉ�KĸĐĞƌ�ĞůĞĐƟŽŶƐ�
ĐŽŵŝŶŐ�ƵƉ�ŝŶ��ĞĐĞŵďĞƌ͕�>ĂƌƌǇ�ĂƉƉĞĂůĞĚ�ƚŽ��ĂŵƉ�ŵĞŵďĞƌƐ�ĨŽƌ�ŵĞŶ�ƚŽ�ƐƚĞƉ�
ĨŽƌǁĂƌĚ�ĂŶĚ�ƐĞƌǀĞ�ŝŶ�ĂŶ�ŽĸĐĞƌ�ƉŽƐŝƟŽŶ͘�dŚĞ�ŽŶůǇ�ƉŽƐŝƟŽŶƐ�ǁŝƚŚ�Ă�ĐĂŶĚŝĚĂƚĞ�
ĂƌĞ��ĚũƵƚĂŶƚ͗��ĂŶ�DĐ�ĂƐŬŝůů�ĂŶĚ��ŽůŽƌ�^ĞƌŐĞĂŶƚͬYƵĂƌƚĞƌŵĂƐƚĞƌ͗��Ăƌů��ůůĞŶ͘�
dŚĞ�ƉŽƐŝƟŽŶƐ�ĨŽƌ��ŽŵŵĂŶĚĞƌ͕�ϭƐƚ�>ƚ͘��ŽŵŵĂŶĚĞƌ�ĂŶĚ�ϮŶĚ�>ƚ͘��ŽŵŵĂŶĚĞƌ�
ĂƌĞ�ŽƉĞŶ�ƚŽ�ĂŶǇŽŶĞ�ǁŝůůŝŶŐ�ƚŽ�ƐĞƌǀĞ͘������tŝƚŚ�ŶŽ�ŽƚŚĞƌ�ďƵƐŝŶĞƐƐ�ĐŽŵŝŶŐ�ďĞͲ
ĨŽƌĞ�ƚŚĞ��ĂŵƉ͕�Ă�ŵŽƟŽŶ�ǁĂƐ�ŵĂĚĞ͕�ƐĞĐŽŶĚĞĚ�ĂŶĚ�ƉĂƐƐĞĚ�ƚŽ�ĂĚũŽƵƌŶ�ƚŚĞ�
DĞĞƟŶŐ͘�KƵƌ�ŶĞǆƚ�DĞĞƟŶŐ�ǁŝůů�ďĞ�^ĂƚƵƌĚĂǇ͕��ĞĐĞŵďĞƌ�ϳƚŚ�Ăƚ�ϲ͗ϬϬ�Ɖŵ͘�>ĂƌƌǇ�
ƚƵƌŶĞĚ�ƚŚĞ�DĞĞƟŶŐ�ŽǀĞƌ�ƚŽ�ƚŚĞ�>ĂĚŝĞƐ�ŽĨ�ƚŚĞ�K�Z�ĨŽƌ�ƚŚĞ�͞�ĂƉƚƵƌĞ�ƚŚĞ�zĂŶͲ
ŬĞĞ͘͟�<ĞŶŶĞƚŚ�ZĂǇ�ǁŽŶ�ƚŚĞ�ĐŚĂŶĐĞ�ƚŽ�ĐĂƉƚƵƌĞ�ƚŚĞ�zĂŶŬĞĞ�ďƵƚ�ŚĞ�ĨĂŝůĞĚ͘����� 
�����dŚĞ�DĞĞƟŶŐ�ǁĂƐ�ĂĚũŽƵƌŶĞĚ�ǁŝƚŚ�Ă��ůŽƐŝŶŐ�WƌĂǇĞƌ�ďǇ��ĂŶ�DĐ�ĂƐŬŝůů�ĂŶĚ�
ƚŚĞ�ƐŝŶŐŝŶŐ�ŽĨ��ŝǆŝĞ͘��ƩĞŶĚĂŶĐĞ�ĨŽƌ�ƚŚĞ�DĞĞƟŶŐ�ǁĂƐ�ϰ�^�s�ŵĞŵďĞƌƐ͕�ϯ�K�Z�
ŵĞŵďĞƌƐ�ĂŶĚ�ϭ�ŐƵĞƐƚ͘͘� 
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From the Chaplain’s Pen . . . (December 2019) 
Christmas During the War 

 
     �Ɛ��ŚƌŝƐƚŵĂƐ�ĂƉƉƌŽĂĐŚĞƐ͕�/�ƚĞŶĚ�ƚŽ�ƚŚŝŶŬ�ŽĨ�ŽƵƌ�ĂŶĐĞƐƚŽƌƐ�ĚƵƌŝŶŐ�
ƚŚĞ�tĂƌ͘��/�ĐĂŶ�ŽŶůǇ�ŝŵĂŐŝŶĞ�ƚŚĞ�ŚĂƌĚƐŚŝƉƐ�ĂŶĚ�ƐĂĚ�ƟŵĞƐ�ƚŚĞǇ�ĞǆƉĞͲ
ƌŝĞŶĐĞĚ�Ăƚ��ŚƌŝƐƚŵĂƐ�ƟŵĞ͘��dŚĞǇ�ǁĞƌĞ�ƐŽ�ĨĂƌ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĞŝƌ�ŚŽŵĞƐ�
ĂŶĚ�ƚŚĞŝƌ�ůŽǀĞĚ�ŽŶĞƐ͕�ǁŚĂƚ�Ă�ƚĞƌƌŝďůĞ�ǁĂǇ�ƚŽ�ƐƉĞŶĚ�ƐƵĐŚ�Ă�,ŽůǇ�ƐĞĂͲ
ƐŽŶ͊ 
������ůƚŚŽƵŐŚ��ŚƌŝƐƚŵĂƐ�ǁĂƐ�ŶŽƚ�ĂŶ�ŽĸĐŝĂů�ŚŽůŝĚĂǇ�ƵŶƟů�WƌĞƐŝĚĞŶƚ�
hůǇƐƐĞƐ�^͘�'ƌĂŶƚ�ŵĂĚĞ�ŝƚ�ŽŶĞ�ŝŶ�ϭϴϳϬ͕�ŵĂŶǇ��ŵĞƌŝĐĂŶƐ�ŽďƐĞƌǀĞĚ�ƚŚĞ�
ŚŽůŝĚĂǇ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�tĂƌ�ĂƐ�Ă�ǁĂǇ�ƚŽ�ĮŶĚ�ĐŽŵĨŽƌƚ�ĂŶĚ�ďŽŶĚ�ǁŝƚŚ�
ĨĂŵŝůǇ��ŵĞŵďĞƌƐ�ƚŚƌŽƵŐŚ�ůŽŶŐ-ůŽƐƚ�ƚƌĂĚŝƟŽŶƐ͘�DĂŶǇ�ŽĨ�ƚŚĞ�ĐƵƌƌĞŶƚ�
ƚƌĂĚŝƟŽŶƐ�ĐĞůĞďƌĂƚĞĚ�ƚŽĚĂǇ�ĂĐƚƵĂůůǇ�ƐƚĂƌƚĞĚ�ĚƵƌŝŶŐ�ƚŚĞ��ŝǀŝů�tĂƌ�ĞƌĂ͘ 
������ŚƌŝƐƚŵĂƐ�ǁĂƐ�ǁŝĚĞůǇ�ĐĞůĞďƌĂƚĞĚ�ŝŶ��ƵƌŽƉĞ�ĨŽƌ�ĐĞŶƚƵƌŝĞƐ͕�ďƵƚ�
ǁŚĞŶ�ƚŚĞ�WƵƌŝƚĂŶƐ�ĐĂŵĞ�ƚŽ�ƚŚĞ�EĞǁ�tŽƌůĚ͕�ƚŚĞǇ�ďƌŽƵŐŚƚ�ǁŝƚŚ�ƚŚĞŵ�
ƚŚĞŝƌ�ĚŝƐƚĂƐƚĞ�ĨŽƌ�ƚŚĞ�ŚŽůŝĚĂǇ͘��/ŶƐƚĞĂĚ�ŽĨ�ƚŚĞ�ũŽǇĨƵů͕�ĨĂŵŝůǇ�ŽƌŝĞŶƚĞĚ�
ŚŽůŝĚĂǇ�ƚŚĂƚ�ŝƚ�ŝƐ�ƚŽĚĂǇ͕�ƚŚĞǇ�ƚƵƌŶĞĚ��ŚƌŝƐƚŵĂƐ�ŝŶƚŽ�Ă�ƐŽůĞŵŶ�ŽĐĐĂͲ
ƐŝŽŶ�ƚŚĂƚ�ŝŶǀŽůǀĞĚ�ƉƌĂǇŝŶŐ�ĂŶĚ�ƌĞŇĞĐƟŶŐ�ŽŶ�ƐŝŶ͘��&ĞĞůŝŶŐ�ƚŚĂƚ�ŝƚ�ǁĂƐ�
ŵŽƌĞ�ŽĨ�Ă��ƵƌŽƉĞĂŶ�WĂŐĂŶ�ŚŽůŝĚĂǇ�ƚŚĂŶ�Ă��ŚƌŝƐƟĂŶ�ĐĞůĞďƌĂƟŽŶ͕�
WƵƌŝƚĂŶƐ�ŽĸĐŝĂůůǇ�ďĂŶŶĞĚ��ŚƌŝƐƚŵĂƐ�ŝŶ��ŽƐƚŽŶ�ĨŽƌ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ�
ĚƵƌŝŶŐ�ƚŚĞ�ŵŝĚ-ϭϲϬϬƐ͘���ǀĞŶ�ĂŌĞƌ�ƚŚĞ�ďĂŶ�ǁĂƐ�ůŝŌĞĚ͕�ŝƚ�ǁĂƐ�ƐƟůů�
ǀŝĞǁĞĚ�ǁĂƐ�ƐƵƐƉŝĐŝŽŶ�ĂŶĚ�ĚƌĂŐŐĞĚ�ŽŶ�ĂƐ�Ă�ĚƵůů͕�ŵƵƚĞĚ�ŚŽůŝĚĂǇ�ŽǀĞƌ�
ƚǁŽ�ĐĞŶƚƵƌŝĞƐ�ůĂƚĞƌ͘ 
�����/Ŷ�ƚŚĞ�ĞĂƌůǇ�ϭϴϬϬƐ͕�Ă�ŐƌŽǁŝŶŐ�ƌĞůŝŐŝŽƵƐ�ƌĞǀŝǀĂů�ƐƉƵƌƌĞĚ�ƚŚĞ�ƌĞƚƵƌŶ�
ŽĨ��ŚƌŝƐƚŵĂƐ�ĐĞůĞďƌĂƟŽŶƐ�ŝŶ�ŵĂŶǇ�ƐƚĂƚĞƐ͘��/Ŷ�ϭϴϯϬ͕�>ŽƵƐŝĂŶĂ�ďĞĐĂŵĞ�
ƚŚĞ�ĮƌƐƚ�ƐƚĂƚĞ�ƚŽ�ŵĂŬĞ��ŚƌŝƐƚŵĂƐ�Ă�ŚŽůŝĚĂǇ͘��KƚŚĞƌ�ƐƚĂƚĞƐ�ĨŽůůŽǁĞĚ�
ƐƵŝƚ�ĂŶƐ�ƐŽŽŶ�ĨĂŵŝůŝĞƐ�ƐƚĂƌƚĞĚ�ƐĞŶĚŝŶŐ��ŚƌŝƐƚŵĂƐ�ĐĂƌĚƐ͕�ƐŝŶŐŝŶŐ�ĐĂƌͲ
ŽůƐ͕�ƉƌĞƉĂƌŝŶŐ�ŚŽůŝĚĂǇ�ŵĞĂůƐ�ĂŶĚ�ĂƩĞŶĚŝŶŐ�ǁŝŶƚĞƌ�ĚĂŶĐĞƐ͘���ŚŝůĚƌĞŶ�
ƌĞĐĞŝǀĞĚ�ƐŵĂůů͕�ŚŽŵĞŵĂĚĞ�ŐŝŌƐ�ƐƵĐŚ�ĂƐ�ŚĂŶĚ�ĐĂƌǀĞĚ�ƚŽǇƐ͕�ĨƌƵŝƚƐ�ĂŶĚ�ĐĂŬĞƐ͘��&ĂŵŝůŝĞƐ�ŚĂĚ��ŚƌŝƐƚŵĂƐ�ƚƌĞĞƐ͕�ǁŚŝĐŚ�ǁĞƌĞ�ƐŵĂůů�ĂŶĚ�ƐĂƚ�ƵƉŽŶ�ƚŚĞ�ƚŽƉ�ŽĨ�Ă�ƚĂďůĞ͕�ƚŚĂƚ�ƚŚĞǇ�
ĚĞĐŽƌĂƚĞĚ�ǁŝƚŚ�ƐƚƌŝŶŐƐ�ŽĨ�ĚƌŝĞĚ�ĨƌƵŝƚ�ĂŶĚ�ƉŽƉĐŽƌŶ͘ 
������ƵƌŝŶŐ�ƚŚĞ�tĂƌ͕�ƐŽůĚŝĞƌƐ�ĐĞůĞďƌĂƚĞĚ�ďǇ�ĚĞĐŽƌĂƟŶŐ�ƚŚĞŝƌ���ĂŵƉ��ŚƌŝƐƚŵĂƐ�ƚƌĞĞƐ�ǁŝƚŚ�ŚĂƌĚƚĂĐŬ�ĂŶĚ�ƐĂůƚ�ƉŽƌŬ�ĂŶĚ�ƐŝŶŐŝŶŐ�ĐĂƌŽůƐ�ƐƵĐŚ�ĂƐ�͞�ŽŵĞ��ůů�z��&ĂŝƚŚĨƵůů͟�ĂŶĚ�
͞^ŝůĞŶƚ�EŝŐŚƚ͘͟���ŌĞƌ�'ĞŶĞƌĂů�tŝůůŝĂŵ�d͘�^ŚĞƌŵĂŶ�ĐĂƉƚƵƌĞĚ�^ĂǀĂŶŶĂŚ�ŝŶ��ĞĐĞŵďĞƌ�ŽĨ�ϭϴϲϰ͕�ƐŽŵĞ�ŽĨ�ŚŝƐ�ƐŽůĚŝĞƌƐ�ĚƌĞƐƐĞĚ�ƚŚĞŝƌ�ŚŽƌƐĞƐ�ƵƉ�ůŝŬĞ�ƌĞŝŶĚĞĞƌ�ďǇ�ĂƩĂĐŚŝŶŐ�
ďƌĂŶĐŚĞƐ�ƚŽ�ƚŚĞŝƌ�ŚĞĂĚŐĞĂƌ�ĂŶĚ�ĚĞůŝǀĞƌĞĚ�ĨŽŽĚ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ƚŽ�ŚƵŶŐƌǇ�ĨĂŵŝůŝĞƐ�ŝŶ�'ĞŽƌŐŝĂ͘ 
������ůƚŚŽƵŐŚ�ƐŽŵĞ�ƐŽůĚŝĞƌƐ͕�ĞƐƉĞĐŝĂůůǇ�hŶŝŽŶ�ƐŽůĚŝĞƌƐ�ŝŶ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ŽĨ�ƚŚĞ�tĂƌ͕�ĞŶũŽǇĞĚ�ƐƉĞĐŝĂů��ŚƌŝƐƚŵĂƐ�ĚŝŶŶĞƌƐ�ŽĨ�ƚƵƌŬĞǇ͕�ŽǇƐƚĞƌƐ͕�ƉŝĞƐ͖�ŽƵƌ��ŽŶĨĞĚĞƌĂƚĞ�ƐŽůĚŝĞƌƐ�
ĨĞůƚ�ďůĞƐƐĞĚ�ƚŽ�ƌĞĐĞŝǀĞ�Ă�ĐĂŶ�ĨƵůů�ŽĨ�ĐŽīĞĞ�ĂŶĚ�Ă�ƋƵĂƌƚĞƌ�ƌĂƟŽŶ�ŽĨ�ŚĂƌĚƚĂĐŬ�ĂŶĚ�ƐŽǁ-ďĞůůǇ�ĨŽƌ�ƚŚĞŝƌ�ŵĞŶƵ͘ 
�����KŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ĨĂŵŽƵƐ��ŚƌŝƐƚŵĂƐ�ŐŝŌƐ�ĚƵƌŝŶŐ�ƚŚĞ�tĂƌ�ǁĂƐ�ǁŚĞŶ�'ĞŶĞƌĂů�^ŚĞƌŵĂŶ�ĐĂƉƚƵƌĞĚ�^ĂǀĂŶŶĂŚ͕�'ĞŽƌŐŝĂ�ŝŶ��ĞĐĞŵďĞƌ�ϭϴϲϰ͕�ĂŶĚ�ƐĞŶƚ�WƌĞƐŝĚĞŶƚ�>ŝŶĐŽŶ�Ă�
ƚĞůĞŐƌĂŵ�ƚŚĂƚ�ƌĞĂĚ͗�͞/�ďĞŐ�ƚŽ�ƉƌĞƐĞŶƚ�ǇŽƵ�ĂƐ�Ă��ŚƌŝƐƚŵĂƐ�ŐŝŌ͕�ƚŚĞ�ĐŝƚǇ�ŽĨ�^ǀĂŶŶĂŚ͕�ǁŝƚŚ�ϭϬϬ�ĂŶĚ�ϱϬ�ŐƵŶƐ�ĂŶĚ�ƉůĞŶƚǇ�ŽĨ�ĂŵŵƵŶŝƟŽŶ͕�ĂůƐŽ�ĂďŽƵƚ�Ϯϱ͕ϬϬϬ�ďĂůĞƐ�ŽĨ�ĐŽƩŽŶ͘͟ 
 
Mississippi Division News 

BEAUVIOR   
�����%HDXYRLU��WKH�KLVWRULF�SRVW-ZDU�KRPH�RI�3UHVLGHQW�-HIIHUVRQ�'DYLV��LV�RZQHG�DQG�RSHUDWHG�E\�WKH�0LVVLVVLSSL�'LYLVLRQ�RI�WKH�6RQV�
RI�&RQIHGHUDWH�9HWHUDQV���7KHUH�DUH�VHYHUDO�ZD\V�WKDW�\RX�FDQ�SDUWLFLSDWH�LQ�WKH�FRQWLQXHG�SUHVHUYDWLRQ�RI�WKLV�EHORYHG�ODQGPDUN��
ORFDWHG�LQ�%LOR[L��0LVVLVVLSSL��)ULHQGV�RI�%HDXYLRU�)RU�DV�OLWWOH�DV�����DQQXDOO\��\RX�FDQ�EHFRPH�D�PHPEHU�RI�WKH�)ULHQGV�RI�%HDXYLRU���
0HPEHUVKLS�LQFOXGHV�WRXU�DGPLVVLRQ�DQG�D�����GLVFRXQW�DW�WKH�%HDXYLRU�JLIW�VKRS��%ULFNV�IRU�%HDXYLRU�+RQRU�\RXU�&RQIHGHUDWH�DQ�
FHVWRUV�ZKLOH�VXSSRUWLQJ�%HDXYLRU���(DFK�EULFN�WKDW�\RX�SXUFKDVH�ZLOO�EH�HQJUDYHG�ZLWK�\RXU�DQFHVWRUV�UDQN��QDPH��XQLW��DQG�FRPSD�
Q\��7KH�PHPRULDO�EULFNV�ZLOO�EH�ODLG�FUHDWLQJ�D�VLGHZDON�IURP�WKH�8'&�$UFK�WR�WKH�7RPE�RI�WKH�8QNQRZQ�&RQIHGHUDWH�VROGLHU�� 
�����)RU�PRUH�LQIRUPDWLRQ�RQ�WKHVH�RSSRUWXQLWLHV��SOHDVH�YLVLW�ZZZ�YLVLWEHDXYLRU�RUJ�RU�FRQWDFW�%HDXYLRU�GLUHFWO\�DW����������-�����
6SRQVRUVKLSV�1HHGHG�%HDXYLRU�LV�ORRNLQJ�IRU�VSRQVRUV�IRU�WKHLU�DQQXDO�FDU�VKRZ�DW�&RDVWIHVW�RQ�-XO\�����������<RX�FDQ�VSRQVRU�D�ILUVW��
VHFRQG��RU�WKLUG�SODFH�WURSK\�IRU��������RU�VSRQVRU�DQG�HQWLUH�FODVV�IRU�����������<RXU�FRPSDQ\�QDPH�ZLOO�EH�RQ�WKH�SODTXH�IRU�HDFK�
WURSK\���)RU�PRUH�LQIRUPDWLRQ�RQ�VSRQVRULQJ�D�WURSK\��SOHDVH�FRQWDFW�.LWVDD�6WHYHQV��'HYHORSPHQW�DQG�3URJUDPV��%HDXYLRU�-HIIHUVRQ�
'DYLV�+RPH�-����������-�����[����RU�HPDLO�+LOGD�+HOOZLJ�DW�KKHOOZLJ#EHDXYLRU�RUJ� 
'$7(6�72�5(0(0%(5�� 
· )HEUXDU\�����������3LOJULPDJH�WR�WKH�8QNQRZQ�6ROGLHU�%DQTXHW�RQ�WKH���WK��3LOJULPDJH�RQ�WKH���WK� 

· 0DUFK����������&RQIHGHUDWH�)ODJ�'D\� 

· 0DUFK�����������%%4�D�0XVLF� 

· $SULO�����������(DVWHU�(JJ�+XQW� 

· $SULO�����������&RQIHGHUDWH�0HPRULDO�'D\� 

· -XQH����������-HIIHUVRQ�'DYLV�%LUWKGD\�KRSLQJ�WR�KDYH�D�3HULRG�%DOO�DV�ZHOO�� 

· -XO\�����������&RDVWIHVW� 

· 6HSWHPEHU������������%ULGDO�(;32� 

· 2FWREHU���-�����������)DOO�0XVWHU� 
�����:H�DUH�WU\LQJ�WR�NHHS�RXU�FDOHQGDU�IXOO�RI�WKLQJV�WR�GR�DQG�KRSH�WR�EULQJ�PRUH�JXHVW�WR�RXU�SURSHUW\�WKURXJKRXW�WKH�\HDU��,I�DQ\�
RQH�KDV�DQ\�TXHVWLRQV��SOHDVH�IHHO�IUHH�WR�FDOO�.LWVDD�6WHYHQV��'HYHORSPHQW�	�3URJUDPV��%HDXYRLU�-HIIHUVRQ�'DYLV�+RPH�
�������������H[W����� 
 
 



� 

Mansion Need Paint 
�����%HDXYRLU�ZLOO�EH�SDLQWLQJ�WKH�H[WHULRU�RI�WKH�PDQVLRQ�LQ�WKH�QH[W�IHZ�PRQWKV�DQG�ZH�DUH�LQ�QHHG�RI�SHRSOH�WR�GRQDWH�SDLQW�6HQG�GRQD�
WLRQV�WR�%HDXYRLU��&RQWDFW�PH�IRU�WKH�FRORUV��:KLWH�DQG�*UHHQ�DUH�WKH�WZR�FRORUV�QHHGHG�EXW�,�ZLOO�KDYH�WR�JLYH�WKHP�WKH�FRORU�FRGHV��7KH�
SDLQW�ZLOO�KDYH�WR�EH�KLJKHVW�TXDOLW\�QR�:DOPDUW�VSHFLDOV��(-PDLO�PH�DW�MHVVLHVDQIRUG���#FRPFDVW�QHW�RU�PHVVDJH�PH�RQ�)%�� 
�������������������������������������-HVVLH�6DQIRUG 
 

Laying of  the Wreaths  
�����&KULVWPDV�:UHDWK�/D\LQJ�6DUXGD\�'HFHPEHU���������DW��30—�30�,W¶V�WKDW�WLPH�RI�\HDU�DJDLQ��7KH�WLPH�ZKHQ�ZH�KRQRU�RXU�&RQIHGHU�
DWH�+HURHV�DQG�WKHLU�ZLYHV�UHVWLQJ�RQ�WKH�%HDXYRLU�3URSHUW\�ZLWK�WKH�OD\LQJ�RI�&KULVWPDV�:UHDWKV�� 
7KLV�\HDU�WKH�6KLHOGVERUR�5LIOHV�DORQJ�ZLWK�WKH�KHOS�RI�RXU�EURWKHUV�DQG�VLVWHUV�LQ�WKH��WK�%ULJDGH��ZLOO�KDYH�WKH�KRQRU�RI�FRQGXFWLQJ�D�VPDOO�
FHUHPRQ\��3OHDVH�PDNH�DUUDQJHPHQWV�WR�EH�WKHUH�LI�\RX�DUH�DEOH��$OO�YROXQWHHUV�PXVW�UHSRUW�WR�WKH�%HDXYRLU�*LIW�6KRS�DW�����SP�IRU�FKHFN�
LQ��9ROXQWHHU�$GPLVVLRQ�)5((��7KHUH�ZLOO�EH�D�VLPSOH�FHUHPRQ\�DW�WKH�7RPE�RI�WKH�8QNQRZQ�&RQIHGHUDWH�6ROGLHU�VWDUWLQJ�DW�����SP��.H\�
QRWH�VSHDNHUV�ZLOO�EH�&RPPDQGHU�&RQQRU�%RQG��&RPPDQGHU�RI�WKH�0LVVLVVLSSL�'LYLVLRQ�6&9�DQG�0UV��-DQLFH�6WURKP�RI�WKH�8QLWHG�'DXJK�
WHUV�RI�WKH�&RQIHGHUDF\�%HDXYRLU�&KDSWHU������3OHDVH�PDUN�\RXU�FDOHQGDUV�DQG�FRPH�RXW�WR�VXSSRUW�WKLV�HYHQW�� 
%HDXYRLU 
 

2020 MISSISSIPPI DIVISION REUNION VICKSBURG, MS   JUNE 5-7, 2020  
'HDU�0LVVLVVLSSL�'LYLVLRQ�RI�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV��� 
�����*UHHWLQJV�IURP�9LFNVEXUJ��WKH�5LYHU�&LW\��7KH�/7*�-RKQ�&��3HPEHUWRQ��&DPS��������KDV�WKH�KRQRU�RI�KRVWLQJ�WKH�0LVVLVVLSSL�'LYLVLRQ�
5HXQLRQ�RQ�-XQH��-���������,�ZDQW�WR�SHUVRQDOO\�LQYLWH�\RX�WR�FRPH�DQG�HQMR\�WKH�VLJKWV�DQG�VRXQGV�RI�WKH�5LYHU�&LW\��0\�ZLIH�DQG�,�KDYH�
RIWHQ�PDGH�D�YDFDWLRQ�RI�RXU�WULSV�WR�5HXQLRQV��9LFNVEXUJ�KDV�PXFK�WR�RIIHU�WKH�HQWLUH�IDPLO\�DQG�ZH�HQFRXUDJH�\RX�WR�PDNH�9LFNVEXUJ�
\RXU�YDFDWLRQ�GHVWLQDWLRQ�LQ�������� 
�����7KH������5HXQLRQ�ZLOO�EH�KHOG�DW�WKH�9LFNVEXUJ�&RQYHQWLRQ�&HQWHU�LQ�KLVWRULF�GRZQWRZQ�9LFNVEXUJ���,W�ZLOO�EHJLQ�RQ�)ULGD\��-XQH����ZLWK�
UHJLVWUDWLRQ�IURP���S�P��XQWLO���S�P��7KDW�HYHQLQJ�ZH�ZLOO�KDYH�WKH�&RPPDQGHU
V�5HFHSWLRQ�ZLWK�IRRG�DQG�IHOORZVKLS��2XU�RSHQLQJ�FHUHPR�
Q\�DQG�EXVLQHVV�PHHWLQJ�ZLOO�EH�6DWXUGD\�PRUQLQJ�DW���D�P��'UHVV�IRU�WKLV�PHHWLQJ�LV�EXVLQHVV�FDVXDO��,I�\RX�DUH�D�YRWLQJ�PHPEHU��\RX�ZLOO�
QHHG�WR�SURYLGH�FUHGHQWLDOV�EHIRUH�\RX�DUH�HOLJLEOH�WR�YRWH�RQ�DQ\�PRWLRQV�RU�DPHQGPHQWV�WKDW�DUH�EURXJKW�IRUWK�GXULQJ�WKH�EXVLQHVV�PHHW�
LQJ����� 
�����6DWXUGD\�DIWHUQRRQ�ZH�ZLOO�SURYLGH�D�EXV�WKDW�ZLOO�OHDYH�IURP�WKH�&RQYHQWLRQ�&HQWHU�IRU�D��ò�KRXU�JXLGHG�WRXU�RI�WKH�9LFNVEXUJ�1DWLRQDO�
0LOLWDU\�3DUN��7KLV�WRXU�LV�RSHQ�WR�WKH�ILUVW����SHRSOH�ZKR�VLJQ�XS��,I�\RX�DUH�XQDEOH�WR�WDNH�WKH�EXV��\RX�FDQ�WRXU�WKH�SDUN�RQ�\RXU�RZQ��
7KHUH�LV�VR�PXFK�WR�VHH�DQG�GR�LQ�9LFNVEXUJ��:H�KLJKO\�UHFRPPHQG�D�YLVLW�WR�WKH�2OG�&RXUWKRXVH�0XVHXP�DQG�WKH�2OG�'HSRW�0XVHXP��/D�
GLHV�ZLOO�HQMR\�WKH�VPDOO�VKRSV�DQG�DQWLTXH�VWRUHV�DORQJ�QHDUE\�:DVKLQJWRQ�6WUHHW��� 
�����2XU�6DWXUGD\�EDQTXHW�ZLOO�EH�D�EXIIHW�PHDO��:H�ZLOO�KDYH�DQ�H[FHOOHQW�VSHDNHU�IROORZHG�E\�WKH�DZDUGV�FHUHPRQ\��7KH�5HXQLRQ�ZLOO�FORVH�
RQ�6XQGD\�PRUQLQJ�ZLWK�D�0HPRULDO�6HUYLFH�DW�6ROGLHUV�5HVW�&HPHWHU\��7KLV�FHPHWHU\�LV�WKH�ILQDO�UHVWLQJ�SODFH�RI�DSSUR[LPDWHO\�������&RQ�
IHGHUDWH�VROGLHUV�ZKR�GLHG�GXULQJ�RU�VRRQ�DIWHU�WKH�6LHJH�RI�9LFNVEXUJ��6ROGLHUV�5HVW�LV�RZQHG�E\�WKH�8'&��DQG�6&9�&DPS�������KHOSV�
PDLQWDLQ�LW��7KLV�ZRXOG�DOVR�EH�D�JUHDW�SODFH�IRU�\RX�WR�WRXU�ZKLOH�\RX�DUH�LQ�9LFNVEXUJ��� 
�����3OHDVH�MRLQ�XV�LQ�9LFNVEXUJ�RQ�-XQH��-���������IRU�WKH����WK�5HXQLRQ�RI�WKH�06�'LYLVLRQ��6RQV�RI�&RQIHGHUDWH�9HWHUDQV�DQG�WKH���WK�
5HXQLRQ�RI�WKH�06�6RFLHW\��2UGHU�RI�&RQIHGHUDWH�5RVH��6HYHUDO�KRWHOV�LQ�WRZQ�DUH�SURYLGLQJ�JURXS�UDWHV��7KDW�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�
WKH�UHJLVWUDWLRQ�IRUP���� 
�����6WDUWLQJ�WKLV�IDOO��,�ZLOO�EH�YLVLWLQJ�FDPSV�WR�SHUVRQDOO\�LQYLWH�\RX�WR�DWWHQG�WKH������5HXQLRQ�DQG�VHH�WKH�VLJKWV�LQ�RXU�JUHDW�5LYHU�&LW\����
6LQFHUHO\��� 
� 
(GZDUG�&DPSEHOO��&RPPDQGHU�� 
/7*�-RKQ�&��3HPEHUWRQ�&DPS�������9LFNVEXUJ��06� 
 

Make Dixie Great Again! 
��dŚĞ�^ŽƵƚŚĞƌŶ��ĞĨĞŶĚĞƌ�ŝƐ�ŚĞƌĞ�ĨŽƌ�ŽƌĚĞƌŝŶŐ͊��Η�ŚĂŶŐŝŶŐ�ƚŚĞ�ŶĂƌƌĂͲ
ƟǀĞΗ�ďǇ�ŝŶĨŽƌŵŝŶŐ�ƚŚĞ�ŐŽŽĚ�ƉĞŽƉůĞ�Ăůů�ĂƌŽƵŶĚ�ƵƐ͊��KƌŝŐŝŶĂů�ĂƌƟĐůĞƐ�ĂŶĚ�
ĂĚĂƉƚĂƟŽŶƐ�ĨƌŽŵ��ŽŶĨĞĚĞƌĂƚĞ�sĞƚĞƌĂŶ�ŵĂŐĂǌŝŶĞ�;�sͿ͕�ĂůŽŶŐ�ǁŝƚŚ�ĂĚƐ�
ĨŽƌ�ƚŚĞ�^�s�ĂŶĚ�ƚŚĞ�^ŽƵƚŚĞƌŶ�sŝĐƚŽƌǇ��ĂŵƉĂŝŐŶ͘ �KƌĚĞƌ�ĐŽůŽƌ�Žƌ�ďůĂĐŬ�
Θ�ǁŚŝƚĞ�ĐŽƉŝĞƐ�ƚŽĚĂǇ�Žƌ�ŵĂŬĞ�ǇŽƵƌ�ŽǁŶ�ĐŽƉŝĞƐ�ďǇ�ĚŽǁŶůŽĂĚŝŶŐ�ƚŚĞ�
W�&͘ 
 
&Žƌ�ƐƵƉƉŽƌƚ͕�ĐĂůů�ϴϰϰ͘ϳϳϮ͘ϰϲϮϭ 
ΎWƵďůŝƐŚĞĚ�ďŝ-ŵŽŶƚŚůǇ͘ �EĞǀĞƌ�ŽƵƚ�ŽĨ�ĚĂƚĞ͘ 
Ύ,ĂŶĚ�ƚŚĞŵ�ŽƵƚ�ĂƐ�ǇŽƵ�ŐŽ�ƚŚƌŽƵŐŚ�ǇŽƵƌ�ĚĂŝůǇ�ƌŽƵƟŶĞ͘ 
Ύ,ĂŶĚ�ƚŚĞŵ�ŽƵƚ�Ăƚ�ĨĞƐƟǀĂůƐ͕�ƌĂůůŝĞƐ�Θ�ƉƵďůŝĐ�ĞǀĞŶƚƐ͘ 
Ύ/ŶƐĞƌƚ�ƚŚĞŵ�ŝŶ�ůŽĐĂů�ŶĞǁƐƉĂƉĞƌƐ͘ 
Ύ�-ŵĂŝů�Θ�ƉŽƐƚ�ƚŚĞ�W�&�ŽŶ�ǁĞďƐŝƚĞƐ͘ 
Ύ^ŚĂƌĞ�ůŝŶŬƐ�ƚŽ�ƚŚŝƐ�ƉĂŐĞ�ĂŶĚ�ƚŚĞ�W�&�ƚŚƌŽƵŐŚ�ƐŽĐŝĂů�ŵĞĚŝĂ͘ 
Ύ�ůŝĐŬ�ĨŽƌ�ŚĞůƉ�ǁŝƚŚ�ŶĞǁƐƉĂƉĞƌ�ŝŶƐĞƌƟŽŶ�ĂŶĚ�ĚŝƌĞĐƚ�ŵĂŝů�ŵĂƌŬĞƟŶŐ͘ 
Ύ�ůŝĐŬ�ĨŽƌ�ŚĞůƉ�ƉůĂŶŶŝŶŐ�Ă�ůŽĐĂů�ĐŽƵŶƚĞƌ-ĂƩĂĐŬ͘ 
ΎWƌŝŶƚĞĚ�ŽŶ�ƉƌĞŵŝƵŵ�ƉĂƉĞƌ�ĂƐ�Ă�ϰ-ƉĂŐĞ�ďŽŽŬůĞƚ�ŽĨ�ϴ͘ϱǆϭϭ�ƉĂŐĞƐ͘ 
Ύ�ĂƐĞ�ƉƌŝĐĞ�ŝƐ�Ψ͘ϯϵ�ƉĞƌ�ĐŽůŽƌ�ĐŽƉǇ�ĂŶĚ�Ψ͘Ϯϵ�ƉĞƌ�ďůĂĐŬ�Θ�ǁŚŝƚĞ�ĐŽƉǇ͘ 
Ύ^ƚĞĞƉ�ĚŝƐĐŽƵŶƚƐ�ĨŽƌ�ďƵůŬ�ŽƌĚĞƌƐ�ŵĂŬĞ�ŶĞǁƐƉĂƉĞƌ�ŝŶƐĞƌƟŽŶ�Θ�ŵĂƐƐ�
ĚŝƐƚƌŝďƵƟŽŶ�ĂīŽƌĚĂďůĞ͘ 
 
ŚƩƉƐ͗ͬͬǁǁǁ͘ŵĂŬĞĚŝǆŝĞŐƌĞĂƚĂŐĂŝŶ͘ĐŽŵͬƐŽƵƚŚĞƌŶ-ĚĞĨĞŶĚĞƌ͘Śƚŵů 
 
>ŝĞƵƚĞŶĂŶƚ��ƌŝĂŶ�DĐ�ůƵƌĞ� 
�ǆĞĐƵƟǀĞ�KĸĐĞƌ�Θ��ŽŵŵƵŶŝĐĂƟŽŶƐ 
>ŽƵŝƐŝĂŶĂ�DĞĐŚĂŶŝǌĞĚ��ĂǀĂůƌǇ͕�ϭƐƚ��ĂƩĂůŝŽŶ͕��ŽŵƉĂŶǇ�� 

 
 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy//͕��ĞĐĞŵďĞƌ�ϮϬϭϵ͕�/ƐƐƵĞ�ϭϭ������������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϰ 
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dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy//͕��ĞĐĞŵďĞƌ�ϮϬϭϵ͕�/ƐƐƵĞ�ϭϭ��������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϱ 
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 National SCV News: 

SCV Heritage Defense Fund 
'HDU�0HPEHUV� 
�����$V�-XGJH�$GYRFDWH-LQ-&KLHI��,�DVN�HYHU\�FDSDEOH�PHPEHU�RI�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�WR�FRQWULEXWH�WR�WKH�+HULWDJH�2SHUDWLRQV�
)XQG�RI�WKH�6&9� �,�WKDQN�HYHU\RQH�ZKR�KDV�FRQWULEXWHG�WR�+HULWDJH�2SHUDWLRQV�LQ�WKH�SDVW��7KH�DFFRPSOLVKPHQWV�WKXV�IDU�KDYH�UHVXOWHG�
IURP�\RXU�HIIRUWV�DQG�DWWHQWLRQ�WR�WKH�QHHG�WR�IXQG�RXU�OHJDO�HIIRUWV� 
 ����3UHVHQWO\��WKH�ORQJVWDQGLQJ�ODZVXLWV�LQ�&KDUORWWHVYLOOH�DQG�0HPSKLV�FDUU\�RQ� �7KH�9LUJLQLD�'LYLVLRQ�6&9�KDV�KDG�JUHDW�VXFFHVV�LQ�HQ�
IRUFHPHQW�RI�9LUJLQLD
V�0HPRULDOV�IRU�:DU�9HWHUDQV�$FW� �7KLV�ODZVXLW�KDV�HQVXUHG�WKDW�WKH�/HH�DQG�-DFNVRQ�0RQXPHQWV�LQ�&KDUORWWHVYLOOH�DUH�
IXOO\�GLVSOD\HG�WRGD\� �:LWKRXW�\RX�DQG�RWKHU�6&9�PHPEHUV��/HH�DQG�-DFNVRQ�ZRXOG�EH�FRYHUHG�LQ�WDUSV�RU�KLGGHQ�IURP�YLHZ�LQ�D�ZDUH�
KRXVH� �7KLV�VWDWHPHQW�LV�OLWHUDOO\�WUXH� �:H�FRQWLQXH�WKLV�ILJKW�WRGD\� �7KH�9LUJLQLD�&RXUW�KDV�HQIRUFHG�WKH�ODZ��LQ�WKDW�WKH�0RQXPHQWV�$FW�
KDV�EHHQ�XSKHOG� 
 ����7KH�ODZVXLWV�LQ�0HPSKLV�FRQWLQXH��DQG�DW�WKLV�VWDJH�0HPSKLV�&DPS�����LV�EHIRUH�WKH�7HQQHVVHH�6XSUHPH�&RXUW�LQ�LWV�KDUG-IRXJKW�EDW�
WOH� �<RXU�EURWKHUV�LQ�0HPSKLV�ZRUN�GXWLIXOO\�DQG�GLOLJHQWO\�WR�DYRLG�LQMXVWLFH� �7KH\�QHHG�\RXU�KHOS�WR�FRQWLQXH�WR�DYRLG�ORVV�RI�WKH�KLVWRULF�
DQG�WUHDVXUHG�0RQXPHQWV�RI�)RUUHVW�DQG�'DYLV� 
 ����7H[DV�6&9�&RPSDWULRWV�KDYH�YDOLDQWO\�IRXJKW�ODZVXLWV�LQ�'DOODV��6DQ�$QWRQLR��DQG�$XVWLQ��7H[DV� �7KH�FRVWV�RI�WKHVH�ODZVXLWV�FRQWLQ�
XH� �7KH�7H[DV�'LYLVLRQ�ZLOO�EH�EHIRUH�WKH��WK�8�6��&LUFXLW�&RXUW�RI�$SSHDOV�RQ�2FWREHU��������� �2XU�DWWRUQH\V�ZLOO�SUHVHQW�ZHOO�IRXQGHG�DQG�
EHDXWLIXOO\�FUDIWHG�DUJXPHQWV�IRU�SUHVHUYDWLRQ�RI�\RXU�DQFHVWRUV
�PHPRULDOV� �7KH�FRQVROLGDWHG�FDVHV�ZLOO�OLNHO\�EH�KHDGHG�WR�WKH�8�6��6X�
SUHPH�&RXUW��ZLWK�\RXU�IXQGLQJ�DVVLVWDQFH� 
 ����1RUWK�&DUROLQD��*HRUJLD��)ORULGD��DQG�7HQQHVVHH�'LYLVLRQV�KDYH�RWKHU�SURFHHGLQJV�DW�YDULRXV�VWDJHV�LQ�WKH�SURFHVV� �'R�QRW�WKLQN�WKDW�
6&9�HIIRUWV�KDYH�ZDQHG� �<RX��DV�DQ�6&9�PHPEHU��DUH�LQ�WKH�IRUHIURQW�RI�WKH�ILJKW�DJDLQVW�WKH�$PHULFDQ�7DOLEDQ�DQG�'RPHVWLF�,6,6� �7R�
JHWKHU��ZH�VWDQG�VWURQJ�DJDLQVW�KLVWRU\�WHUURULVWV� 
 ����&KHFNV�PD\�EH�PDGH�SD\DEOH�WR�WKH�6&9�+HULWDJH�2SHUDWLRQV�)XQG��3�2��%R[�����&ROXPELD��71������� �3OHDVH�VHQG�\RXU�FRQWULEXWLRQV�
QRZ� �&RQWULEXWLRQ�PD\�EH�PDGH�RQOLQH�DW�� KWWSV���VFY�RUJ�SD\SDO-GRQDWLRQV� 
 ����:H��DQG�\RXU�KHULWDJH��QHHG�\RXU�FRQWLQXHG�VXSSRUW� �,�WKDQN�\RX�LQ�DGYDQFH� 

                                                           �6FRWW�'��+DOO� �-XGJH�$GYRFDWH-LQ-&KLHI 
Communications & Networking Part I  
&RPSDWULRWV��  
�����:KHQ�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�ODXQFKHG�WKH�6RXWKHUQ�9LFWRU\�&DPSDLJQ��DOVR�NQRZQ�DV��0DNH�'L[LH�*UHDW�$JDLQ���RQH�RI�WKH�
FRUH�IRXQGDWLRQV�ZDV��WDNLQJ�EDFN�WKH�QDUUDWLYH���$Q\RQH�IDPLOLDU�ZLWK�WKH�FDPSDLJQ�RU�KDV�OLVWHQHG�WR�&LQ&�3DXO�*UDPOLQJ�DQG�WKH�6&9�
+HULWDJH�&RPPLWWHH�KDV�KHDUG�WKLV�VORJDQ� 
�����6R�ZKDW�GRHV�WKDW�PHDQ"  
�����,W�PHDQV�DV�VXSSRUWHUV�RI�6RXWKHUQ�+HULWDJH�	�+LVWRU\��ZH�PXVW�JR�RQ�WKH�RIIHQVLYH�DJDLQVW�WKH�OHIW�ZLQJ�SURSDJDQGD�WKDW�LV�FRQWLQXDOO\�
FKXUQHG�RXW�LQ�WKH�QHZV�DQG�VRFLDO�PHGLD�SODWIRUPV��:H�KDYH�WR�FUHDWH�D�FRXQWHU-PRYHPHQW�RI�LQIRUPDWLRQ�WKDW�WHOOV�WKH�WUXH�KLVWRU\����WKH�
WUXH�VWRU\�RI�WKH�6RXWK� 
�����6R�KRZ�GR�ZH�GR�WKDW" 
�����2YHU�WKH�FRXUVH�RI�VHYHUDO�PRQWKV�,�ZLOO�VHQG�RXW�SRVWV�OLNH�WKLV�RQH�H[SODLQLQJ�WKLQJV�\RX�FDQ�HDVLO\�GR�WR�DFFRPSOLVK�RXU�6RXWKHUQ�9LF�
WRU\�&DPSDLJQ�JRDOV��,�ZLOO�QRW�RQO\�GLVFXVV�ZKDW�FDQ�EH�GRQH�WKURXJK�0DNH�'L[LH�*UHDW�$JDLQ�EXW�DOVR�SURYLGH�WLSV�RQ�JXHULOOD�PDUNHWLQJ�	�
VRFLDO�PHGLD� 
�����&RPPXQLFDWLRQV�LV�WKH�NH\�WR�DQ\�RUJDQL]DWLRQ��,�ZLOO�DOVR�EH�GLVFXVVLQJ�KRZ�WR�LPSURYH�JHWWLQJ�RXW�WKH��PHVVDJH��	�QHWZRUNLQJ� 
�����)LUVW�ZH�KDYH�WR�JHW�WKH�LQIRUPDWLRQ�WR�WKH�SXEOLF��7KH�6RXWKHUQ�9LFWRU\�&DPSDLJQ�KDV�FUHDWHG�WKH�WRROV�WR�GR�MXVW�WKDW��7DNLQJ�EDFN�WKH�
QDUUDWLYH�EHJLQV�DW�WKH�FDPS�OHYHO�DQG�LWV�PHPEHUV��1R�RQH�NQRZV�\RXU�FRPPXQLW\�EHWWHU�WKDQ�\RX�GR��<RXU�FDPS�DQG�LQGLYLGXDO�PHPEHUV�
RI�\RXU�FDPS�FDQ�XVH�WKHVH�WRROV�WR�SURPRWH�WKH�WUXWK��<RX�FDQ�KHOS�ZRUN�WR�VWRS�WKH�ZDYH�RI�&XOWXUDO�0DU[LVP�WKDW�KDV�UXQ�UDPSDQW�DFURVV�
WKLV�1DWLRQ�  
�����:KDW�WRROV�GR�ZH�KDYH" 
�����7KH�WRRO�WKDW�,�ZLOO�KLJKOLJKW�LQ�WKLV�SRVW�LV�7KH�6RXWKHUQ�'HIHQGHU� 
�����7KH�6RXWKHUQ�'HIHQGHU�LV�D�IRXU�SDJH�FRORU�QHZVOHWWHU�FRQWDLQLQJ�DUWLFOHV�IURP�WKH�&RQIHGHUDWH�9HWHUDQV�PDJD]LQH��,QVLGH�DUH�DOVR�DGV�
IRU�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�DQG�WKH�6RXWKHUQ�9LFWRU\�&DPSDLJQ��7KHUH�LV�D�SODFH�LQVLGH�ZKHUH�\RX�FDQ�VWDPS�\RXU�FDPS
V�FRQWDFW�
LQIRUPDWLRQ� 
�����7KH�DUWLFOHV�ZLWKLQ�DUH�QRW�GDWHG��VR�WKHUH�LV�QR�H[SLUDWLRQ�GDWH��7KH\�DUH�PDGH�IRU�\RXUVHOI�DQG�RU�PHPEHUV�RI�\RXU�FDPS�WR�KDQG�RXW�
DW�HYHQWV��IHVWLYDOV�DQG�SXEOLF�HYHQWV��3ODFH�WKHP�DURXQG�\RXU�WRZQ�LQ�ZDLWLQJ�URRPV�	�FRQYHQLHQFH�VWRUH�LQ�EXVLQHVVHV�WKDW�VXSSRUW�WKH�
6&9��<RX�FDQ�DOVR�XVH�WKHP�DV�LQVHUWV�LQ�\RXU�ORFDO�QHZVSDSHUV�DV�ZHOO�  
�����7KH�6RXWKHUQ�9LFWRU\�&DPSDLJQ�KDV�FUHDWHG�DQ�HOHFWURQLF�YHUVLRQ�RI�HDFK�LVVXH�WKDW�
\RX�FDQ�GRZQORDG�DQG�VKDUH�WKURXJK�HPDLOV�RU�ZHEVLWHV��7KH\�FDQ�DOVR�RUGHUHG�DV�SULQW�
HG�YHUVLRQV�IRU�D�EDVH�SULFH�RI�����FHQWV�SHU�FRORU�FRS\�RU�����FHQWV�SHU�EODFN�	�ZKLWH�
FRS\��<RX�ZLOO�ILQG�WKH�SULFH�PXFK�ORZHU�IURP�0DNH�'L[LH�*UHDW�$JDLQ�IRU�D���SDJH�ERRN�
OHW�WKDQ�\RX�ZRXOG�ILQG�DW�\RXU�ORFDO�SULQWHUV��$OO�SULQWLQJ�IHHV�FRYHU�WKH�SURGXFWLRQ�FRVWV�
DQG�OHDVH�RQ�WKH�FRPPHUFLDO�SULQWHU��2UGHUV�IRU�KDUG�FRSLHV�DOORZV�7KH�6RXWKHUQ�'H�
IHQGHU�WR�SD\�IRU�LWVHOI�ZLWKRXW�XVLQJ�6&9�RU�&RQIHGHUDWH�/HJLRQ�IXQGV� 
�����<RX�FDQ�ILQG�RXW�PRUH�DERXW�7KH�6RXWKHUQ�'HIHQGHU�RQ�WKH�0DNH�'L[LH�*UHDW�$JDLQ�
ZHEVLWH�KHUH�  
�����7KH�ZHEVLWH�DOVR�SURYLGHV�KHOS�ZLWK�QHZVSDSHU�LQVHUWLRQ�DQG�GLUHFW�PDLO�PDUNHWLQJ��
:H�DOVR�KDYH�KHOS�IRU�SODQQLQJ�ORFDO�FRXQWHU�DWWDFNV��-XVW�ILOO�RXW�WKH�FRQWDFW�LQTXLU\�
IRUP�DQG�VRPHRQH�ZLOO�UHDFK�RXW�WR�\RX��<RX�FDQ�DOVR�FDOO�IRU�VXSSRUW�DW����-���-����� 
�����,�ZLOO�EH�FRYHULQJ�PRUH�WDFWLFV�LQ�IXWXUH�SRVWV��3OHDVH�VXSSRUW�WKH�6RXWKHUQ�9LFWRU\�
&DPSDLJQ�DQG�OHW�XV��0DNH�'L[LH�*UHDW�$JDLQ�� 
 
'HR�9LQGLFH�  
%ULDQ�0F&OXUH� 
1DWLRQDO�6&9�'HSXW\ 
RI�&RPPXQLFDWLRQ�	�1HWZRUNLQJ� 
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/RFDWHG�DW�WKH�:RUOG�*ROI�9LOODJH������/HJDF\�3DUN��6W��$XJXVWLQH�)ORULGD���������7KH�FRQQHFWHG�&RQYHQWLRQ�FHQWHU�ZLOO�SURYLGH�DOO�RI�RXU�
QHHGV�WR�KDYH�DQ�DPD]LQJ�UHXQLRQ��7UXO\�D��VW�FODVV�UHVRUW�WKDW�ZLOO�SURYLGH�DQ�DPD]LQJ�WLPH��6W��$XJXVWLQH�LV�MXVW����PLOHV�DZD\�DQG�WKH�

DPHQLWLHV�DUH�DPD]LQJ���7R�ERRN�\RXU�URRP��FDOO�WKH�UHVHUYDWLRQV�QXPEHU�DW����������-����� 
3OHDVH�XVH�WKH�JURXS�FDOO�LQ�FRGH��6&96&9$ 

7KH�UDWH�LV������D�QLJKW�IRU�D�VWDQGDUG�URRP���3DUNLQJ�DW�WKH�KRWHO�LV�)5((� 

%DOFRQ\�9LHZ 
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Candidacy Announcements For Lt. CiC—Jason Boshers 
&RPSDWULRWV� 
    �2Q�1RYHPEHU����������D�\RXQJ�PDQ��D�&RQIHGHUDWH�6ROGLHU��VWRRG�RQ�WKH�JDOORZV�LQ�
3XODVNL�7HQQHVVHH��$OO�WKLV�\RXQJ�PDQ�KDG�WR�GR�ZDV�VD\�ZKDW�WKH\�ZDQWHG�KLP�WR�VD\��7R�
KDYH�GRQH�WKLV��KH�ZRXOG�KDYH�EHWUD\HG�KLV�FDXVH��KLV�IDPLO\�DQG�KLV�IHOORZ�&RQIHGHUDWHV��
+LV�KDQGV�ZHUH�WLHG�EHKLQG�KLV�EDFN��+LV�IHHW�ZHUH�WLHG�WRJHWKHU��7KH�QRRVH�ZDV�KDQJLQJ�
LQ�IURQW�RI�KLP��+H�VKRRN�KLV�KHDG��1R���$FFRUGLQJ�WR�WKH�VWRU\��KH�WKHQ�WXUQHG�WR�WKH�
KDQJPDQ�DQG�VDLG���,�KDYH�GRQH�P\�GXW\��1RZ�GR�\RXUV���7KDW�\RXQJ�PDQ�ZDV�6DP�'D�
YLV� 
    �2K��WR�KDYH�MXVW�D�WRXFK�RI�WKDW�EUDYHU\�DQG�WKDW�VHQVH�RI�GXW\� 
   � ,W�LV�QR�VHFUHW�DQG�HYHU\RQH�NQRZV�WKH�FKDOOHQJHV�ZH�IDFH�WRGD\��7KH�DVVDXOW�LV�UHOHQW�
OHVV�DQG�ZLWKRXW�WKRXJKW�RU�UHDVRQLQJ��:KDW�LV�MXVW��ULJKW�DQG�&KULVWLDQ�KDV�EHHQ�WKURZQ�
RXW�WKH�ZLQGRZ��1RW�MXVW�&RQIHGHUDWH�+LVWRU\�EXW�$//�+LVWRU\��KDV�IDFHG�WKLV�RQVODXJKW� 
    �:H�KDYH�HQGXUHG�DQG�ZH�KDYH�IRXJKW�EDFN��<HV��ZH�KDYH�VXIIHUHG�ORVVHV��<HV��KDUG�
IRXJKW�YLFWRULHV�KDYH�EHHQ�ZRQ��<HV��ZH�KDYH�EHHQ�ILJKWLQJ�EDFN�DQG�ZH�ZLOO�FRQWLQXH�WR�
ILJKW�DQG�ILJKW�ZH�PXVW�RQ�DOO�IURQWV��)URP�WKH�FDPSDLJQV�ZH�DUH�FXUUHQWO\�LQYROYHG��WR�WKH�
FDPSDLJQV�IRUWKFRPLQJ� 
    �:H�KDYH�EHHQ�JLYHQ�WKH�PRVW�ZRQGHUIXO�LQKHULWDQFH�RI�EHLQJ�GHVFHQGDQWV�RI�&RQIHGHUDWH�VROGLHUV���7KH�&KDUJH��IURP�6WHSKHQ�'��/HH�
WHOOV�XV�RXU�PDUFKLQJ�RUGHUV��:KHQ�,�MRLQHG�WKLV�EURWKHUKRRG�LQ�������,�WRRN�D�YRZ�WR�GHIHQG�DQG�KRQRU��,W�LV�ZLWK�D�VHQVH�RI�GXW\�WKDW�,�GH�
VLUH�WR�UXQ�IRU�WKH�MRE�RI�/W��&RPPDQGHU-LQ-&KLHI�� 
    �,�KDYH�KDG�WKH�KRQRU�WR�VHUYH�DV�$UP\�RI�7HQQHVVHH�&RXQFLOPDQ�DQG�$UP\�RI�7HQQHVVHH�&RPPDQGHU��,�KDYH�WUDYHOHG�KLWKHU�DQG�\RQ�LQ�
VXSSRUW�RI�P\�EURWKHUV��,�DP�YHU\�DZDUH�WKDW�RXU�HQHPLHV�DUH�PDQ\��DQG�WKDW�WKH\�ZLOO�XVH�DQ\�DQG�DOO�WDFWLFV�QHFHVVDU\��,�ZLOO�QRW�VK\�DZD\�
IURP�P\�GXWLHV�DQG�WKLV�ILJKW� 
    �7RGD\�ZH�VWDQG�LQ�WKH�VWHDG�WKDW�RXU�DQFHVWRUV�GLG�DOO�WKRVH�\HDU�DJR��DQG�ZH�PXVW�GHIHQG�WKHLU�KRQRU��,W�ZLOO�QRW�EH�DQ�HDV\�ILJKW��EXW�LW�
LV�QHFHVVDU\�DQG�KRQRUDEOH��,�DSSUHFLDWH�\RXU�VXSSRUW��DQG�PD\�ZH�VWHS�IRUZDUG�WRJHWKHU�WR�GR�RXU�GXW\� 
  
5HVSHFWIXOO\�DQG�VLQFHUHO\�\RXUV�LQ�WKH�ILJKW�IRU�RXU�FDXVH�� 
 

For AoT Commander—Jimmy Hill 
�����,Q�$SULO�������6WHSKHQ�'��/HH�JDYH�XV�WKH�&KDUJH��$V�WKH�FRXQWU\�FRQWLQXHG�WR�KHDO�IURP�WKH�ZDU��ZH�IDFHG�PDQ\�RI�WKH�VDPH�FKDOOHQJHV�
ZH�IDFH�WRGD\��SULPDULO\�WKH�WUXWK�DERXW�WKH�ZDU�DQG�HGXFDWLQJ�RXU�FKLOGUHQ�DERXW�WKH�UHDVRQV�RXU�VROGLHUV�IRXJKW��+RZHYHU��ZH�KDG�WKH�VXS�
SRUW�RI�WKH�SHRSOH�LQ�WKH�6RXWK�DQG�WKH�SROLWLFLDQV��,W�ZDV�QRWKLQJ�XQFRPPRQ�IRU��������RU�PRUH�WR�DWWHQG�D�UHXQLRQ�LQFOXGLQJ�&RQJUHVVPHQ��
6HQDWRUV�DQG�3UHVLGHQWV��)RU�WKH�ODVW����\HDUV�ZH�KDYH�IDFHG�WKH�VDPH�FKDOOHQJHV�RQ�JHWWLQJ�WKH�WUXWK�RI�ZK\�ZH�IRXJKW�WR�WKH�JHQHUDO�SXE�
OLF��7KH�HGXFDWLRQ�RI�RXU�FKLOGUHQ�KDV�IXUWKHU�HURGHG��7KH�DWWLWXGHV�RI�WKH�SHRSOH�DQG�SROLWLFLDQV�KDYH�FKDQJHG��$�FRQFHUWHG�HIIRUW�WR�UHPRYH�
HYHU\WKLQJ�&RQIHGHUDWH�KDV�JDLQHG�PRPHQWXP� 
�����$V�DQ�RUJDQL]DWLRQ�ZH�KDYH�WR�VKLIW�JHDUV��:H�FDQ�NHHS�WKH�WUDGLWLRQV�RI�WKH�6&9�DOLYH�EXW�WKH�WDFWLFV�WKDW�ZH�KDYH�WR�XQGHUWDNH�WR�FRP�
EDW�RXU�GHWUDFWRUV�KDYH�WR�FKDQJH��$V�&RPPDQGHU�LQ�&KLHI�*UDPOLQJ�KDV�VWDWHG���:H�KDYH�WR�WDNH�EDFN�WKH�QDUUDWLYH���$V�\RXU�$R7�&RXQFLO�
PDQ��P\�SRVLWLRQ�KDV�DOORZHG�PH�WR�ZRUN�RQ�PHPEHU�LVVXHV��:H�KHOG�D�YHU\�VXFFHVVIXO�$R7�ZRUNVKRS�LQ�%LUPLQJKDP��IRFXVLQJ�RQ�6DOHV�
)RUFH��WKH�6RXWKHUQ�9LFWRU\�&DPSDLJQ��)XQGUDLVLQJ�DQG�RWKHU�UHOHYDQW�WRSLFV��:H�KDYH�DW�OHDVW�RQH�PRUH�SODQQHG�IRU�HDUO\�������:H�VXS�
SRUWHG�'LYLVLRQ�DQG�1DWLRQDO�HYHQWV��:H�KDYH�D�QHZ�PXVHXP�RSHQLQJ�QH[W�\HDU�LQ�WKH�KHDUW�RI�WKH�$R7��,W�ZLOO�EH�WKH�ODWHVW�RSSRUWXQLW\�WR�
WHOO�RXU�VWRU\��WKH�WUXWK�DERXW�ZK\�RXU�SHRSOH�IRXJKW�DQG�KRZ�WKH\�HQGXUHG�DIWHU�WKH�ZDU��,W�GLGQ
W�HQG�LQ������ 
�����,�DP�VWDQGLQJ�IRU�WKH�RIILFH�RI�$R7�&RPPDQGHU��0\�JRDO�LV�WR�FRQWLQXH�ZKDW�ZH�KDYH�VWDUWHG�EXW�WR�DOVR�ORRN�IRU�ZD\V�WR�LPSURYH��:H�
KDYH�WR�LPSURYH�FRPPXQLFDWLRQV�WR�RXU�PHPEHUVKLS��:H�QHHG�HYHU\RQH�HQJDJHG��:H�KDYH�WR�LPSURYH�SXEOLF�UHODWLRQV�XWLOL]LQJ�VRFLDO�PHGLD�
DQG�RWKHU�SODWIRUPV�WR�JHW�RXU�PHVVDJH�RXW��,W�PD\�UHTXLUH�KLULQJ�D�3XEOLF�5HODWLRQV�ILUP�RU�D�&RQVXOWDQW�WKDW�LV�WUDLQHG�VSHFLILFDOO\�LQ�WKDW�
DUHD��:H�KDYH�WR�EHFRPH�PRUH�LQYROYHG�LQ�RXU�FRPPXQLWLHV�DQG�ZH�KDYH�WR�EXLOG�RXU�FDPSV� 
�����,�EHOLHYH�LQ�WKH�6&9�DQG�ZKDW�ZH�VWDQG�IRU��,�EHOLHYH�WKH�JHQHUDO�SXEOLF�KDV�VHHQ�WKDW�RXU�GHWUDFWRUV�DOVR�DUH�DWWHPSWLQJ�WR�UHZULWH�WKH�
KLVWRU\�DOO�WKH�ZD\�EDFN�WR�RXU�IRXQGHUV��$V�DQ�RUJDQL]DWLRQ�ZH�DUH�DW�D�FURVVURDGV�DQG�ZH�KDYH�DQ�RSSRUWXQLW\��,�DP�DVNLQJ�IRU�\RXU�YRWH�LQ�
-DFNVRQYLOOH�DQG�LI�HOHFWHG�,�DP�DVNLQJ�IRU�\RXU�KHOS�DQG�\RXU�VXSSRUW��)HHO�IUHH�WR�
FRQWDFW�PH�ZLWK�\RXU�WKRXJKWV�DQG�FRQFHUQV��,�DP�KHUH�WR�OLVWHQ� 
  

Candidacy Announcement for Commander-in-Chief 
0\�)HOORZ�&RPSDWULRWV�    
�����:H�DUH�LQ�WKH�PLGGOH�RI�D�:$5��D�ZDU�DJDLQVW��3ROLWLFDO�&RUUHFWQHVV��DQG�WKH�
SUHVHUYDWLRQ�RI�QRW�RQO\�285�KLVWRU\�EXW�$0(5,&$1�+,6725<�DV�ZHOO��$OO�DURXQG�RXU�
&RQIHGHUDWLRQ�DWWDFNV�DUH�WDNLQJ�SODFH�WR�HUDGLFDWH�WKH�WUXWK�DERXW�WKH�758(�&$86(�
RXU�DQFHVWRUV�IRXJKW�DQG�GLHG�IRU�GXULQJ�WKDW�EORRG\�VWUXJJOH��:H�PXVW�UHFUXLW�DQG�
HGXFDWH�WKH�QH[W�JHQHUDWLRQV�DV�QHZ�PHPEHUV�LQ�RXU�RUJDQL]DWLRQ��HGXFDWH�WKH�JHQ�
HUDO�SXEOLF�DERXW�WKH�WUXH�&DXVH�RXU�DQFHVWRUV�IRXJKW�IRU��DQG�SURPRWH�RXU�RUJDQL]D�
WLRQ�LQ�RXU�FRPPXQLWLHV�LI�ZH�DUH�JRLQJ�WR�FDUU\�RXW�RXU�PLVVLRQ�  
�����7R�DFFRPSOLVK�WKLV��ZH�QHHG�WKH�SURSHU�OHDGHUVKLS�WR�VHH�WKLV�FDUULHG�RXW�LQ�D�
JHQWOHPDQO\�DQG�RUGHUO\�IDVKLRQ��7R�PHHW�WKLV�FKDOOHQJH�ZH�QHHG�PHQ�ZKR�FDQ�EULQJ�
QHZ�LQQRYDWLYH�LGHDV�WR�WKH�WDEOH��DQG�ZKR�DUH�ZLOOLQJ�WR�ZRUN�KDUG�DW�EULQJLQJ�RXU�
PHPEHUVKLS�WRJHWKHU�XQGHU�D�FRPPRQ�&DXVH��DQG�WR�PHHW�WKH�GHPDQGV�WKDW�WKH�
�&KDUJH�RI�*HQ��6WHSKHQ�'��/HH��KDV�ODLG�EHIRUH�XV��2XU��HQHPLHV��KDYH�EHHQ�UHHO�
LQJ�LQ�UHFHQW�GD\V�DQG�DWWDFNV�XSRQ�RXU�PRQXPHQWV�DUH�QRW�VR�IUHTXHQW��EXW�WKRVH�
GD\V�ZLOO�QRW�ODVW�ORQJ�DV�WKH�SROLWLFDO�FOLPDWH�EHFRPHV�PRUH�KRVWLOH�DV�ZH�DSSURDFK�D�
QHZ�SUHVLGHQWLDO�HOHFWLRQ�LQ�������:H�DUH�WKH��ORZ�KDQJLQJ�IUXLW��DQG�KDYH�EHFRPH�
WKH�IRFDO�SRLQW�RI�DWWDFN�XSRQ�HYHU\WKLQJ�WKDW�LV�WUXO\��$PHULFDQ���$V�WKLV�SROLWLFDO�FOLPDWH�EHFRPHV�PRUH�YRODWLOH��RXU�HQHPLHV�ZLOO�UHQHZ�
WKHLU�DWWDFNV�VRRQ�DQG�RQFH�DJDLQ�SDLQW�D�SLFWXUH�WKDW�WKH�&DXVH�RXU�DQFHVWRUV�IRXJKW�IRU�ZDV�LPPRUDO��LOOHJDO��DQG�XQMXVW��  
�����2XU�RUJDQL]DWLRQ�LV�WKH�ODUJHVW�DQG�PRVW�UHFRJQL]DEOH�RUJDQL]DWLRQ�IRU�WKH�SURPRWLRQ�RI�&RQIHGHUDWH�+HULWDJH��DQG�LW�LV�WLPH�ZH�FDSLWDOL]H�
RQ�WKDW�IDFW��:H�PXVW�KROG�WUXH�WR�6WHSKHQ�'��/HH
V�&KDUJH�WR�XV�DQG�PDNH�RXU�RUJDQL]DWLRQ�VRPHWKLQJ�WKDW�ZLOO�EH�SHUSHWXDWHG�IRU�IXWXUH�
JHQHUDWLRQV�VR�WKDW�WKH\�WRR�PD\�WDNH�SULGH�DQG�FHOHEUDWH�D�ULFK�&RQIHGHUDWH�KHULWDJH�WKDW�ZH�KDYH�LQKHULWHG��7R�PDNH�WKLV�KDSSHQ��WKHUH�LV�
VHULRXV�ZRUN�EHIRUH�XV�WKDW�QHHGV�WR�EH�GRQH�LQ�DQ�DJJUHVVLYH�DQG�LPDJLQDWLYH�PDQQHU��HPXODWLQJ�WKH�SULQFLSOHV�WKDW�RI�RXU�DQFHVWRUV�  
�����,W�LV�WLPH�WR�ORRN�DW�RXU�SUREOHPV�ZLWK�QHZ�H\HV��NHHSLQJ�LQ�SODFH�WKH�ZLVGRP�JOHDQHG�IURP�WKH�OHVVRQV�RI�WKH�SDVW��:H�QHHG�WR�XVH���VW�
&HQWXU\�LGHDV�WR�ILJKW�WKLV�JURZLQJ�WKUHDW�RI��SROLWLFDO�FRUUHFWQHVV���$V�D�KLJK�VFKRRO�DQG�FROOHJH�WHDFKHU�IRU�WZHQW\-VL[�\HDUV��LW�KDV�EHHQ�P\�
MRE�WR�WHDFK�VWXGHQWV�RXU�QDWLRQ
V�KLVWRU\��,�KDYH�VHHQ�SROLWLFDO�FRUUHFWQHVV�LQILOWUDWLQJ�RXU�KLVWRU\�ERRNV�DQG�LW�KDV�EHHQ�D�VWUXJJOH�WR�WHDFK�
WKH��WUXWK��LQ�RXU�FODVVURRPV��<HW��WKH�\RXWK�RI�WRGD\�DUH�HDJHU�WR�NQRZ�WKH�WUXWK�ZKHQ�LW�LV�SUHVHQWHG��$V�D�6RXWKHUQHU�DQG�D�PHPEHU�RI�
WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV��LW�LV�P\�GXW\�WR�WHDFK�WKH�WUXWK�DERXW�WKH�&DXVH�RXU�DQFHVWRUV�IRXJKW�IRU�DQG�WR�XSKROG�WKH��&KDUJH��WKH\�
KDYH�OHIW�IRU�XV��7KLV��,�DP�IDLWKIXOO\�FDUU\LQJ�RXW�  



�� 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy//͕��ĞĐĞŵďĞƌ�ϮϬϭϵ͕�/ƐƐƵĞ�ϭϭ��������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϯ 

�����$V�\RXU�FXUUHQW�/W��&RPPDQGHU-LQ-&KLHI��,�KDYH�SURYHQ�WKDW�,�KDYH�WKH�HQHUJ\��WKH�H[SHULHQFH��DQG�WKH�ULJKW�DWWLWXGH�WR�OHDG�DQG�UHSUH�
VHQW�WKH�LQWHUHVWV�RI�WKLV�2UJDQL]DWLRQ��7KXV��,�KXPEO\�DVN�IRU�\RXU�VXSSRUW�DQG�HOHFW�PH�DV�<285�&RPPDQGHU-LQ-FKLHI�LQ������LQ�-DFNVRQ�
YLOOH��)ORULGD�VR�WKDW�,�PD\�FRQWLQXH�WKH�PLVVLRQ�RI�FDUU\LQJ�RXW�WKH�&KDUJH�RI�*HQHUDO�6WHSKHQ�'LOO�/HH��7R�OHDUQ�PRUH�DERXW�PH�SOHDVH�IHHO�
IUHH�WR�YLVLW�P\�ZHEVLWH�DW� 
  
PFFOXQH\�FLF�KRPHVWHDG�FRP�0F&OXQH\�����KWPO�  
  
/DUU\�$��0F&OXQH\��-U�� /W��&RPPDQGHU-LQ-&KLHI�  
6RQV�RI�&RQIHGHUDWH�9HWHUDQV� 
&RQWDFW�LQIRUPDWLRQ�� 3KRQH�-����-���-������FRQIHGHUDWH#VXGGHQOLQN�QHW� 
�����1RUWK�3DUN�'U� 
*UHHQZRRG��06������� 
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The Battle of  Nashville, 1864 
�����dŚĞ �ĂƩůĞ�ŽĨ�EĂƐŚǀŝůůĞ ǁĂƐ�Ă�ƚǁŽ-ĚĂǇ�ďĂƩůĞ�ŝŶ�ƚŚĞ &ƌĂŶŬůŝŶ
-EĂƐŚǀŝůůĞ��ĂŵƉĂŝŐŶ ƚŚĂƚ�ƌĞƉƌĞƐĞŶƚĞĚ�ƚŚĞ�ĞŶĚ�ŽĨ�ůĂƌŐĞ-ƐĐĂůĞ�
ĮŐŚƟŶŐ�ǁĞƐƚ�ŽĨ�ƚŚĞ�ĐŽĂƐƚĂů�ƐƚĂƚĞƐ�ŝŶ�ƚŚĞ �ŵĞƌŝĐĂŶ��ŝǀŝů�tĂƌ͘�/ƚ�
ǁĂƐ�ĨŽƵŐŚƚ�Ăƚ EĂƐŚǀŝůůĞ͕�dĞŶŶĞƐƐĞĞ͕�ŽŶ��ĞĐĞŵďĞƌ�ϭϬ–ϭϵ͕�
ϭϴϲϰ͕�ďĞƚǁĞĞŶ�ƚŚĞ �ŽŶĨĞĚĞƌĂƚĞ �ƌŵǇ�ŽĨ�dĞŶŶĞƐͲ
ƐĞĞ ƵŶĚĞƌ >ŝĞƵƚĞŶĂŶƚ�'ĞŶĞƌĂů :ŽŚŶ��Ğůů�,ŽŽĚ ĂŶĚ�hŶͲ
ŝŽŶ DĂũŽƌ�'ĞŶĞƌĂů 'ĞŽƌŐĞ�,͘�dŚŽŵĂƐ͘�/Ŷ�ŽŶĞ�ŽĨ�ƚŚĞ�ůĂƌŐĞƐƚ�
ǀŝĐƚŽƌŝĞƐ�ĂĐŚŝĞǀĞĚ�ďǇ�ƚŚĞ hŶŝŽŶ��ƌŵǇ ĚƵƌŝŶŐ�ƚŚĞ�ǁĂƌ͕�dŚŽŵĂƐ�
ĂƩĂĐŬĞĚ�ĂŶĚ�ƌŽƵƚĞĚ�,ŽŽĚΖƐ�ĂƌŵǇ͕�ůĂƌŐĞůǇ�ĚĞƐƚƌŽǇŝŶŐ�ŝƚ�ĂƐ�ĂŶ�
ĞīĞĐƟǀĞ�ĮŐŚƟŶŐ�ĨŽƌĐĞ͘� 
�����,ŽŽĚ�ĨŽůůŽǁĞĚ�ƵƉ�ŚŝƐ�ĚĞĨĞĂƚ�ŝŶ�ƚŚĞ �ƚůĂŶƚĂ��ĂŵƉĂŝŐŶ ďǇ�
ŵŽǀŝŶŐ�ŶŽƌƚŚǁĞƐƚ�ƚŽ�ĚŝƐƌƵƉƚ�ƚŚĞ�ƐƵƉƉůǇ�ůŝŶĞƐ�ŽĨ�DĂũ͘�
'ĞŶ͘ tŝůůŝĂŵ�d͘�^ŚĞƌŵĂŶ ĨƌŽŵ �ŚĂƩĂŶŽŽŐĂ͕�ŚŽƉŝŶŐ�ƚŽ�ĐŚĂůͲ
ůĞŶŐĞ�^ŚĞƌŵĂŶ�ŝŶƚŽ�Ă�ďĂƩůĞ�ƚŚĂƚ�ĐŽƵůĚ�ďĞ�ĨŽƵŐŚƚ�ƚŽ�,ŽŽĚΖƐ�
ĂĚǀĂŶƚĂŐĞ͘��ŌĞƌ�Ă�ďƌŝĞĨ�ƉĞƌŝŽĚ�ŽĨ�ƉƵƌƐƵŝƚ͕�^ŚĞƌŵĂŶ�ĚĞĐŝĚĞĚ�ƚŽ�
ĚŝƐĞŶŐĂŐĞ�ĂŶĚ�ƚŽ�ĐŽŶĚƵĐƚ�ŝŶƐƚĞĂĚ�ŚŝƐ DĂƌĐŚ�ƚŽ�ƚŚĞ�^ĞĂ͕�ůĞĂǀͲ
ŝŶŐ�ƚŚĞ�ŵĂƩĞƌ�ŽĨ�,ŽŽĚΖƐ�ĂƌŵǇ�ĂŶĚ�ƚŚĞ�ĚĞĨĞŶƐĞ�ŽĨ�dĞŶŶĞƐƐĞĞ�
ƚŽ�dŚŽŵĂƐ͘�,ŽŽĚ�ĚĞǀŝƐĞĚ�Ă�ƉůĂŶ�ƚŽ�ŵĂƌĐŚ�ŝŶƚŽ�dĞŶŶĞƐƐĞĞ�ĂŶĚ�
ĚĞĨĞĂƚ�dŚŽŵĂƐΖƐ�ĨŽƌĐĞ�ǁŚŝůĞ�ŝƚ�ǁĂƐ�ŐĞŽŐƌĂƉŚŝĐĂůůǇ�ĚŝǀŝĚĞĚ͘�,Ğ�
ƉƵƌƐƵĞĚ�DĂũ͘�'ĞŶ͘ :ŽŚŶ�D͘�^ĐŚŽĮĞůĚΖƐ�ĂƌŵǇ�
ĨƌŽŵ WƵůĂƐŬŝ ƚŽ �ŽůƵŵďŝĂ ĂŶĚ�ƚŚĞŶ�ĂƩĞŵƉƚĞĚ�ƚŽ�ŝŶƚĞƌĐĞƉƚ�ĂŶĚ�
ĚĞƐƚƌŽǇ�ŝƚ�Ăƚ ^ƉƌŝŶŐ�,ŝůů͘��ĞĐĂƵƐĞ�ŽĨ�Ă�ƐĞƌŝĞƐ�ŽĨ��ŽŶĨĞĚĞƌĂƚĞ�
ĐŽŵŵĂŶĚ�ŵŝƐĐŽŵŵƵŶŝĐĂƟŽŶƐ�ŝŶ�ƚŚĞ �ĂƩůĞ�ŽĨ�^ƉƌŝŶŐ�
,ŝůů ;EŽǀĞŵďĞƌ�Ϯϵ͕�ϭϴϲϰͿ͕�^ĐŚŽĮĞůĚ�ǁĂƐ�ĂďůĞ�ƚŽ�ǁŝƚŚĚƌĂǁ�ĨƌŽŵ��ŽůƵŵďŝĂ�ĂŶĚ�ƐůŝƉ�ƉĂƐƚ�,ŽŽĚΖƐ�ĂƌŵǇ�Ăƚ�^ƉƌŝŶŐ�,ŝůů�ƌĞůĂƟǀĞůǇ�ƵŶƐĐĂƚŚĞĚ͘ϰ 
�����&ƵƌŝŽƵƐ�Ăƚ�ŚŝƐ�ĨĂŝůƵƌĞ�Ăƚ�^ƉƌŝŶŐ�,ŝůů͕�,ŽŽĚ�ƉƵƌƐƵĞĚ�^ĐŚŽĮĞůĚ�ƚŽ�ƚŚĞ�ŶŽƌƚŚ�ĂŶĚ�ĞŶĐŽƵŶƚĞƌĞĚ�ƚŚĞ�hŶŝŽŶ�Ăƚ &ƌĂŶŬůŝŶ ďĞŚŝŶĚ�ƐƚƌŽŶŐ�ĨŽƌƟĮĐĂƟŽŶƐ͘�/Ŷ�ƚŚĞ �ĂƩůĞ�ŽĨ�&ƌĂŶŬůŝŶ ŽŶ�
EŽǀĞŵďĞƌ�ϯϬ͕�,ŽŽĚ�ŽƌĚĞƌĞĚ�ĂůŵŽƐƚ�ϯϭ͕ϬϬϬ�ŽĨ�ŚŝƐ�ŵĞŶ�ƚŽ�ĂƐƐĂƵůƚ�ƚŚĞ�hŶŝŽŶ�ǁŽƌŬƐ�ďĞĨŽƌĞ�^ĐŚŽĮĞůĚ�ĐŽƵůĚ�ǁŝƚŚĚƌĂǁ�ĂĐƌŽƐƐ�ƚŚĞ�,ĂƌƉĞƚŚ�ZŝǀĞƌ�ĂŶĚ�ĞƐĐĂƉĞ�ƚŽ�EĂƐŚǀŝůůĞ͘�dŚĞ�
hŶŝŽŶ�ƐŽůĚŝĞƌƐ�ƌĞƉƵůƐĞĚ�ŵƵůƟƉůĞ�ĂƐƐĂƵůƚƐ�ĂŶĚ�ŝŶŇŝĐƚĞĚ�ŽǀĞƌ�ϲ͕ϬϬϬ�ĐĂƐƵĂůƟĞƐ�ŽŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞƐ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞĚ�Ă�ůĂƌŐĞ�ŶƵŵďĞƌ�ŽĨ�ŬĞǇ��ŽŶĨĞĚĞƌĂƚĞ�ŐĞŶĞƌĂůƐ͕�ĚŽŝŶŐ�ŚĞĂǀǇ�
ĚĂŵĂŐĞ�ƚŽ�ƚŚĞ�ůĞĂĚĞƌƐŚŝƉ�ŽĨ�ƚŚĞ��ƌŵǇ�ŽĨ�dĞŶŶĞƐƐĞĞ͘ϱ 
�����^ĐŚŽĮĞůĚ�ǁŝƚŚĚƌĞǁ�ĨƌŽŵ�&ƌĂŶŬůŝŶ�ĚƵƌŝŶŐ�ƚŚĞ�ŶŝŐŚƚ�ĂŶĚ�ŵĂƌĐŚĞĚ�ŝŶƚŽ�ƚŚĞ�ĚĞĨĞŶƐŝǀĞ�ǁŽƌŬƐ�ŽĨ�EĂƐŚǀŝůůĞ�ŽŶ��ĞĐĞŵďĞƌ�ϭ͕�ƚŚĞƌĞ�ĐŽŵŝŶŐ�ƵŶĚĞƌ�ƚŚĞ�ĐŽŵŵĂŶĚ�ŽĨ�dŚŽŵĂƐ͕�
ǁŚŽ�ŶŽǁ�ŚĂĚ�Ă�ĐŽŵďŝŶĞĚ�ĨŽƌĐĞ�ŽĨ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϱϱ͕ϬϬϬ�ŵĞŶ͘Ϯ �Ǉ�ĂŶĚ�ůĂƌŐĞ͕�ŚŝƐ�ƚƌŽŽƉƐ�ǁĞƌĞ�ǀĞƚĞƌĂŶƐ͕�ƚŚĞ /s��ŽƌƉƐ ƵŶĚĞƌ �ƌŝŐ͘�'ĞŶ͘ dŚŽŵĂƐ�:͘�tŽŽĚ ĂŶĚ�^ĐŚŽĮĞůĚΖƐ yy///�
�ŽƌƉƐ ŚĂǀŝŶŐ�ĨŽƵŐŚƚ�ŝŶ�ƚŚĞ �ƚůĂŶƚĂ�ĐĂŵƉĂŝŐŶ ĂŶĚ�DĂũ͘�'ĞŶ͘ �ŶĚƌĞǁ�:͘�^ŵŝƚŚΖƐ�Η�ĞƚĂĐŚŵĞŶƚ�ŽĨ�ƚŚĞ��ƌŵǇ�ŽĨ�ƚŚĞ�dĞŶŶĞƐƐĞĞΗ�;Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƌĞĐĞŶƚůǇ�ĚŝƐĐŽŶƟŶƵĞĚ ys/�
�ŽƌƉƐ ŚĂĚ�ďĞĞŶ�ƌĞĚĞƐŝŐŶĂƚĞĚ�ǁŝƚŚ�ƚŚŝƐ�ƵŶƵƐƵĂů�ŶĂŵĞ�ŽŶ��ĞĐĞŵďĞƌ�ϲͿ�ŚĂǀŝŶŐ�ĨŽƵŐŚƚ�Ăƚ sŝĐŬƐďƵƌŐ͕�ŝŶ�ƚŚĞ ZĞĚ�ZŝǀĞƌ��ĂŵƉĂŝŐŶ͕�Ăƚ�ƚŚĞ dƵƉĞůŽ ĂŐĂŝŶƐƚ ^͘�͘�>ĞĞ ĂŶĚ EĂƚŚĂŶ�
�ĞĚĨŽƌĚ�&ŽƌƌĞƐƚ͕�ĂŶĚ�ŝŶ�DŝƐƐŽƵƌŝ�ĂŐĂŝŶƐƚ ^ƚĞƌůŝŶŐ�WƌŝĐĞ͘�tŚŝůĞ tŝůƐŽŶΖƐ ĐĂǀĂůƌǇ�ŚĂĚ�ĐŽŵďĂƚ�ĞǆƉĞƌŝĞŶĐĞ͕�ŵŽƐƚ�ŽĨ�ŝƚ�ŚĂĚ�ďĞĞŶ�ŽĨ�ƚŚĞ�ǁƌŽŶŐ�ŬŝŶĚ�Ăƚ�ƚŚĞ�ŚĂŶĚƐ�ŽĨ�EĂƚŚĂŶ��ĞĚͲ
ĨŽƌĚ�&ŽƌƌĞƐƚ͕ :ŽŚŶ�,ƵŶƚ�DŽƌŐĂŶ͕�Žƌ :ŽĞ�tŚĞĞůĞƌ͘�KŶůǇ�DĂũ͘�'ĞŶ͘ :ĂŵĞƐ��͘�^ƚĞĞĚŵĂŶΖƐ��ŝǀŝƐŝŽŶ�ůĂĐŬĞĚ�ĞǆƉĞƌŝĞŶĐĞ͘�/ƚ�ǁĂƐ�ĐŽŵƉŽƐĞĚ�ŽĨ�ŐĂƌƌŝƐŽŶ�ƚƌŽŽƉƐ�ĂŶĚ�ƌĂŝůƌŽĂĚ�ŐƵĂƌĚƐ�
ĨƌŽŵ�dĞŶŶĞƐƐĞĞ�ĂŶĚ�'ĞŽƌŐŝĂ�ĂŶĚ�ŝŶĐůƵĚĞĚ�ĞŝŐŚƚ�ƌĞŐŝŵĞŶƚƐ�ŽĨ hŶŝƚĞĚ�^ƚĂƚĞƐ��ŽůŽƌĞĚ�dƌŽŽƉƐ͘ 
�����hŶŝŽŶ�ĨŽƌĐĞƐ�ŚĂĚ�ďĞĞŶ�ĐŽŶƐƚƌƵĐƟŶŐ�ĚĞĨĞŶƐŝǀĞ�ǁŽƌŬƐ�ĂƌŽƵŶĚ�EĂƐŚǀŝůůĞ�ƐŝŶĐĞ�ƚŚĞ�ƟŵĞ�ƚŚĞ�ĐŝƚǇ�ǁĂƐ�ŽĐĐƵƉŝĞĚ�ŝŶ�&ĞďƌƵĂƌǇ�ϭϴϲϮ͘ϲ �Ǉ�ϭϴϲϰ͕�Ă�ϳ-ŵŝůĞ-ůŽŶŐ�ƐĞŵŝĐŝƌĐƵůĂƌ�hŶŝŽŶ�
ĚĞĨĞŶƐŝǀĞ�ůŝŶĞ�ŽŶ�ƚŚĞ�ƐŽƵƚŚ�ĂŶĚ�ǁĞƐƚ�ƐŝĚĞƐ�ŽĨ�ƚŚĞ�ĐŝƚǇ�ƉƌŽƚĞĐƚĞĚ�EĂƐŚǀŝůůĞ�ĨƌŽŵ�ĂƩĂĐŬƐ�ĨƌŽŵ�ƚŚŽƐĞ�ĚŝƌĞĐƟŽŶƐ͘�dŚĞ�ůŝŶĞ�ǁĂƐ�ƐƚƵĚĚĞĚ�ǁŝƚŚ�ĨŽƌƚƐ͕�ƚŚĞ�ůĂƌŐĞƐƚ�ďĞŝŶŐ &Žƌƚ�EĞŐůĞǇ͘�
dŚĞ�ƚƌĞŶĐŚ�ůŝŶĞ�ǁĂƐ�ĞǆƚĞŶĚĞĚ�ƚŽ�ƚŚĞ�ǁĞƐƚ�ĂŌĞƌ��ĞĐĞŵďĞƌ�ϭ͘ϳ dŚĞ �ƵŵďĞƌůĂŶĚ�ZŝǀĞƌ ĨŽƌŵĞĚ�Ă�ŶĂƚƵƌĂů�ĚĞĨĞŶƐŝǀĞ�ďĂƌƌŝĞƌ�ŽŶ�ƚŚĞ�ŶŽƌƚŚ�ĂŶĚ�ĞĂƐƚ�ƐŝĚĞƐ�ŽĨ�ƚŚĞ�ĐŝƚǇ͘�^ŵŝƚŚΖƐ�
ƚƌŽŽƉƐ�ŚĂĚ�ĂƌƌŝǀĞĚ�ďǇ�ƌŝǀĞƌ�ŽŶ�EŽǀĞŵďĞƌ�ϯϬ͕�ĂŶĚ�ƚŚĞŝƌ�ƚƌĂŶƐƉŽƌƚƐ�ŚĂĚ�ďĞĞŶ�ĞƐĐŽƌƚĞĚ�ďǇ�Ă�ƉŽǁĞƌĨƵů�ŇĞĞƚ�ŽĨ�ƟŶĐůĂĚ�ĂŶĚ ŝƌŽŶĐůĂĚ ŐƵŶďŽĂƚƐ͘�dŚƵƐ͕�ƚŚĞ�ƌŝǀĞƌ�ďĂƌƌŝĞƌ�ǁĂƐ�ǁĞůů-
ĚĞĨĞŶĚĞĚ͘ 
�����&ƌŽŵ�ĞĂƐƚ�ƚŽ�ǁĞƐƚ�ƚŚĞ�ĚĞĨĞŶƐŝǀĞ�ůŝŶĞ�ǁĂƐ�ŵĂŶŶĞĚ�ďǇ�ƚŚĞ�^ƚĞĞĚŵĂŶΖƐ�ĚŝǀŝƐŝŽŶ͕�ƚŚĞ�yy///��ŽƌƉƐ͕�ƚŚĞ�/s��ŽƌƉƐ͕�ĂŶĚ�^ŵŝƚŚΖƐ�ys/��ŽƌƉƐ��ĞƚĂĐŚŵĞŶƚ͘ϴ 'ŝǀĞŶ�ƚŚĞ�ĨĂĐƚ�ƚŚĂƚ�
ƚŚĞ hŶŝŽŶ��ƌŵǇ ǁĂƐ�ĐŽŵƉŽƐĞĚ�ŽĨ�ƚƌŽŽƉƐ�ĨƌŽŵ�ƚŚĞ �ƌŵǇ�ŽĨ�ƚŚĞ��ƵŵďĞƌůĂŶĚ͕�ƚŚĞ �ƌŵǇ�ŽĨ�ƚŚĞ�KŚŝŽ͕�ƚŚĞ �ƌŵǇ�ŽĨ�ƚŚĞ�dĞŶŶĞƐƐĞĞ͕�ƚŚĞ��ŝƐƚƌŝĐƚ�ŽĨ��ƚŽǁĂŚ͕�ĂŶĚ�ƚŚĞ�WŽƐƚ�ŽĨ�
EĂƐŚǀŝůůĞ͕�ƚŚĞ�ĨŽƌĐĞ�ŝŶ�EĂƐŚǀŝůůĞ�ŚĂĚ�ŶŽ�ŽĸĐŝĂů�ŶĂŵĞ͘ϵ 
�����,ŽŽĚΖƐ �ƌŵǇ�ŽĨ�dĞŶŶĞƐƐĞĞ ĂƌƌŝǀĞĚ�ƐŽƵƚŚ�ŽĨ�ƚŚĞ�ĐŝƚǇ�ŽŶ��ĞĐĞŵďĞƌ�Ϯ�ĂŶĚ�ƚŽŽŬ�ƵƉ�ƉŽƐŝƟŽŶƐ�ĨĂĐŝŶŐ�ƚŚĞ�hŶŝŽŶ�ĨŽƌĐĞƐ�ǁŝƚŚŝŶ�ƚŚĞ�ĐŝƚǇ͘��Ɛ�ŚĞ�ǁĂƐ�ŶŽƚ�ŶĞĂƌůǇ�ƐƚƌŽŶŐ�ĞŶŽƵŐŚ�ƚŽ�
ĂƐƐĂƵůƚ�ƚŚĞ�hŶŝŽŶ�ĨŽƌƟĮĐĂƟŽŶƐ͕�,ŽŽĚ�ŽƉƚĞĚ�ĨŽƌ�ƚŚĞ�ĚĞĨĞŶƐŝǀĞ͘�ZĂƚŚĞƌ�ƚŚĂŶ�ƌĞƉĞĂƟŶŐ�ŚŝƐ�ĨƌƵŝƚůĞƐƐ�ĨƌŽŶƚĂů�ĂƩĂĐŬ�Ăƚ�&ƌĂŶŬůŝŶ͕�ŚĞ�ĞŶƚƌĞŶĐŚĞĚ�ĂŶĚ�ǁĂŝƚĞĚ͕�ŚŽƉŝŶŐ�ƚŚĂƚ�dŚŽŵĂƐ�
ǁŽƵůĚ�ĂƩĂĐŬ�Śŝŵ͘�dŚĞŶ͕�ĂŌĞƌ�dŚŽŵĂƐ�ŚĂĚ�ƐŵĂƐŚĞĚ�ŚŝƐ�ĂƌŵǇ�ĂŐĂŝŶƐƚ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ĞŶƚƌĞŶĐŚŵĞŶƚƐ͕�,ŽŽĚ�ĐŽƵůĚ�ĐŽƵŶƚĞƌĂƩĂĐŬ�ĂŶĚ���ƚĂŬĞ�EĂƐŚǀŝůůĞ͘ϭϬ 
�����dŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞ�ŽĨ�ĂďŽƵƚ�ĨŽƵƌ�ŵŝůĞƐ�ŽĨ�ĨŽƌƟĮĐĂƟŽŶƐ�ĨĂĐĞĚ�ƚŚĞ�ƐŽƵƚŚĞƌůǇ�ĨĂĐŝŶŐ�ƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�hŶŝŽŶ�ůŝŶĞ�;ƚŚĞ�ƉĂƌƚ�ŽĐĐƵƉŝĞĚ�ďǇ�^ƚĞĞĚŵĂŶ�ĂŶĚ�^ĐŚŽĮĞůĚͿ͘�&ƌŽŵ�ƌŝŐŚƚ�
ƚŽ�ůĞŌ�ǁĞƌĞ�ƚŚĞ�ĐŽƌƉƐ�ŽĨ�DĂũ͘�'ĞŶ͘ �ĞŶũĂŵŝŶ�&͘��ŚĞĂƚŚĂŵ͕�>ƚ͘�'ĞŶ͘ ^ƚĞƉŚĞŶ��͘�>ĞĞ͕�ĂŶĚ�>ƚ͘�'ĞŶ͘ �ůĞǆĂŶĚĞƌ�W͘�^ƚĞǁĂƌƚ͘��ĂǀĂůƌǇ�ĐŽŵŵĂŶĚĞĚ�ďǇ��ƌŝŐ͘�'ĞŶ͘ :ĂŵĞƐ�Z͘�
�ŚĂůŵĞƌƐ ǁĂƐ�Žī�ƚŽ�ƚŚĞ�ƐŽƵƚŚǁĞƐƚ�ŽĨ�ƚŚĞ�ĐŝƚǇ͘ϭϭ dŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůĞŌ�ŇĂŶŬ�ǁĂƐ�ƐĞĐƵƌĞĚ�ďǇ�ĮǀĞ�ƐŵĂůů�ĚĞƚĂĐŚĞĚ ƌĞĚŽƵďƚƐ͕�ĞĂĐŚ�ŚĂǀŝŶŐ�ƚǁŽ�ƚŽ�ĨŽƵƌ�ŐƵŶƐ�ǁŝƚŚ�ŐĂƌƌŝƐŽŶƐ�ŽĨ�
ĂďŽƵƚ�ϭϱϬ�ŵĞŶ�ĞĂĐŚ͘ϭϮ 
�����,ŽŽĚ�ŵĂĚĞ�Ă�ƐĞƌŝŽƵƐ�ƐƚƌĂƚĞŐŝĐ�ĞƌƌŽƌ�ďĞĨŽƌĞ�ƚŚĞ�ďĂƩůĞ͘�KŶ��ĞĐĞŵďĞƌ�Ϯ͕�ŚĞ�ƐĞŶƚ�ƚŚĞ�ƚŚƌĞĞ�ďƌŝŐĂĚĞƐ�ŽĨ tŝůůŝĂŵ��͘��ĂƚĞΖƐ��ŝǀŝƐŝŽŶ�ŽĨ��ŚĞĂƚŚĂŵΖƐ��ŽƌƉƐ�ƚŽ�ĂƩĂĐŬ�ƚŚĞ�
EĂƐŚǀŝůůĞ�Θ��ŚĂƩĂŶŽŽŐĂ�ZĂŝůƌŽĂĚ�ďĞƚǁĞĞŶ�EĂƐŚǀŝůůĞ�ĂŶĚ DƵƌĨƌĞĞƐďŽƌŽ ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�hŶŝŽŶ�ŐĂƌƌŝƐŽŶ�ŝŶ�ƚŚĞ�ůĂƩĞƌ�ĐŝƚǇ͘ϭϯ dŚƌĞĞ�ĚĂǇƐ�ůĂƚĞƌ͕�ŚĞ�ƐĞŶƚ�ĂŶ�ĂĚĚŝƟŽŶĂů�ƚǁŽ�
ďƌŝŐĂĚĞƐ�ŽĨ�ŝŶĨĂŶƚƌǇ�ĂŶĚ�ƚǁŽ�ĚŝǀŝƐŝŽŶƐ�ŽĨ�ĐĂǀĂůƌǇ͕�Ăůů�ƵŶĚĞƌ�&ŽƌƌĞƐƚΖƐ�ĐŽŵŵĂŶĚ͕�ƚŽ�ƌĞŝŶĨŽƌĐĞ��ĂƚĞ͘ϭϰ ,ŽŽĚ�ďĞůŝĞǀĞĚ�ƚŚŝƐ�ĚŝǀĞƌƐŝŽŶ�ǁŽƵůĚ�ĚƌĂǁ�dŚŽŵĂƐ�ŽƵƚ�ŽĨ�ƚŚĞ�
EĂƐŚǀŝůůĞ�ĨŽƌƟĮĐĂƟŽŶƐ͕�ĂůůŽǁŝŶŐ�,ŽŽĚ�ƚŽ�ĞŝƚŚĞƌ�ĚĞĨĞĂƚ�dŚŽŵĂƐ�ŝŶ�ĚĞƚĂŝů�Žƌ�ƚŽ�ƐĞŝǌĞ�EĂƐŚǀŝůůĞ�ďǇ�Ă�ĐŽƵƉ�ĚĞ�ŵĂŝŶ�ŽŶĐĞ�ŝƚƐ�ŐĂƌƌŝƐŽŶ�ǁĂƐ�ĚĞƉůĞƚĞĚ͘ϭϱ tŚŝůĞ�ƚŚĞ�ƌĂŝůƌŽĂĚ�
ďĞƚǁĞĞŶ�EĂƐŚǀŝůůĞ�ĂŶĚ�DƵƌĨƌĞĞƐďŽƌŽ�ǁĂƐ�ďƌŽŬĞŶ�ŝŶ�Ă�ŶƵŵďĞƌ�ŽĨ�ƉůĂĐĞƐ͕�ƚŚĞ�DƵƌĨƌĞĞƐďŽƌŽ�ŐĂƌƌŝƐŽŶ�ĚƌŽǀĞ�Žī�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞƐ�ŝŶ�ƚŚĞ dŚŝƌĚ��ĂƩůĞ�ŽĨ�DƵƌĨƌĞĞƐďŽͲ
ƌŽ ;ĂůƐŽ�ĐĂůůĞĚ�ƚŚĞ��ĂƩůĞ�ŽĨ�ƚŚĞ��ĞĚĂƌƐͿ�ŽŶ��ĞĐĞŵďĞƌ�ϳ͘ϭϲ &ƵƌƚŚĞƌŵŽƌĞ͕�dŚŽŵĂƐ�ǁĂƐ�ŶŽƚ�ĨŽŽůĞĚ�ďǇ�ƚŚŝƐ�ĚŝǀĞƌƐŝŽŶ͕�ĂŶĚ�ƌĞŵĂŝŶĞĚ�ŝŶ�ŚŝƐ�ĨŽƌƟĮĐĂƟŽŶƐ�ƵŶƟů�ŚĞ�ǁĂƐ�
ƌĞĂĚǇ�ƚŽ�ĂƩĂĐŬ�ŽŶ�ŚŝƐ�ŽǁŶ�ƚĞƌŵƐ͘��ĂƚĞΖƐ��ŝǀŝƐŝŽŶ�ĂŶĚ�ŽŶĞ�ŽĨ�ƚŚĞ�ƚǁŽ�ĂƩĂĐŚĞĚ�ŝŶĨĂŶƚƌǇ�ďƌŝŐĂĚĞƐ�ƌĞƚƵƌŶĞĚ�ƚŽ�EĂƐŚǀŝůůĞ͕�ďƵƚ�,ŽŽĚ�ŚĂĚ�ƐĞƌŝŽƵƐůǇ�ĚŝŵŝŶŝƐŚĞĚ�ŚŝƐ�ĂůƌĞĂĚǇ�
ŽƵƚŶƵŵďĞƌĞĚ�ĨŽƌĐĞƐ͕�ĂŶĚ�ŚĞ�ŚĂĚ�ĂůƐŽ�ĚĞƉƌŝǀĞĚ�ŚŝƐ�ĂƌŵǇ�ŽĨ�ŝƚƐ�ƐƚƌŽŶŐĞƐƚ�ĂŶĚ�ŵŽƐƚ�ŵŽďŝůĞ�ƵŶŝƚ͕�&ŽƌƌĞƐƚ�ĂŶĚ�ŚŝƐ�ĐĂǀĂůƌǇ͘ϭϳ 
�����dŚĞ�hŶŝŽŶ�ĨŽƌĐĞ�;ŽĨ�ĂďŽƵƚ�ϱϱ͕ϬϬϬ�ŵĞŶͿ͕�ǁĂƐ�Ă�ĐŽŶŐůŽŵĞƌĂƚĞ�ŽĨ�ƵŶŝƚƐ�ĨƌŽŵ�ƐĞǀĞƌĂů�ĚŝīĞƌĞŶƚ�ĚĞƉĂƌƚŵĞŶƚƐ�ƉƌŽǀŝƐŝŽŶĂůůǇ�ĂƩĂĐŚĞĚ�ƚŽ�DĂũ͘�'ĞŶ͘ 'ĞŽƌŐĞ�,͘�dŚŽŵͲ
ĂƐΖ �ĞƉĂƌƚŵĞŶƚ�ŽĨ�ƚŚĞ��ƵŵďĞƌůĂŶĚ Žƌ �ƌŵǇ�ŽĨ�ƚŚĞ��ƵŵďĞƌůĂŶĚ ĂŶĚ�ĐŽŶƐŝƐƚĞĚ�ŽĨ͗ϭϴ 
· /s��ŽƌƉƐ͕�ĐŽŵŵĂŶĚĞĚ�ďǇ�DĂũ͘�'ĞŶ͘ dŚŽŵĂƐ�:͘�tŽŽĚ͕�ǁŝƚŚ�ĚŝǀŝƐŝŽŶƐ�ĐŽŵŵĂŶĚĞĚ�ďǇ �ƌŝŐ͘�'ĞŶƐ͘ EĂƚŚĂŶ�<ŝŵďĂůů͕ tĂƐŚŝŶŐƚŽŶ�>ĂĨĂǇĞƩĞ��ůůŝŽƩ͕�ĂŶĚ ^ĂŵƵĞů��ĞĂƩǇ͖ 
· yy///��ŽƌƉƐ͕�ĐŽŵŵĂŶĚĞĚ�ďǇ�DĂũ͘�'ĞŶ͘ :ŽŚŶ�D͘�^ĐŚŽĮĞůĚ͕�ǁŝƚŚ�ĚŝǀŝƐŝŽŶƐ�ĐŽŵŵĂŶĚĞĚ�ďǇ�DĂũ͘�'ĞŶ͘ �ĂƌŝƵƐ�E͘��ŽƵĐŚ ĂŶĚ��ƌŝŐ͘�'ĞŶ͘ :ĂĐŽď��͘��Žǆ͖ 
· Η�ĞƚĂĐŚŵĞŶƚ�ŽĨ�ƚŚĞ��ƌŵǇ�ŽĨ�ƚŚĞ�dĞŶŶĞƐƐĞĞΗ�;ĨŽƌŵĞƌ ZŝŐŚƚ�tŝŶŐ͕ ys/��ŽƌƉƐͿ͕�ĐŽŵŵĂŶĚĞĚ�ďǇ�DĂũ͘�'ĞŶ͘ �ŶĚƌĞǁ�:͘�^ŵŝƚŚ͕�ǁŝƚŚ�ĚŝǀŝƐŝŽŶƐ�ĐŽŵŵĂŶĚĞĚ�ďǇ��ƌŝŐ͘�

'ĞŶƐ͘ :ŽŚŶ�DĐ�ƌƚŚƵƌ ĂŶĚ <ĞŶŶĞƌ�'ĂƌƌĂƌĚ ĂŶĚ��Žů�:ŽŶĂƚŚĂŶ��͘�DŽŽƌĞ͖ 
· WƌŽǀŝƐŝŽŶĂů��ĞƚĂĐŚŵĞŶƚ ;�ŝƐƚƌŝĐƚ�ŽĨ�ƚŚĞ��ƚŽǁĂŚͿ͕�ĐŽŵŵĂŶĚĞĚ�ďǇ�DĂũ͘�'ĞŶ͘ :ĂŵĞƐ��͘�^ƚĞĞĚŵĂŶ͕�ǁŝƚŚ�Ă�ĚŝǀŝƐŝŽŶ�;ŶĂŵĞĚ�ΗWƌŽǀŝƐŝŽŶĂů��ŝǀŝƐŝŽŶΗͿ�ĐŽŵŵĂŶĚĞĚ�ďǇ��ƌŝŐ͘�

'ĞŶ͘ �ŚĂƌůĞƐ��ƌƵŌ ĂŶĚ�ŽƚŚĞƌ�ŵŝŶŽƌ�ƵŶŝƚƐ͖ 
· �ĂǀĂůƌǇ��ŽƌƉƐ͕�ĐŽŵŵĂŶĚĞĚ�ďǇ�DĂũ͘�'ĞŶ͘ :ĂŵĞƐ�,͘�tŝůƐŽŶ͕�ǁŝƚŚ�ĚŝǀŝƐŝŽŶƐ�ĐŽŵŵĂŶĚĞĚ�ďǇ��ƌŝŐ͘�'ĞŶ͘ �ĚǁĂƌĚ�D͘�DĐ�ŽŽŬ͕ �ĚǁĂƌĚ�,ĂƚĐŚ͕ ZŝĐŚĂƌĚ�t͘�:ŽŚŶƐŽŶ͕�

ĂŶĚ :ŽƐĞƉŚ�&͘�<ŶŝƉĞ͘ 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy//͕��ĞĐĞŵďĞƌ�ϮϬϭϵ͕�/ƐƐƵĞ�ϭϭ��������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϰ 



�� � ϭϱ 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy//͕��ĞĐĞŵďĞƌ�ϮϬϭϵ͕�/ƐƐƵĞ�ϭϭ��������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϭϱ 

�����dŚĞ��ŽŶĨĞĚĞƌĂƚĞ �ƌŵǇ�ŽĨ�dĞŶŶĞƐƐĞĞ ƵŶĚĞƌ�ĐŽŵŵĂŶĚ�ŽĨ�
'ĞŶ͘ :ŽŚŶ��͘�,ŽŽĚ ĮĞůĚĞĚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϯϬ͕ϬϬϬ�ŵĞŶ�ĂŶĚ�ĐŽŶͲ
ƐŝƐƟŶŐ�ŽĨ�ϯ�ŝŶĨĂŶƚƌǇ�ĂƌŵǇ�ĐŽƌƉƐ�ĂŶĚ�ϭ�ĐĂǀĂůƌǇ�ĐŽƌƉƐ͗ϭϵ 

· >ĞĞΖƐ��ŽƌƉƐ͕�ĐŽŵŵĂŶĚĞĚ�ďǇ�>ƚ͘�'ĞŶ͘ ^ƚĞƉŚĞŶ��͘�>ĞĞ ǁŝƚŚ�ϯ�
ĚŝǀŝƐŝŽŶƐ͖ 

· ^ƚĞǁĂƌƚΖƐ��ŽƌƉƐ͕�ĐŽŵŵĂŶĚĞĚ�ďǇ�>ƚ͘�'ĞŶ͘ �ůĞǆĂŶĚĞƌ�W͘�^ƚĞǁͲ
Ăƌƚ ǁŝƚŚ�ϯ�ĚŝǀŝƐŝŽŶƐ͖ 

· �ŚĞĂƚŚĂŵΖƐ��ŽƌƉƐ͕�ĐŽŵŵĂŶĚĞĚ�ďǇ�DĂũ͘�'ĞŶ͘ �ĞŶũĂŵŝŶ�&͘�
�ŚĞĂƚŚĂŵ ǁŝƚŚ�ϯ�ĚŝǀŝƐŝŽŶƐ͖ 

· �ĂǀĂůƌǇ��ŽƌƉƐ͕�;ĚĞƚĂĐŚĞĚ�Ăƚ�DƵƌĨƌĞĞƐďŽƌŽ�ĂŶĚ�ŶŽƚ�ĞŶŐĂŐĞĚ�
Ăƚ�EĂƐŚǀŝůůĞͿ�ĐŽŵŵĂŶĚĞĚ�ďǇ�DĂũ͘�'ĞŶ͘EĂƚŚĂŶ��͘�&ŽƌͲ
ƌĞƐƚ ǁŝƚŚ�ϯ�ĚŝǀŝƐŝŽŶƐ͘ 

������ůƚŚŽƵŐŚ�dŚŽŵĂƐΖƐ�ĨŽƌĐĞƐ�ǁĞƌĞ�ŵƵĐŚ�ƐƚƌŽŶŐĞƌ͕�ŚĞ�ĐŽƵůĚ�ŶŽƚ�
ŝŐŶŽƌĞ�,ŽŽĚΖƐ�ĂƌŵǇ͘��ĞƐƉŝƚĞ�ƚŚĞ�ƐĞǀĞƌĞ�ďĞĂƟŶŐ�ŝƚ�ŚĂĚ�ƐƵīĞƌĞĚ�Ăƚ�
&ƌĂŶŬůŝŶ͕�,ŽŽĚΖƐ��ƌŵǇ�ŽĨ�dĞŶŶĞƐƐĞĞ�ƉƌĞƐĞŶƚĞĚ�Ă�ƚŚƌĞĂƚ�ďǇ�ŝƚƐ�
ŵĞƌĞ�ƉƌĞƐĞŶĐĞ�ĂŶĚ�ĂďŝůŝƚǇ�ƚŽ�ŵĂŶĞƵǀĞƌ͘�dŚŽŵĂƐ�ŬŶĞǁ�ŚĞ�ŚĂĚ�ƚŽ�
ĂƩĂĐŬ͕�ďƵƚ�ŚĞ�ƉƌĞƉĂƌĞĚ�ĐĂƵƟŽƵƐůǇ͘�,ŝƐ�ĐĂǀĂůƌǇ�ĐŽƌƉƐ͕�ĐŽŵŵĂŶĚĞĚ�
ďǇ�ƚŚĞ�ĞŶĞƌŐĞƟĐ�ǇŽƵŶŐ��ƌŝŐ͘�'ĞŶ͘ :ĂŵĞƐ�,͘�tŝůƐŽŶ͕�ǁĂƐ�ƉŽŽƌůǇ�
ĂƌŵĞĚ�ĂŶĚ�ŵŽƵŶƚĞĚ͕�ĂŶĚ�ŚĞ�ĚŝĚ�ŶŽƚ�ǁĂŶƚ�ƚŽ�ƉƌŽĐĞĞĚ�ƚŽ�Ă�ĚĞĐŝͲ
ƐŝǀĞ�ďĂƩůĞ�ǁŝƚŚŽƵƚ�ĞīĞĐƟǀĞ�ƉƌŽƚĞĐƟŽŶ�ŽĨ�ŚŝƐ�ŇĂŶŬƐ͘�dŚŝƐ�ǁĂƐ�
ƉĂƌƟĐƵůĂƌůǇ�ŝŵƉŽƌƚĂŶƚ͕�ƐŝŶĐĞ�tŝůƐŽŶ�ǁŽƵůĚ�ďĞ�ĨĂĐŝŶŐ�ƚŚĞ�ŚŽƌƐĞͲ
ŵĞŶ�ŽĨ�ƚŚĞ�ĨŽƌŵŝĚĂďůĞ�&ŽƌƌĞƐƚ͘�ZĞĮƫŶŐ�ƚŚĞ�hŶŝŽŶ�ĐĂǀĂůƌǇ�ƚŽŽŬ�
ƟŵĞ͘ϮϬ 
�����DĞĂŶǁŚŝůĞ͕�tĂƐŚŝŶŐƚŽŶ�ĨƵŵĞĚ�Ăƚ�ƚŚĞ�ƐĞĞŵŝŶŐ�ƉƌŽĐƌĂƐƟŶĂͲ
ƟŽŶ͘�tŚĞŶ�^ŚĞƌŵĂŶ�ƉƌŽƉŽƐĞĚ�ŚŝƐ�DĂƌĐŚ�ƚŽ�ƚŚĞ�^ĞĂ͕ hůǇƐƐĞƐ�^͘�
'ƌĂŶƚ ĂŶĚ ,ĞŶƌǇ�,ĂůůĞĐŬ ŚĂĚ�ŽďũĞĐƚĞĚ�ƚŽ�ŝƚ�ŽŶ�ƚŚĞ�ŐƌŽƵŶĚƐ�ƚŚĂƚ�
,ŽŽĚ�ǁŽƵůĚ�ƵƐĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŝŶǀĂĚĞ�dĞŶŶĞƐƐĞĞ͘�/Ŷ�ƌĞͲ
ƐƉŽŶƐĞ͕�^ŚĞƌŵĂŶ�ĂŝƌŝůǇ�ŝŶĚŝĐĂƚĞĚ�ƚŚĂƚ�ƚŚŝƐ�ǁĂƐ�ĞǆĂĐƚůǇ�ǁŚĂƚ�ŚĞ�
ǁĂŶƚĞĚ�ĂŶĚ�ƚŚĂƚ�ŝĨ�,ŽŽĚ�ΗĐŽŶƟŶƵĞƐ�ƚŽ�ŵĂƌĐŚ�EŽƌƚŚ͕�Ăůů�ƚŚĞ�ǁĂǇ�
ƚŽ�KŚŝŽ͕�/�ǁŝůů�ƐƵƉƉůǇ�Śŝŵ�ǁŝƚŚ�ƌĂƟŽŶƐ͘Η�,ŽǁĞǀĞƌ͕�ǁŚĞŶ�ƚŚĞ�ĞǀĞƌ-
ĐŽŶĮĚĞŶƚ�^ŚĞƌŵĂŶ�ĚŝƐĂƉƉĞĂƌĞĚ�ŝŶƚŽ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�'ĞŽƌŐŝĂ͕�'ƌĂŶƚ� 
ŽŶĐĞ�ĂŐĂŝŶ�ďĞĐĂŵĞ�ĐŽŶĐĞƌŶĞĚ�ĂďŽƵƚ�ĂŶ�ŝŶǀĂƐŝŽŶ�ŽĨ�<ĞŶƚƵĐŬǇ�Žƌ�
KŚŝŽ͘�'ƌĂŶƚ�ůĂƚĞƌ�ƐĂŝĚ�ŽĨ�ƚŚĞ�ƐŝƚƵĂƟŽŶ͕�Η/Ĩ�/�ŚĂĚ�ďĞĞŶ�,ŽŽĚ͕�/�
ǁŽƵůĚ�ŚĂǀĞ�ŐŽŶĞ�ƚŽ >ŽƵŝƐǀŝůůĞ ĂŶĚ�ŽŶ�ŶŽƌƚŚ�ƵŶƟů�/�ĐĂŵĞ�
ƚŽ �ŚŝĐĂŐŽ͘Η�,ŝƐ�ĐŽŶĐĞƌŶ�ĚŽƵďƚůĞƐƐ�ƌĞŇĞĐƚĞĚ �ďƌĂŚĂŵ�>ŝŶĐŽůŶΖƐ�
ĐŽŶĐĞƌŶ͘�>ŝŶĐŽůŶ�ŚĂĚ�ůŝƩůĞ�ƉĂƟĞŶĐĞ�ĨŽƌ�ƐůŽǁ�ŐĞŶĞƌĂůƐ�ĂŶĚ�ƌĞͲ
ŵĂƌŬĞĚ�ŽĨ�ƚŚĞ�ƐŝƚƵĂƟŽŶ͕�ΗdŚŝƐ�ƐĞĞŵƐ�ůŝŬĞ�
ƚŚĞ DĐ�ůĞůůĂŶ ĂŶĚ ZŽƐĞĐƌĂŶƐ ƐƚƌĂƚĞŐǇ�ŽĨ�ĚŽ�ŶŽƚŚŝŶŐ�ĂŶĚ�ůĞƚ�ƚŚĞ�
ƌĞďĞůƐ�ƌĂŝĚ�ƚŚĞ�ĐŽƵŶƚƌǇ͘ΗϮϭ��������tŚŝůĞ�ƉƌĞƐƐƵƌĞ�ĨƌŽŵ�tĂƐŚŝŶŐƚŽŶ�
ĐŽŶƟŶƵĞĚ͕�Ă�ďŝƩĞƌ�ŝĐĞ�ƐƚŽƌŵ�ƐƚƌƵĐŬ�EĂƐŚǀŝůůĞ�ŽŶ��ĞĐĞŵďĞƌ�ϴ͕�
ǁŚŝĐŚ�ƉƌĞĐůƵĚĞĚ�ĂŶǇ�ŽīĞŶƐŝǀĞ�ĂĐƟŽŶ͘�^Ƶď-ĨƌĞĞǌŝŶŐ�ǁĞĂƚŚĞƌ�ĐŽŶƟŶƵĞĚ�ƚŚƌŽƵŐŚ��ĞĐĞŵďĞƌ�ϭϮ͘ϮϮ dŚŝƐ�ǁĂƐ�ĞǆƉůĂŝŶĞĚ�ƚŽ�'ƌĂŶƚ͕�ďƵƚ�ǁŚĞŶ�dŚŽŵĂƐ�ŚĂĚ�ƐƟůů�ŶŽƚ�ŵŽǀĞĚ�ďǇ�
�ĞĐĞŵďĞƌ�ϭϯ͕�'ƌĂŶƚ�ĚŝƌĞĐƚĞĚ�ƚŚĂƚ�DĂũ͘�'ĞŶ͘ :ŽŚŶ��͘�>ŽŐĂŶ ƉƌŽĐĞĞĚ�ƚŽ�EĂƐŚǀŝůůĞ�ĂŶĚ�ĂƐƐƵŵĞ�ĐŽŵŵĂŶĚ�ŝĨ͕�ƵƉŽŶ�ŚŝƐ�ĂƌƌŝǀĂů͕�dŚŽŵĂƐ�ŚĂĚ�ŶŽƚ�ǇĞƚ�ŝŶŝƟĂƚĞĚ�ŽƉĞƌĂƟŽŶƐ͘�
>ŽŐĂŶ�ŵĂĚĞ�ŝƚ�ĂƐ�ĨĂƌ�ĂƐ >ŽƵŝƐǀŝůůĞ ďǇ��ĞĐĞŵďĞƌ�ϭϱ͕�ďƵƚ�ŽŶ�ƚŚĂƚ�ĚĂǇ�ƚŚĞ��ĂƩůĞ�ŽĨ�EĂƐŚǀŝůůĞ�ŚĂĚ�ĮŶĂůůǇ�ďĞŐƵŶ͘Ϯϯ 'ƌĂŶƚ�ŚŝŵƐĞůĨ�ůĞŌ�WĞƚĞƌƐďƵƌŐ�ŽŶ��ĞĐĞŵďĞƌ�ϭϰ�ƚŽ�ƚĂŬĞ�
ƉĞƌƐŽŶĂů�ĐŽŵŵĂŶĚ�ĂŶĚ�ŚĂĚ�ŽŶůǇ�ŐŽƩĞŶ�ĂƐ�ĨĂƌ�ĂƐ�tĂƐŚŝŶŐƚŽŶ�ǁŚĞŶ�ƚŚĞ�ďĂƩůĞ�ďĞŐĂŶ͘�,Ğ�ƉƌŽĐĞĞĚĞĚ�ŶŽ�ĨƵƌƚŚĞƌ͘Ϯϰ 
�����dŚĞ��ŽŶĨĞĚĞƌĂƚĞƐ�ƐĞƚ�ƵƉ�ďĂƩĞƌŝĞƐ�Ăƚ��ĞůůΖƐ��ĞŶĚ�ŽŶ�ƚŚĞ��ƵŵďĞƌůĂŶĚ�ZŝǀĞƌ�ďĞůŽǁ�EĂƐŚǀŝůůĞ�ŽŶ��ĞĐĞŵďĞƌ�Ϯ͕�ϭϴϲϰ͘�dŚĞǇ�ŵĞƚ�ǁŝƚŚ�ŝŵŵĞĚŝĂƚĞ�ƐƵĐĐĞƐƐ͕�ĐĂƉƚƵƌŝŶŐ�ƚŚĂƚ�ĚĂǇ�ƚǁŽ�
hŶŝŽŶ�ƚƌĂŶƐƉŽƌƚƐ�ĐĂƌƌǇŝŶŐ�ŚŽƌƐĞƐ͕�ŵƵůĞƐ�ĂŶĚ�ĨŽĚĚĞƌ͘�dŚĞ�hŶŝŽŶ�ŶĂǀĂů�ƐƋƵĂĚƌŽŶ�Ăƚ�EĂƐŚǀŝůůĞ�ƌĞƐƉŽŶĚĞĚ�ŽŶ�ƚŚĞ�ŶŝŐŚƚ�ŽĨ��ĞĐĞŵďĞƌ�ϯ–ϰ͘�tŚŝůĞ�ƚŚĞ�ďƵůŬ�ŽĨ�ƚŚĞ�ƐƋƵĂĚƌŽŶ�ĞŶŐĂŐĞĚ�
ƚŚĞ�ƵƉƉĞƌ�ďĂƩĞƌǇ͕�ƚǁŽ�ƐŚŝƉƐ͕�ƚŚĞ�ŝƌŽŶĐůĂĚ �ĂƌŽŶĚĞůĞƚ ĂŶĚ�ƚŚĞ�ƟŶĐůĂĚ &ĂŝƌƉůĂǇ͕�ƉƌŽĐĞĞĚĞĚ�ƚŽ�ƚŚĞ�ůŽǁĞƌ�ďĂƩĞƌǇ�ǁŚĞƌĞ�ƚŚĞǇ�ƌĞĐĂƉƚƵƌĞĚ�ĂŶĚ�ďƌŽƵŐŚƚ�Žī�ƚŚĞ�ƚǁŽ�ƚƌĂŶƐƉŽƌƚƐ͘Ϯϱ 
�����dŚĞ�hŶŝŽŶ�ƐƋƵĂĚƌŽŶ�ĐŽŵŵĂŶĚĞƌ͕ >ƚ͘��ŵĚƌ͘ >ĞZŽǇ�&ŝƚĐŚ ǁĂƐ�ŽƌĚĞƌĞĚ�ƚŽ�ďƌĞĂŬ�ƚŚĞ�ƌŝǀĞƌ�ďůŽĐŬĂĚĞ͘�KŶ��ĞĐĞŵďĞƌ�ϳ�ŚĞ�ƚŽŽŬ�ŚŝƐ�ƚǁŽ�ŚĞĂǀŝĞƐƚ�ƐŚŝƉƐ͕�ƚŚĞ�ŝƌŽŶĐůĂĚ�
h^^ �ĂƌŽŶĚĞůĞƚ ĂŶĚ�ƚŚĞ�ƌŝǀĞƌ�ŵŽŶŝƚŽƌ EĞŽƐŚŽ͕�ĚŽǁŶƐƚƌĞĂŵ�ƚŽ�ĞŶŐĂŐĞ�ƚŚĞ�ďĂƩĞƌŝĞƐ͘�dŚĞ�ĂĐƟŽŶ�ǁĂƐ�ŝŶĐŽŶĐůƵƐŝǀĞ͕�ĂůƚŚŽƵŐŚ�ƚŚĞ EĞŽƐŚŽ ƐƵƐƚĂŝŶĞĚ�ĐŽŶƐŝĚĞƌĂďůĞ�ƐƵƉĞƌĮĐŝĂů�
ĚĂŵĂŐĞ͘�dǁŽ EĞŽƐŚŽ ƐĂŝůŽƌƐ�ǁĞƌĞ�ĂǁĂƌĚĞĚ�ƚŚĞ DĞĚĂů�ŽĨ�,ŽŶŽƌ ĨŽƌ�ŐŽŝŶŐ�ŽƵƚ�ŽŶƚŽ�ƚŚĞ�ƐŚĞůů�ƐǁĞƉƚ�ĚĞĐŬ�ĂŶĚ�ƌĂŝƐŝŶŐ�ƚŚĞ�ƐŚŝƉΖƐ�ŇĂŐ�ĂŌĞƌ�ŝƚ�ŚĂĚ�ďĞĞŶ�ƐŚŽƚ�ĚŽǁŶ͘Ϯϲ 
�����dŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ďĂƩĞƌŝĞƐ�ĞīĞĐƟǀĞůǇ�ĐůŽƐĞĚ�ƚŚĞ�ƌŝǀĞƌ�ďĞůŽǁ�EĂƐŚǀŝůůĞ�ƚŽ�ƐƵƉƉůǇ�ƚƌĂĸĐ͕�ƵŶƟů�ƚŚĞǇ�ĮŶĂůůǇ�ǁĞƌĞ�ĚƌŝǀĞŶ�Žī�ďǇ�hŶŝŽŶ�ĐĂǀĂůƌǇ�ŽŶ��ĞĐĞŵďĞƌ�ϭϱ͘ 
�����dŚŽŵĂƐΖƐ�ƉůĂŶ�ǁĂƐ�ƚŽ�ůĂƵŶĐŚ�Ă�ĚŝǀĞƌƐŝŽŶĂƌǇ�ĂƩĂĐŬ�ŽŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ƌŝŐŚƚ�ƚŚĂƚ�ǁŽƵůĚ�ĚŝƐƚƌĂĐƚ�ƚŚĞŵ�ĨƌŽŵ�ƚŚĞ�ŵĂŝŶ�ĂƩĂĐŬ�ŽŶ�ƚŚĞŝƌ�ůĞŌ�ĂŶĚ�ƉĞƌŚĂƉƐ�ĐĂƵƐĞ�ƚŚĞŵ�ƚŽ�ĚŝǀĞƌƚ�
ƚƌŽŽƉƐ�ĨƌŽŵ�ƚŚĞŝƌ�ůĞŌ�ƚŽ�ƚŚĞŝƌ�ƌŝŐŚƚ͘Ϯϳ dŚĞ�ĂƩĂĐŬŝŶŐ�ĨŽƌĐĞ�ĐŽŶƐŝƐƚĞĚ�ŽĨ�ƚǁŽ�ďƌŝŐĂĚĞƐ�ĚƌĂǁŶ�ĨƌŽŵ�^ƚĞĞĚŵĂŶΖƐ�WƌŽǀŝƐŝŽŶĂů��ŝǀŝƐŝŽŶ͗�ƚŚĞ�&ŝƌƐƚ��ŽůŽƌĞĚ��ƌŝŐĂĚĞ͕�ĐŽŶƐŝƐƟŶŐ�ŽĨ�ƚŚƌĞĞ�
ƌĞŐŝŵĞŶƚƐ�ŽĨ�hŶŝƚĞĚ�^ƚĂƚĞƐ��ŽůŽƌĞĚ�dƌŽŽƉƐ�;ǁŚŽ�ŚĂĚ�ƉƌĞǀŝŽƵƐůǇ�ƐĞƌǀĞĚ�ĂƐ�ŐĂƌƌŝƐŽŶ�ƚƌŽŽƉƐ�Žƌ�ƌĂŝůƌŽĂĚ�ŐƵĂƌĚƐͿ͕�ĂŶĚ�Ă�ďƌŝŐĂĚĞ�ĐŽŵƉŽƐĞĚ�ŽĨ�ƌĞĂƌ�ĞĐŚĞůŽŶ�ǁŚŝƚĞ�ƚƌŽŽƉƐ�ĚĞƐĐƌŝďĞĚ�
ďǇ�ƚŚĞŝƌ�ĐŽŵŵĂŶĚĞƌ�ĂƐ�ΗŶĞǁ�ĐŽŶƐĐƌŝƉƚƐ͕�ĐŽŶǀĂůĞƐĐĞŶƚƐ͕�ĂŶĚ�ďŽƵŶƚǇ�ũƵŵƉĞƌƐ͘ΗϮϴ 
�����dŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ƌŝŐŚƚ�ǁĂƐ�ĂŶĐŚŽƌĞĚ�ŽŶ�ƚŚĞ�ǁĞƐƚ�ƐŝĚĞ�ŽĨ�Ă�ĚĞĞƉ�ĐƵƚ�ŽŶ�ƚŚĞ�EĂƐŚǀŝůůĞ�Θ��ŚĂƩĂŶŽŽŐĂ�ZĂŝůƌŽĂĚ͘���ǁĞĂŬ�ƐŬŝƌŵŝƐŚ�ůŝŶĞ�ǁĂƐ�ƉŽƐƚĞĚ�ĞĂƐƚ�ŽĨ�ƚŚĞ�ƚƌĂĐŬƐ͕�ĂŶĚ�ŽŶ�
�ĞĐĞŵďĞƌ�ϭϰ�ƚŚŝƐ�ǁĂƐ�ƐƵƉƉůĞŵĞŶƚĞĚ�ďǇ�Ă�ƐƚŽƵƚ�ĨŽƵƌ-ŐƵŶ ůƵŶĞƩĞ ŵĂŶŶĞĚ�ďǇ�'ƌĂŶďƵƌǇΖƐ�;,ŽƵŐŚƚŽŶΖƐ�ĂŌĞƌ�'ƌĂŶďƵƌǇΖƐ�ĚĞĂƚŚ�Ăƚ�&ƌĂŶŬůŝŶͿ�dĞǆĂƐ��ƌŝŐĂĚĞ͘�'ƌĂŶďƵƌǇΖƐ�>ƵŶĞƩĞ�
ǁĂƐ�ǁĞůů�ŵĂƐŬĞĚ�ďǇ�ƚƌĞĞƐ�ĂŶĚ�ďƌƵƐŚ͘Ϯϵ 
�����dŚĞ�ƚǁŽ�hŶŝŽŶ�ďƌŝŐĂĚĞƐ�ĂĚǀĂŶĐĞĚ�ĂŶĚ�ŽǀĞƌƌĂŶ�ƚŚĞ�ƐŬŝƌŵŝƐŚ�ůŝŶĞ͘�dŚĞǇ�ƚŚĞŶ�ĐĂŵĞ�ƵŶĚĞƌ�ŚĞĂǀǇ�ĂƌƟůůĞƌǇ�ĮƌĞ�ĨƌŽŵ�Ă��ŽŶĨĞĚĞƌĂƚĞ�ďĂƩĞƌǇ�ŽŶ�ƚŚĞ�ǁĞƐƚ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ƌĂŝůͲ
ƌŽĂĚ͘�tŚĞŶ�ƚŚĞ�ďƌŝŐĂĚĞƐ�ƉĂƐƐĞĚ�'ƌĂŶďƵƌǇΖƐ�>ƵŶĞƩĞ͕�ƚŚĞǇ�ǁĞƌĞ�ƐƚƌƵĐŬ�ďǇ�ǀĞƌǇ�ŚĞĂǀǇ�ĐůŽƐĞ�ƌĂŶŐĞ�ĞŶĮůĂĚŝŶŐ�ĮƌĞ͘��ŽƚŚ�ďƌŝŐĂĚĞƐ�ƌĞƚƌĞĂƚĞĚ�ŝŶ�ƐŽŵĞ�ĚŝƐŽƌĚĞƌ͕�ďƵƚ�ƚŚĞǇ�
ǁĞƌĞ�ƌĞĨŽƌŵĞĚ�ĂŶĚ�ĐŽŶƟŶƵĞĚ�ĨŽƌ�ƚŚĞ�ƌĞƐƚ�ŽĨ�ƚŚĞ�ĚĂǇ�ƚŽ�ĮƌĞ�ŽŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ǁŽƌŬƐ�ĨƌŽŵ�ƚŚĞ�ĨŽƌŵĞƌ�ƐŬŝƌŵŝƐŚ�ůŝŶĞ͘ϯϬ dŚĞ�ĂƩĂĐŬ�ĨĂŝůĞĚ�ŝŶ�ŝƚƐ�ƉƵƌƉŽƐĞ͕�ƐŝŶĐĞ�ƚŚĞ��ŽŶͲ
ĨĞĚĞƌĂƚĞƐ�ǁĞƌĞ�ŶŽƚ�ĚŝƐƚƌĂĐƚĞĚ�ĂŶĚ�ŝŶ�ĨĂĐƚ�ŚĂĚ�ƐĞŶƚ�ďƌŝŐĂĚĞƐ�ĨƌŽŵ�ďŽƚŚ�>ĞĞΖƐ�ĂŶĚ��ŚĞĂƚŚĂŵΖƐ��ŽƌƉƐ�ƚŽ�ďŽůƐƚĞƌ�ƚŚĞ�ƚŚƌĞĂƚĞŶĞĚ�ůĞŌ�ŇĂŶŬ͘ϯϭ� 
�����dŚŽŵĂƐ�ƉůĂŶŶĞĚ�Ă�ŚƵŐĞ�ǁŚĞĞůŝŶŐ�ŵŽǀĞŵĞŶƚ�ƚŚĂƚ�ǁŽƵůĚ�ƵůƟŵĂƚĞůǇ�ĐŽŵĞ�ĚŽǁŶ�ŽŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞƐΖ�ĞǆƉŽƐĞĚ�ůĞŌ�ŇĂŶŬ͘�tŝůƐŽŶΖƐ��ĂǀĂůƌǇ��ŽƌƉƐ�ŵŽǀĞĚ�ǁĞƐƚ�ŽŶ��ŚĂƌůŽƩĞ�
WŝŬĞ�ŽŶĐĞ�ĂŶ�ĞĂƌůǇ�ŵŽƌŶŝŶŐ�ĨŽŐ�ĚŝƐƐŝƉĂƚĞĚ͕�ĚƌŝǀŝŶŐ�Žī�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ĐĂǀĂůƌǇ�ƉĂƚƌŽůůŝŶŐ�ƚŚĞ�ĂƌĞĂ�ďĞƚǁĞĞŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůĞŌ�ĂŶĚ�ƚŚĞ��ƵŵďĞƌůĂŶĚ�ZŝǀĞƌ͘�^ŵŝƚŚΖƐ�ys/��ŽƌƉƐ�
ĚĞƚĂĐŚŵĞŶƚ�ĨŽůůŽǁĞĚ͕�ƚƵƌŶŝŶŐ�ƐŽƵƚŚ�ĂŌĞƌ�Ă�ŵŝůĞ�Žƌ�ƐŽ�ƚŽǁĂƌĚƐ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ŇĂŶŬ͘�dŚĞ�ĐĂǀĂůƌǇŵĞŶ�ĨŽƌŵĞĚ�ŽŶ�^ŵŝƚŚΖƐ�ƌŝŐŚƚ�ŇĂŶŬ͘�^ĐŚŽĮĞůĚΖƐ�yy///�ĨŽůůŽǁĞĚ�ŝŶ�ƌĞƐĞƌǀĞ͕�ĂŶĚ�
ĂƐ�ƚŚĞ�ĂƐƐĂƵůƚ�ŵŽǀĞĚ�ƐŽƵƚŚ�Ă�ŐĂƉ�ŽƉĞŶĞĚ�ďĞƚǁĞĞŶ�^ŵŝƚŚ�ĂŶĚ�tŝůƐŽŶ�ǁŚŝĐŚ�^ĐŚŽĮĞůĚ�ǁĂƐ�ĚŝƌĞĐƚĞĚ�ƚŽ�Įůů͘ϯϮ �ƚ�ĂďŽƵƚ�Ϯ͗ϯϬ�Ɖŵ͕�ƚŚĞ�hŶŝŽŶ�ĂƩĂĐŬĞĚ�ƚŚĞ�ĮǀĞ�ƌĞĚŽƵďƚƐ�ŐƵĂƌĚŝŶŐ�
ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůĞŌ͘�&ŽƵƌ�ďƌŝŐĂĚĞƐ͕�ƚǁŽ�ŽĨ�ĐĂǀĂůƌǇ�ĂŶĚ�ƚǁŽ�ŽĨ�ŝŶĨĂŶƚƌǇ͕�ŽǀĞƌƌĂŶ�ZĞĚŽƵďƚ�EŽ͘�ϰ�ĂŶĚ�ƚŚĞŶ�ZĞĚŽƵďƚ�EŽ͘�ϱ͕�ŶŽƚǁŝƚŚƐƚĂŶĚŝŶŐ�ƚŚĞ�ƐƉŝƌŝƚĞĚ�ƌĞƐŝƐƚĂŶĐĞ�ŽĨ�ƚŚĞ�ĚĞĨĞŶĚͲ
ĞƌƐ�ŽĨ�ZĞĚŽƵďƚ�EŽ͘�ϰ͘ϯϯ �ŶŽƚŚĞƌ�ŽĨ�^ŵŝƚŚΖƐ�ďƌŝŐĂĚĞƐ�ĐĂƉƚƵƌĞĚ�ZĞĚŽƵďƚ�EŽ͘�ϯ͖�ŚŽǁĞǀĞƌ͕�ŝƚƐ�ĐŽŵŵĂŶĚĞƌ͕��Žů͘ ^ǇůǀĞƐƚĞƌ�'͘�,ŝůů͕�ǁĂƐ�ŬŝůůĞĚ�ďǇ��ŽŶĨĞĚĞƌĂƚĞ�ĂƌƟůůĞƌǇ�ĮƌŝŶŐ�ĨƌŽŵ�
ZĞĚŽƵďƚ�EŽ͘�Ϯ͘�,Ğ�ǁĂƐ�ƚŚĞ�ŚŝŐŚĞƐƚ-ƌĂŶŬŝŶŐ�hŶŝŽŶ�ŽĸĐĞƌ�ŬŝůůĞĚ�ŝŶ�ƚŚĞ�ďĂƩůĞ͘�^ŵŝƚŚΖƐ�ƚƌŽŽƉƐ�ƉƌŽĐĞĞĚĞĚ�ƚŽ�ZĞĚŽƵďƚ�EŽ͘�Ϯ͕�ǁŚŝĐŚ�ǁĂƐ�ƋƵŝĐŬůǇ�ĐĂƉƚƵƌĞĚ͘ϯϰ 
�����/Ŷ�ƚŚĞ�ŵĞĂŶƟŵĞ͕�ƚŚĞ�/s��ŽƌƉƐ�ŚĂĚ�ďĞĞŶ�ƚĂƐŬĞĚ�ǁŝƚŚ�ŵĂŬŝŶŐ�Ă�ĨƌŽŶƚĂů�ĂƐƐĂƵůƚ�ĨƌŽŵ�'ƌĂŶŶǇ�tŚŝƚĞ�ĂŶĚ�,ŝůůƐďŽƌŽ�WŝŬĞƐ�ŽŶ�ƚŚĞ�ůĞŌ�ĞŶĚ�ŽĨ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞ͘�dŚĞ�ĂƐƐĂƵůƚ�
ǁĂƐ�ƚŽ�ďĞŐŝŶ�ŽŶĐĞ�^ŵŝƚŚΖƐ�ƚƌŽŽƉƐ�ďĞŐĂŶ�ƚŚĞŝƌ�ĂƐƐĂƵůƚ�ŽŶ�ƚŚĞ�ůĞŌ�ŇĂŶŬ�ƌĞĚŽƵďƚƐ͘�dŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞ�ǁĂƐ�ƐƵƉƉŽƐĞĚ�ƚŽ�ůŝĞ�ŽŶ�DŽŶƚŐŽŵĞƌǇ�,ŝůů�ŽŶ�ƚŚĞ�ŶŽƌƚŚ�ƐŝĚĞ�ŽĨ��ƌŽǁŶΖƐ� 



�� 

�ƌĞĞŬ͘�tŚŝůĞ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞƐ�ŚĂĚ�ŽƌŝŐŝŶĂůůǇ�ĞƐƚĂďůŝƐŚĞĚ�ƚŚĞŝƌ�ůŝŶĞ�ƚŚĞƌĞ͕�ƚŚĞǇ�ŚĂĚ�ǁŝƚŚĚƌĂǁŶ�ƚŽ�ĞƋƵĂůůǇ�ƐƚƌŽŶŐ�ƉŽƐŝƟŽŶƐ�ŽŶ�ƚŚĞ�ƐŽƵƚŚ�ƐŝĚĞ�ŽĨ��ƌŽǁŶΖƐ��ƌĞĞŬ͕�ĂƐ�ƚŚĞ�ŽƌŝŐŝŶĂů�
ƉŽƐŝƟŽŶƐ�ǁĞƌĞ�ĞǆƉŽƐĞĚ�ƚŽ�ĂƌƟůůĞƌǇ�ĮƌĞ�ĨƌŽŵ�ƚŚĞ�EĂƐŚǀŝůůĞ�ĨŽƌƚƐ͘ϯϱ dŚĞ�/s��ŽƌƉƐ�ƉƌŽĐĞĞĚĞĚ�ĚĞůŝďĞƌĂƚĞůǇ�ƵƉ�DŽŶƚŐŽŵĞƌǇ�,ŝůů͕�ŽŶůǇ�ƚŽ�ĮŶĚ�ƚŚĂƚ�ŝƚ�ǁĂƐ�ĚĞĨĞŶĚĞĚ�ďǇ�Ă�ƚŚŝŶ�ƐŬŝƌŵŝƐŚ�
ůŝŶĞ͘�dŚĞǇ�ƐƚŽƉƉĞĚ�ƚŽ�ƌĞŽƌŐĂŶŝǌĞ͕�ĂŶĚ�Ăƚ�ĂďŽƵƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ƚŚĂƚ�^ŵŝƚŚΖƐ��ĞƚĂĐŚŵĞŶƚ�ǁĂƐ�ƌŽůůŝŶŐ�ƵƉ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ƌĞĚŽƵďƚƐ͕�ƚŚĞǇ�ĂĚǀĂŶĐĞĚ�ŽŶ�ƚŚĞ�ŵĂŝŶ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞ͘
ϯϲ 
�����dŚƵƐ�ŝƚ�ŚĂƉƉĞŶĞĚ�ƚŚĂƚ�ZĞĚŽƵďƚ�EŽ͘�ϭ͕�ƚŚĞ�ůĂƐƚ�ďĂƐƟŽŶ�ŽŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůĞŌ�ŇĂŶŬ͕�ǁĂƐ�ĐĂƉƚƵƌĞĚ�ďǇ�ƚƌŽŽƉƐ�ĐŽŵŝŶŐ�ĨƌŽŵ�ƚŚĞ�ŶŽƌƚŚ͕�ƐŽƵƚŚ͕�ĂŶĚ�ǁĞƐƚ͘ϯϳ ^ƚĞǁĂƌƚΖƐ�ĐŽƌƉƐ�ŚĂĚ�
ďĞĞŶ�ǁƌĞĐŬĞĚ�ďǇ�ƚŚĞ�ĚĂǇΖƐ�ĮŐŚƟŶŐ�ĂŶĚ�ƌĞƚƌĞĂƚĞĚ�ƚŽ�Ă�ŶĞǁ�ůŝŶĞ�ŽĨ�ĚĞĨĞŶƐĞ�Ă�ŵŝůĞ�Žƌ�ƚǁŽ�ƚŽ�ƚŚĞ�ƐŽƵƚŚ͘�ZĞĂƌŐƵĂƌĚ�ĂĐƟŽŶƐ�ďǇ�ƌĞŝŶĨŽƌĐĞŵĞŶƚƐ�ĨƌŽŵ�>ĞĞΖƐ��ŽƌƉƐ�ŬĞƉƚ�ƚŚĞ�ƌĞƚƌĞĂƚ�
ĨƌŽŵ�ďĞĐŽŵŝŶŐ�Ă�ƌŽƵƚ͘�tŝƚŚ�ƚŚĞ�ĐŽůůĂƉƐĞ�ŽĨ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůĞŌ͕��ŚĞĂƚŚĂŵΖƐ�ĂŶĚ�>ĞĞΖƐ��ŽƌƉƐ�ĨŽůůŽǁĞĚ�ƚŽ�ƚŚĞ�ŶĞǁ�ůŝŶĞ͘ϯϴ 
�����dŚĞ��ŽŶĨĞĚĞƌĂƚĞƐΖ�ŶĞǁ�ůŝŶĞ�ǁĂƐ�ŵƵĐŚ�ƐƚƌŽŶŐĞƌ�ĂŶĚ�ŵŽƌĞ�ĐŽŵƉĂĐƚ�ƚŚĂŶ�ƚŚĞ�ĮƌƐƚ�ĚĂǇΖƐ�ůŝŶĞ͘�/ƚ�ǁĂƐ�ĂŶĐŚŽƌĞĚ�ŽŶ�ƚŚĞ�ĞĂƐƚ�ŽŶ�WĞĂĐŚ�KƌĐŚĂƌĚ�,ŝůů͘�dŚĞ�ǁĞƐƚĞƌŶ�ŇĂŶŬ�ƌĂŶ�ĂůŽŶŐ�Ă�
ůŝŶĞ�ŽĨ�ŚŝůůƐ�ůĞĂĚŝŶŐ�ƐŽƵƚŚ�ĨƌŽŵ��ŽŵƉƚŽŶΖƐ�,ŝůů͕�ǁŚŝĐŚ�ĂŌĞƌ�ƚŚĞ�ĚĂǇΖƐ�ďĂƩůĞ�ǁŽƵůĚ�ďĞ�ĐĂůůĞĚ�^ŚǇΖƐ�,ŝůů�ĂŌĞƌ��Žů͘�tŝůůŝĂŵ�D͘�^ŚǇ͕�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ŽĸĐĞƌ�ĐŽŵŵĂŶĚŝŶŐ�ƚŚĞ�ϮϬƚŚ�
dĞŶŶĞƐƐĞĞ�/ŶĨĂŶƚƌǇ͕�ǁŚŽ�ĚŝĞĚ�ĚĞĨĞŶĚŝŶŐ�ŝƚ͘�dŚĞ�ĐĞŶƚĞƌ�ĨŽůůŽǁĞĚ�Ă�ƐĞƌŝĞƐ�ŽĨ�ƐƚƵƌĚǇ�ĚƌǇ�ƐƚĂĐŬ�ƐƚŽŶĞ�ǁĂůůƐ�ĞŶŚĂŶĐĞĚ�ďǇ�ĞŶƚƌĞŶĐŚŝŶŐ͘ϯϵ 
,ŽŽĚ�ƉƵƚ�>ĞĞΖƐ��ŽƌƉƐ�ŽŶ�ƚŚĞ�ƌŝŐŚƚ�ŇĂŶŬ͘�tŝƚŚ�ƚŚĞ�ĞǆĐĞƉƟŽŶ�ŽĨ�ƚǁŽ�ďƌŝŐĂĚĞƐ͕�ƚŚŝƐ�ĐŽƌƉƐ�ŚĂĚ�ƐĞĞŶ�ŶŽ�ĂĐƟŽŶ�ŽŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĚĂǇ͕�ĂŶĚ�ŝŶĚĞĞĚ�ŚĂĚ�ƐĞĞŶ�ǀĞƌǇ�ůŝƩůĞ�ĂĐƟŽŶ�Ăƚ�ƚŚĞ�
ďůŽŽĚůĞƫŶŐ�Ăƚ�&ƌĂŶŬůŝŶ�ƚǁŽ�ǁĞĞŬƐ�ďĞĨŽƌĞ͘�>ĞĞΖƐ�ůŝŶĞ�ƌĂŶ�ĨƌŽŵ�ƚŚĞ�Śŝůů�ǁĞůů�ŝŶƚŽ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ĐĞŶƚĞƌ͘�^ƚĞǁĂƌƚΖƐ��ŽƌƉƐ͕�ĚĞĐŝŵĂƚĞĚ�ďǇ�ŚĞĂǀǇ�ĐĂƐƵĂůƟĞƐ�Ăƚ�&ƌĂŶŬůŝŶ�ĂŶĚ�ŝŶ�ƚŚĞ�
�ĞĐĞŵďĞƌ�ϭϱ�ĂĐƟŽŶƐ͕�ŽĐĐƵƉŝĞĚ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ĐĞŶƚĞƌ͘��ŚĞĂƚŚĂŵΖƐ��ŽƌƉƐ͕�ďĂĚůǇ�ŚƵƌƚ�Ăƚ�&ƌĂŶŬůŝŶ͕�ǁĂƐ�ŽŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůĞŌ�ŇĂŶŬ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞĚ�^ŚǇΖƐ�,ŝůů�ĂŶĚ�ƚŚĞ�ůŝŶĞ�ŽĨ�
ŚŝůůƐ�ƚŽ�ŝƚƐ�ƐŽƵƚŚ͘�ZƵĐŬĞƌΖƐ�ĐĂǀĂůƌǇ�ďƌŝŐĂĚĞ�ƉĂƚƌŽůůĞĚ�ƚŽ�ƚŚĞ�ƐŽƵƚŚ�ŽĨ��ŚĞĂƚŚĂŵΖƐ��ŽƌƉƐ͘ϰϬ 
�����dŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞ�ĚĞĨĞŶƐĞƐ�ĂƚŽƉ�^ŚǇΖƐ�,ŝůů�ĂƉƉĞĂƌĞĚ�ƚŽ�ďĞ�ƋƵŝƚĞ�ƐƚƌŽŶŐ͕�ĂƐ�ƚŚĞ�ƐƚĞĞƉ�Śŝůů�ĚŽŵŝŶĂƚĞĚ�Ăůů�ŽĨ�ƚŚĞ�ƐƵƌƌŽƵŶĚŝŶŐ�ƚĞƌƌĂŝŶ͘�,ŽǁĞǀĞƌ͕�ĂƉƉĞĂƌĂŶĐĞƐ�ǁĞƌĞ�
ĚĞĐĞŝǀŝŶŐ͘�&ŝƌƐƚ͕�ƚŚĞ�ĚĞĨĞŶƐĞƐ�Ăƚ�ƚŚĞ�ĐƌĞƐƚ�ǁĞƌĞ�Ă ƐĂůŝĞŶƚ͕�ĂŶĚ�ǁĞƌĞ�ĞǆƉŽƐĞĚ�ƚŽ�hŶŝŽŶ�ĂƌƟůůĞƌǇ�ĮƌĞ�ĨƌŽŵ�Ăůů�ĚŝƌĞĐƟŽŶƐ�ĞǆĐĞƉƚ�ƚŚĞ�ƐŽƵƚŚĞĂƐƚ͘�^ĞĐŽŶĚ͕�ƚŚĞ�ĨŽƌƟĮĐĂƟŽŶƐ�ŚĂĚ�
ďĞĞŶ�ďƵŝůƚ�ŽǀĞƌŶŝŐŚƚ�ďǇ�ƟƌĞĚ�ƚƌŽŽƉƐ�ĂŶĚ�ĐŽŶƐŝƐƚĞĚ�ŽĨ�ƐŚĂůůŽǁ�ƚƌĞŶĐŚĞƐ�ǁŝƚŚ�ŶŽ�ŚĞĂĚ�ůŽŐƐ�Žƌ ĂďĂƟƐ͘�dŚŝƌĚ͕�ĂŶĚ�ŵŽƐƚ�ĨĂƚĞĨƵů͕�ƚŚĞ�ƚƌĞŶĐŚĞƐ�ǁĞƌĞ�ĐŽŶƐƚƌƵĐƚĞĚ�ŽŶ�ƚŚĞ�ŐĞŽͲ
ŐƌĂƉŚŝĐĂů�ĐƌĞƐƚ�ŽĨ�ƚŚĞ�Śŝůů�ĂŶĚ�ŶŽƚ�ŽŶ�ƚŚĞ ŵŝůŝƚĂƌǇ�ĐƌĞƐƚ ĐŽŵŵĂŶĚŝŶŐ�ƚŚĞ�ƐůŽƉĞƐ͕�ƐƵĐŚ�ƚŚĂƚ�ĂƩĂĐŬŝŶŐ�ƚƌŽŽƉƐ�ĐŽƵůĚ�ĞƐĐĂƉĞ�ĮƌĞ�ƵŶƟů�ƚŚĞǇ�ǁĞƌĞ�ĂůŵŽƐƚ�Ăƚ�ƚŚĞ�ĐƌĞƐƚ͘ϰϭ 
�����dŚŽŵĂƐ�ƌĞƉĞĂƚĞĚ�ŚŝƐ�ƚĂĐƟĐƐ�ŽĨ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ĚĂǇ͘��Ŷ�ĂƩĂĐŬ�ǁŽƵůĚ�ďĞ�ŵĂĚĞ�ŽŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ƌŝŐŚƚ�ƚŽ�ĚƌĂǁ��ŽŶĨĞĚĞƌĂƚĞ�ƚƌŽŽƉƐ�ĨƌŽŵ�ƚŚĞ�ůĞŌ͘�dŚĞŶ�^ĐŚŽĮĞůĚΖƐ�yy///�
�ŽƌƉƐ�ǁŽƵůĚ�ĚĞůŝǀĞƌ�Ă�ŚĂŵŵĞƌ�ďůŽǁ�ŽŶ�ƚŚĞ�ůĞŌ�ŇĂŶŬ͘� 
dŚĞ�ĂƩĂĐŬƐ�ŽŶ�WĞĂĐŚ�KƌĐŚĂƌĚ�,ŝůů�ǁĞƌĞ�ŵĂĚĞ�ŝŶ�ŵƵĐŚ�ŐƌĞĂƚĞƌ�ƐƚƌĞŶŐƚŚ�ƚŚĂŶ�ƚŚŽƐĞ��ĞĐĞŵďĞƌ�ϭϱ͘�dǁŽ�ďƌŝŐĂĚĞƐ�ĨƌŽŵ �ĞĂƩǇΖƐ ĚŝǀŝƐŝŽŶ�ŽĨ�tŽŽĚΖƐ�/s��ŽƌƉƐ�ĂŶĚ�ƚǁŽ�ďƌŝŐĂĚĞƐ�ĨƌŽŵ�
^ƚĞĞĚŵĂŶΖƐ�WƌŽǀŝƐŝŽŶĂů��ŝǀŝƐŝŽŶ�ŵĂĚĞ�ƚŚĞ�ĂƩĂĐŬ�Ăƚ�ĂďŽƵƚ�ϯ�Ɖ͘ŵ͘��ŽŶĐĞŶƚƌĂƚĞĚ�ŵƵƐŬĞƚ�ĂŶĚ�ĂƌƟůůĞƌǇ�ĮƌĞ�ĨƌŽŵ�ƚŚĞ�ĞŶƚƌĞŶĐŚĞĚ��ŽŶĨĞĚĞƌĂƚĞƐ�ƋƵŝĐŬůǇ�ďƌŽŬĞ�ƵƉ�ƚŚĞ�ĂƩĂĐŬ͘ϰϮ dŚĞ�
ƚƌĂŝůŝŶŐ�ƌĞŐŝŵĞŶƚ�ŝŶ�ƚŚĞ�ϮŶĚ��ŽůŽƌĞĚ��ƌŝŐĂĚĞ�ŽĨ�^ƚĞĞĚŵĂŶΖƐ��ŝǀŝƐŝŽŶ͕�ƚŚĞ�ϭϯƚŚ�hŶŝƚĞĚ�^ƚĂƚĞƐ��ŽůŽƌĞĚ�dƌŽŽƉƐ͕�ǁĞŶƚ�ŝŶ�ĞƐƐĞŶƟĂůůǇ�ŽŶ�ŝƚƐ�ŽǁŶ�ĂŶĚ�ŐĂŝŶĞĚ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ƉĂƌĂƉĞƚ͕�
ůŽƐŝŶŐ�ŽŶĞ�ŽĨ�ŝƚƐ�ŇĂŐƐ�ĂŶĚ�ϮϮϬ�ŽĸĐĞƌƐ�ĂŶĚ�ŵĞŶ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ͕�ĂďŽƵƚ�ϰϬй�ŽĨ�ƚŚĞ�ƌĞŐŝŵĞŶƚΖƐ�ƐƚƌĞŶŐƚŚ͘ϰϯ 
�����dŚĞ�ĂƩĂĐŬ�ŽŶ�WĞĂĐŚ�KƌĐŚĂƌĚ�,ŝůů�ŚĂĚ�ƚŚĞ�ĚĞƐŝƌĞĚ�ĞīĞĐƚ͘�,ŽŽĚ�ƐĞŶƚ�ƚǁŽ�ŽĨ��ŚĞĂƚŚĂŵΖƐ�ďƌŝŐĂĚĞƐ�ƚŽ�ƌĞŝŶĨŽƌĐĞ�>ĞĞ͘ϰϰ dŚĞ�ƚŚŝŶ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞ�ŽŶ�^ŚǇΖƐ�,ŝůů�ĂŶĚ�ƚŚĞ�
ƐƵƌƌŽƵŶĚŝŶŐ�ŚĞŝŐŚƚƐ�ŐŽƚ�ƚŚŝŶŶĞƌ͘ 
������ƵƌŝŶŐ�ƚŚŝƐ�ƟŵĞ�tŝůƐŽŶΖƐ�ĐĂǀĂůƌǇ�ǁĂƐ�ǀĞƌǇ�ĂĐƟǀĞ�ŽŶ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůĞŌ�ĂŶĚ�ƌĞĂƌ͕�ƌĞĂĐŚŝŶŐ�ƉĂƐƚ�'ƌĂŶŶǇ�tŚŝƚĞ�WŝŬĞ͘�/Ŷ�ƌĞƐƉŽŶƐĞ͕��ŚĞĂƚŚĂŵ�ƐƚƌĞƚĐŚĞĚ�ŚŝƐ�ĐŽƌƉƐ�ĨƵƌƚŚĞƌ�ĂŶĚ�
ĨƵƌƚŚĞƌ�ƚŽ�ƚŚĞ�ƐŽƵƚŚ͘ϰϭ dŚŽŵĂƐ͕�ǁŚŽ�ǁĂƐ�ǁŝƚŚ�^ĐŚŽĮĞůĚ͕�ĚŝƌĞĐƚĞĚ�^ĐŚŽĮĞůĚ�ƚŽ�ŵĂŬĞ�ĂŶ�ĂƩĂĐŬ�ŽŶ�ƚŚĞ�ǁĞƐƚĞƌŶ�ĨĂĐĞ�ŽĨ�^ŚǇΖƐ�,ŝůů͘�^ĐŚŽĮĞůĚ͕�ŝŵĂŐŝŶŝŶŐ�ƚŚĂƚ�ŚĞ�ǁĂƐ�ŽƵƚŶƵŵďĞƌĞĚ�
ĂŶĚ�ŝŶ�ĚĂŶŐĞƌ�ŽĨ�ĂŶ�ĂƩĂĐŬ�ŽŶ�ŚŝƐ�ƐŽƵƚŚĞƌŶ�ŇĂŶŬ͕�ĚĞŵƵƌƌĞĚ͕�ƌĞƋƵĞƐƚĞĚ�ƚŚĂƚ�^ŵŝƚŚ�ƐĞŶĚ�Śŝŵ�ĂĚĚŝƟŽŶĂů�ĚŝǀŝƐŝŽŶƐ͘�dŚŽŵĂƐ�ĚŝƌĞĐƚĞĚ�^ŵŝƚŚ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚŝƐ�ƌĞƋƵĞƐƚ͘�^ŵŝƚŚ�ƐĞŶƚ�
Ă�ĚŝǀŝƐŝŽŶ͕�ĂŶĚ�ƐƟůů�^ĐŚŽĮĞůĚ�ĚŝĚ�ŶŽƚŚŝŶŐ͘ϰϱ 
�����^ƵŶƐĞƚ�ǁĂƐ�ƌĂƉŝĚůǇ�ĂƉƉƌŽĂĐŚŝŶŐ͕�ĂŶĚ�ŝĨ�ŶŽ�ĂƩĂĐŬ�ǁĂƐ�ŵĂĚĞ�ďĞĨŽƌĞ�ƚŚĞŶ�,ŽŽĚ�ǁŽƵůĚ�ďĞ�ŝŶ�Ă�ƉŽƐŝƟŽŶ�ƚŽ�ĞŝƚŚĞƌ�ƐƚƌĞŶŐƚŚĞŶ�ŚŝƐ�ƉŽƐŝƟŽŶ�ŽǀĞƌŶŝŐŚƚ�Žƌ�ƐĂĨĞůǇ�ƌĞƚƌĞĂƚ�ƐŽƵƚŚ͘ϰϲ 
�ƌŝŐ͘�'ĞŶ͘ :ŽŚŶ�DĐ�ƌƚŚƵƌ͕�ŽŶĞ�ŽĨ�^ŵŝƚŚΖƐ�ĚŝǀŝƐŝŽŶ�ĐŽŵŵĂŶĚĞƌƐ͕�ǁĂƐ�ĂǁĂƌĞ�ŽĨ�ƚŚŝƐ͘�,Ğ�ĂůƐŽ�ƐĂǁ�ƚŚĂƚ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞƐ�ǁĞƌĞ�ďĞŝŶŐ�ďĂĚůǇ�ďĂƩĞƌĞĚ�ďǇ�hŶŝŽŶ�ĂƌƟůůĞƌǇ͕�ǁŚŝĐŚ�
ǁĂƐ�ĮƌŝŶŐ�ŽŶ�ƚŚĞŵ�ĨƌŽŵ�ŶĞĂƌůǇ�ĞǀĞƌǇ�ĚŝƌĞĐƟŽŶ͘��ƚ�ĂďŽƵƚ�ϯ͗ϯϬ Ɖ͘ŵ͘�ŚĞ�ƐĞŶƚ�Ă�ŵĞƐƐĂŐĞ�ƚŽ�^ŵŝƚŚ�ĂŶĚ�dŚŽŵĂƐ�ƚŚĂƚ�ƵŶůĞƐƐ�ŚĞ�ǁĞƌĞ�ŐŝǀĞŶ�ŽƌĚĞƌƐ�ƚŽ�ƚŚĞ�ĐŽŶƚƌĂƌǇ͕�ŚŝƐ�ĚŝǀŝƐŝŽŶ�ǁĂƐ�
ŐŽŝŶŐ�ƚŽ�ĂƩĂĐŬ�^ŚǇΖƐ�,ŝůů�ĂŶĚ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞ�ŝŵŵĞĚŝĂƚĞůǇ�ƚŽ�ŝƚƐ�ĞĂƐƚ�ŝŶ�ƚŚĞ�ŶĞǆƚ�ĮǀĞ�ŵŝŶƵƚĞƐ͘ϰϳ 
�����dŚĞ�ƚŚƌĞĞ�ďƌŝŐĂĚĞ�ĂƩĂĐŬ�ďĞŐĂŶ�ŽŶ�DĐ�ƌƚŚƵƌΖƐ�ƟŵĞƚĂďůĞ͘�KŶĞ�ďƌŝŐĂĚĞ�ǁĞŶƚ�ƵƉ�ĂŶĚ�ŽǀĞƌ�^ŚǇΖƐ�,ŝůů͘��ĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ŵŝƐƉůĂĐĞŵĞŶƚ�ŽĨ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ƚƌĞŶĐŚĞƐ͕�ŽŶůǇ�ƚŚĞ�ƌĞŐŝͲ
ŵĞŶƚ�ŽŶ�ƚŚĞ�ĞĂƐƚ�ƐƵƐƚĂŝŶĞĚ�ƐŝŐŶŝĮĐĂŶƚ�ĐĂƐƵĂůƟĞƐ�ĨƌŽŵ��ŽŶĨĞĚĞƌĂƚĞƐ͕�ǁŚŽ�ǁĞƌĞ�ĮƌŝŶŐ�ĨƌŽŵ�ƚŚĞ�ƉůĂŝŶ�ƚŽ�ŝƚƐ�ůĞŌ͘ϰϴ DĐ�ƌƚŚƵƌΖƐ�ƐĞĐŽŶĚ�ďƌŝŐĂĚĞ�Śŝƚ�ƚŚĞƐĞ��ŽŶĨĞĚĞƌĂƚĞƐ�ǁŚŝůĞ�ƚŚĞǇ�
ǁĞƌĞ�ƐŽ�ĚŝƐƚƌĂĐƚĞĚ͘ϰϵ dŚĞ�ƚŚŝƌĚ�ďƌŝŐĂĚĞ͕�ĂƩĂĐŬŝŶŐ�ƚŽ�ƚŚĞ�ĞĂƐƚ�ŽĨ�'ƌĂŶŶǇ�tŚŝƚĞ�WŝŬĞ�ĐĂƵŐŚƚ�Ă�ůĂƌŐĞ�ďŽĚǇ�ŽĨ��ŽŶĨĞĚĞƌĂƚĞ�ƐŬŝƌŵŝƐŚĞƌƐ�ŽƵƚƐŝĚĞ�ŽĨ�ƚŚĞŝƌ�ůŝŶĞƐ�ĂŶĚ�ǁĞŶƚ�ŝŶƚŽ�ƚŚĞ�
�ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞƐ�ǁŝƚŚ�ƚŚĞŵ͘ϱϬ 
����dŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůĞŌ�ŇĂŶŬ�ƐƵĚĚĞŶůǇ�ĚŝƐŝŶƚĞŐƌĂƚĞĚ͘�dŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ůŝŶĞ�ǁĂƐ�ƌŽůůĞĚ�ƵƉ�ǁĞƐƚ�ƚŽ�ĞĂƐƚ͘�'ƌĂŶŶǇ�tŚŝƚĞ�WŝŬĞ�ŚĂĚ�ďĞĞŶ�ďůŽĐŬĞĚ�ďǇ�tŝůƐŽŶΖƐ�ĐĂǀĂůƌǇ͘�dŚĞ��ŽŶĨĞĚĞƌͲ
ĂƚĞƐ�ƌĞƚƌĞĂƚĞĚ�ƚŽ�ƚŚĞ�ƐŽƵƚŚ�ďǇ�ƚŚĞ�&ƌĂŶŬůŝŶ�WŝŬĞ�ĂŶĚ�Ă�ŐĂƉ�ŝŶ�ƚŚĞ�KǀĞƌƚŽŶ�,ŝůůƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�KƩĞƌ��ƌĞĞŬ�ďŽƩŽŵ͘���ƉĂƌƚ�ŽĨ�>ĞĞΖƐ��ŽƌƉƐ�ŵĂŝŶƚĂŝŶĞĚ�ŐŽŽĚ�ŽƌĚĞƌ�ĂŶĚ�ĐŽǀĞƌĞĚ�ƚŚĞ�
ƌĞƚƌĞĂƚ�ŽŶ�&ƌĂŶŬůŝŶ�WŝŬĞ͘ϱϭ ZƵĐŬĞƌΖƐ �ŽŶĨĞĚĞƌĂƚĞ�ĐĂǀĂůƌǇ�ďƌŝŐĂĚĞ�ƉĞƌĨŽƌŵĞĚ�ƚŚĞ�ƐĂŵĞ�ƐĞƌǀŝĐĞ�ŝŶ�Ă�ŶŝŐŚƫŵĞ�ŵĞůĞĞ�ŝŶ�ƚŚĞ�ƌĂŝŶ�ŽŶ�'ƌĂŶŶǇ�tŚŝƚĞ�WŝŬĞ͘ϱϮ� 
�����KŶ�ƚŚĞ�ŶŝŐŚƚ�ŽĨ��ĞĐĞŵďĞƌ�ϭϲ͕�ǁŚĂƚ�ǁĂƐ�ůĞŌ�ŽĨ�,ŽŽĚΖƐ�ĂƌŵǇ�ŚĞĂĚĞĚ�ƐŽƵƚŚ�ƚŽǁĂƌĚƐ�&ƌĂŶŬůŝŶ�ŽŶ�ƚǁŽ�ƌŽĂĚƐ͕�&ƌĂŶŬůŝŶ�WŝŬĞ�ĂŶĚ�'ƌĂŶŶǇ�tŚŝƚĞ�WŝŬĞ͘�ZƵĐŬĞƌ�ŚĂǀŝŶŐ�ďůƵŶƚĞĚ�ĨŽƌ�
ƚŚĞ�ƟŵĞ�ďĞŝŶŐ�ƚŚĞ�hŶŝŽŶ�ƉƵƌƐƵŝƚ�ŽŶ�'ƌĂŶŶǇ�tŚŝƚĞ�WŝŬĞ͕�ƚŚĞ�ŵĂŝŶ�ƉƵƌƐƵŝƚ�ǁĂƐ�ďǇ�hŶŝŽŶ�ĐĂǀĂůƌǇ�ŽŶ�&ƌĂŶŬůŝŶ�WŝŬĞ͘�>ĞĞΖƐ�ƌĞĂƌŐƵĂƌĚ�ŚĞůĚ�Žī�ƚŚĞ�ĂƩĂĐŬƐ͘ϱϯ 
������ƚ�ƚŚŝƐ�ƉŽŝŶƚ͕�ƚŚĞ�ƉƵƌƐƵŝƚ�ƐůŽǁĞĚ�ďĞĐĂƵƐĞ�dŚŽŵĂƐ�ŚĂĚ�ƐĞŶƚ�ŚŝƐ�ƉŽŶƚŽŽŶ�ďƌŝĚŐĞ�ƚƌĂŝŶ�ƚŽǁĂƌĚƐ�DƵƌĨƌĞĞƐďŽƌŽ�ƌĂƚŚĞƌ�ƚŚĂŶ�&ƌĂŶŬůŝŶ�ĂŶĚ��ŽůƵŵďŝĂ͕�ĂŶĚ�ŚŝƐ�ĂƌƟůůĞƌǇ�ĂŶĚ�ƐƵƉƉůǇ�
ƚƌĂŝŶƐ�ĐŽƵůĚ�ŶŽƚ�ĐƌŽƐƐ�ƚŚĞ ,ĂƌƉĞƚŚ�ZŝǀĞƌ ƵŶƟů�ƚŚĞ�ƉŽŶƚŽŽŶ�ƚƌĂŝŶ�ĂƌƌŝǀĞĚ͘ϱϰ dŚŝƐ�ĚŝĚ�ŶŽƚ�ƐƚŽƉ�tŝůƐŽŶΖƐ�ĐĂǀĂůƌǇ�ĨƌŽŵ�ĂŐŐƌĞƐƐŝǀĞůǇ�ƉƵƌƐƵŝŶŐ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞƐ�ĂƐ�ƚŚĞǇ�ƌĞƚƌĞĂƚĞĚ�ƚŽ�
�ŽůƵŵďŝĂ͘�tŝůƐŽŶ�ďĂĚůǇ�ŚƵƌƚ �ĂƌƚĞƌ�>͘�^ƚĞǀĞŶƐŽŶΖƐ�ƌĞĂƌ�ŐƵĂƌĚ�ĚŝǀŝƐŝŽŶ�ŝŶ�ĂĐƟŽŶƐ�ŽŶ��ĞĐĞŵďĞƌ�ϭϳ�ĂŶĚ�ϭϴ͕�ďƵƚ�ǁĂƐ�ĨŽƌĐĞĚ�ƚŽ�ƐƚŽƉ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ůĂĐŬ�ŽĨ�ƐƵƉƉůŝĞƐ͘�tŝůƐŽŶΖƐ�ƉƌŽďͲ
ůĞŵƐ�ǁĞƌĞ�ĐŽŵƉŽƵŶĚĞĚ�ǁŚĞŶ�&ŽƌƌĞƐƚ�ĂŶĚ�ŚŝƐ�ƚǁŽ�ĐĂǀĂůƌǇ�ĚŝǀŝƐŝŽŶƐ�ĂƌƌŝǀĞĚ�ŝŶ��ŽůƵŵďŝĂ�ĨƌŽŵ�DƵƌĨƌĞĞƐďŽƌŽ�ŽŶ��ĞĐĞŵďĞƌ�ϭϴ͘ϱϱ 
�����KŶ��ĞĐĞŵďĞƌ�ϭϵ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ŝŶĨĂŶƚƌǇ�ĂŶĚ�ĂƌƟůůĞƌǇ�ĐƌŽƐƐĞĚ�ƚŚĞ �ƵĐŬ�ZŝǀĞƌ Ăƚ��ŽůƵŵďŝĂ͕�ĚĞƐƚƌŽǇŝŶŐ�ƚŚĞ�ďƌŝĚŐĞƐ�ďĞŚŝŶĚ�ƚŚĞŵ͘ϱϲ &ŽƌƌĞƐƚ�ƚŽŽŬ�ĐŚĂƌŐĞ�ŽĨ�ƚŚĞ�ƌĞĂƌ�ŐƵĂƌĚ͕�
ĂƩĂĐŚŝŶŐ�ĂŶ�ĂĚ�ŚŽĐ�ŝŶĨĂŶƚƌǇ�ĚŝǀŝƐŝŽŶ�ƵŶĚĞƌ��ƌŝŐ͘�'ĞŶ͘ �ĚǁĂƌĚ��͘�tĂůƚŚĂůů ƚŽ�ŚŝƐ��ĂǀĂůƌǇ��ŽƌƉƐ͘ϱϳ 
������ĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ŵŝƐĚŝƌĞĐƚĞĚ�ƉŽŶƚŽŽŶ�ƚƌĂŝŶ͕�dŚŽŵĂƐ�ǁĂƐ�ŶŽƚ�ĂďůĞ�ƚŽ�ĐƌŽƐƐ�ƚŚĞ��ƵĐŬ�ZŝǀĞƌ�ƵŶƟů��ĞĐĞŵďĞƌ�Ϯϯ͘ϱϴ tŝůƐŽŶ�ĐŽŶƟŶƵĞĚ�ŚŝƐ�ǀŝŐŽƌŽƵƐ�ƉƵƌƐƵŝƚ͕�ďƵƚ�ǁĂƐ�ƐƚǇŵŝĞĚ�ďǇ�
&ŽƌƌĞƐƚ�ŽǀĞƌ�ƚŚĞ�ŶĞǆƚ�ƚŚƌĞĞ�ĚĂǇƐ�ŝŶ�ŚĂƌĚ-ĨŽƵŐŚƚ�ƌĞĂƌ�ŐƵĂƌĚ�ĂĐƟŽŶƐ�Ăƚ�ZŝĐŚůĂŶĚ��ƌĞĞŬ͕ �ŶƚŚŽŶǇΖƐ�,ŝůů͕�ĂŶĚ�^ƵŐĂƌ��ƌĞĞŬ͘ϱϵ ,ŽŽĚ�ǁĂƐ�ĂďůĞ�ƚŽ�ŐĞƚ�ŚŝƐ�ĂƌŵǇ�ĂĐƌŽƐƐ�ƚŚĞ dĞŶŶĞƐƐĞĞ�
ZŝǀĞƌ ŽŶ�Ă�ƉŽŶƚŽŽŶ�ďƌŝĚŐĞ�ŶĞĂƌ��ĂŝŶďƌŝĚŐĞ͕��ůĂďĂŵĂ�ďǇ��ĞĐĞŵďĞƌ�Ϯϴ͘ϲϬ dŚŽŵĂƐ�ŚĂĚ�ĂƐŬĞĚ�ZĞĂƌ��ĚŵŝƌĂů ^͘�W͘�>ĞĞ͕�ĐŽŵŵĂŶĚŝŶŐ�ƚŚĞ�dĞŶŶĞƐƐĞĞ�ZŝǀĞƌ�ŶĂǀĂů�ƐƋƵĂĚƌŽŶ͕�ƚŽ�ĚĞͲ
ƐƚƌŽǇ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ďƌŝĚŐĞ͘�,ŽǁĞǀĞƌ͕�ůŽǁ�ǁĂƚĞƌ�ĂŶĚ��ŽŶĨĞĚĞƌĂƚĞ�ĂƌƟůůĞƌǇ�ƉƌĞǀĞŶƚĞĚ�hŶŝŽŶ�ƟŶĐůĂĚ�ŐƵŶďŽĂƚƐ�ĨƌŽŵ�ŝŶƚĞƌĚŝĐƟŶŐ�ƚŚĞ�ĐƌŽƐƐŝŶŐ͘ϲϭ 
�����^ƚĞĞĚŵĂŶΖƐ�WƌŽǀŝƐŝŽŶĂů��ŝǀŝƐŝŽŶ�ǁĂƐ�ƐĞŶƚ�ďǇ�ƌĂŝů�ĨƌŽŵ�EĂƐŚǀŝůůĞ�ƚŽ��ŚĂƩĂŶŽŽŐĂ�ĂŶĚ�ĨƌŽŵ�ƚŚĞƌĞ�ďǇ�ƌŝǀĞƌ�ďŽĂƚ�ƚŽ �ĞĐĂƚƵƌ͕��ůĂďĂŵĂ͕�ƚŽ�ĐƵƚ�Žī�,ŽŽĚΖƐ�ƌĞƚƌĞĂƚ͘�,ŝƐ�ĨŽƌĐĞ�ĂƌƌŝǀĞĚ�
ƚŽŽ�ůĂƚĞ�ƚŽ�ŝŶƚĞƌĨĞƌĞ�ǁŝƚŚ�ƚŚĞ�ĐƌŽƐƐŝŶŐ͘�,ŽǁĞǀĞƌ͕�^ƚĞĞĚŵĂŶΖƐ�ĐĂǀĂůƌǇ�ƵŶĚĞƌ�ƚŚĞ�ĐŽŵŵĂŶĚ�ŽĨ��ŽůŽŶĞů tŝůůŝĂŵ�:ĂĐŬƐŽŶ�WĂůŵĞƌ ĐĂƉƚƵƌĞĚ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ƉŽŶƚŽŽŶ�ƚƌĂŝŶ�ŽŶ��ĞͲ
ĐĞŵďĞƌ�ϯϬ�ĂůŽŶŐ�ǁŝƚŚ�Ă�ůĂƌŐĞ�ŶƵŵďĞƌ�ŽĨ�ƐƵƉƉůǇ�ǁĂŐŽŶƐ͘ϲϮ 
�����dŚĂƚ�ŵĂƌŬĞĚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�hŶŝŽŶ�ƉƵƌƐƵŝƚ͘� 
�����&ĞĚĞƌĂů�ĐĂƐƵĂůƟĞƐ�ŝŶ�ƚŚĞ�ďĂƩůĞ�ƚŽƚĂůĞĚ�ϯϴϳ�ŬŝůůĞĚ͕�Ϯ͕ϱϲϮ�ǁŽƵŶĚĞĚ͕�ĂŶĚ�ϭϭϮ�ŵŝƐƐŝŶŐ͘ϲϯ 
������Ɛ�ŽŶůǇ�Ă�ĨĞǁ�ŽĨ�ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�ƵŶŝƚƐ�ƐƵďŵŝƩĞĚ�ƌĞƉŽƌƚƐ�ŽŶ�ƚŚĞ�ďĂƩůĞ͕��ŽŶĨĞĚĞƌĂƚĞ�ĐĂƐƵĂůƟĞƐ�ĂƌĞ�ĚŝĸĐƵůƚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ͘�dŚŽŵĂƐ�ƌĞƉŽƌƚĞĚ�ĐĂƉƚƵƌŝŶŐ�ϰ͕ϱϲϭ�ƉƌŝƐŽŶĞƌƐ�ŝŶ�ƚŚĞ�
ďĂƩůĞ�ŝƚƐĞůĨ͕�ǁŝƚŚ�ĂŶ�ƵŶŬŶŽǁŶ�ŶƵŵďĞƌ�ĐĂƉƚƵƌĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƌĞƚƌĞĂƚ͘�KŶĞ�ŚŝƐƚŽƌŝĂŶ�ŵĂĚĞ�ĂŶ�ĞĚƵĐĂƚĞĚ�ŐƵĞƐƐ�ƚŚĂƚ�Ϯ͕ϱϬϬ��ŽŶĨĞĚĞƌĂƚĞƐ�ǁĞƌĞ�ŬŝůůĞĚ�ĂŶĚ�ǁŽƵŶĚĞĚ�Ăƚ�EĂƐŚǀŝůůĞ͘ϲϰ 
�����dŚĞ��ƌŵǇ�ŽĨ�dĞŶŶĞƐƐĞĞ�ŚĂĚ�ŐŽŶĞ�ŝŶƚŽ�DŝĚĚůĞ�dĞŶŶĞƐƐĞĞ�ĐĂŵƉĂŝŐŶ�ǁŝƚŚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϯϴ͕ϬϬϬ�ŵĞŶ͕�ĞǆĐůƵƐŝǀĞ�ŽĨ�&ŽƌƌĞƐƚΖƐ�ĐĂǀĂůƌǇ͘ϲϱ dŚĞ��ƌŵǇ�ŚĂĚ�ƐƵƐƚĂŝŶĞĚ�ƐĞǀĞƌĞ�ĐĂƐƵĂůͲ
ƟĞƐ�Ăƚ�^ƉƌŝŶŐ�,ŝůů͕�&ƌĂŶŬůŝŶ͕�ĂŶĚ�EĂƐŚǀŝůůĞ͕�ĂŶĚ�ƐƵīĞƌĞĚ�Ăƚ�ůĞĂƐƚ�Ϯ͕ϬϬϬ�ĚĞƐĞƌƟŽŶƐ�ŝŶ�ƚŚĞ�ůĂƩĞƌ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐĂŵƉĂŝŐŶ͘ϲϱ KŶ�:ĂŶƵĂƌǇ�ϮϬ�,ŽŽĚ�ƌĞƉŽƌƚĞĚ�ĂŶ�ĞīĞĐƟǀĞ�ƐƚƌĞŶŐƚŚ�ŽĨ�
ϭϴ͕ϳϰϮ͕�ĂŐĂŝŶ�ĞǆĐůƵƐŝǀĞ�ŽĨ�&ŽƌƌĞƐƚΖƐ�ĐĂǀĂůƌǇ͘ϲϲ 'ĞŶ͘ W͘�'͘�d͘��ĞĂƵƌĞŐĂƌĚ͕�,ŽŽĚΖƐ�ŶŽŵŝŶĂů�ƐƵƉĞƌŝŽƌ͕�ĂĚǀŝƐĞĚ ƚŚĞ��ŽŶĨĞĚĞƌĂƚĞ�WƌĞƐŝĚĞŶƚ ŽŶ�:ĂŶƵĂƌǇ�ϭϯ�ƚŚĂƚ�ƚŚĞ��ƌŵǇ�ŽĨ�dĞŶŶĞƐƐĞĞ�
ŚĂĚ�ĨĞǁĞƌ�ƚŚĂŶ�ϭϱ͕ϬϬϬ�ŵĞŶ͘ϲϳ 
�����dŚĞ��ĂƩůĞ�ŽĨ�EĂƐŚǀŝůůĞ�ŵĂƌŬĞĚ�ƚŚĞ�ĞīĞĐƟǀĞ�ĞŶĚ�ŽĨ�ƚŚĞ��ƌŵǇ�ŽĨ�dĞŶŶĞƐƐĞĞ͘�,ŝƐƚŽƌŝĂŶ��ĂǀŝĚ��ŝĐŚĞƌ�ƌĞŵĂƌŬĞĚ͕�Η/Ĩ�,ŽŽĚ�ŵŽƌƚĂůůǇ�ǁŽƵŶĚĞĚ�ŚŝƐ�ĂƌŵǇ�Ăƚ�&ƌĂŶŬůŝŶ͕�ŚĞ�ǁŽƵůĚ�Ŭŝůů�ŝƚ�
ƚǁŽ�ǁĞĞŬƐ�ůĂƚĞƌ�Ăƚ�EĂƐŚǀŝůůĞ͘Ηϲϴ �ůƚŚŽƵŐŚ�,ŽŽĚ�ďůĂŵĞĚ�ƚŚĞ�ĞŶƟƌĞ�ĚĞďĂĐůĞ�ŽŶ�ŚŝƐ�ƐƵďŽƌĚŝŶĂƚĞƐ�ĂŶĚ�ƚŚĞ�ƐŽůĚŝĞƌƐ�ƚŚĞŵƐĞůǀĞƐ͕�ŚŝƐ�ĐĂƌĞĞƌ�ǁĂƐ�ŽǀĞƌ͘�,Ğ�ƌĞƚƌĞĂƚĞĚ�ǁŝƚŚ�ŚŝƐ�ĂƌŵǇ�
ƚŽ dƵƉĞůŽ͕�DŝƐƐŝƐƐŝƉƉŝ͕�ƌĞƐŝŐŶĞĚ�ŚŝƐ�ĐŽŵŵĂŶĚ�ŽŶ�:ĂŶƵĂƌǇ�ϭϯ͕�ϭϴϲϱ͕�ĂŶĚ�ǁĂƐ�ŶŽƚ�ŐŝǀĞŶ�ĂŶŽƚŚĞƌ�ĮĞůĚ�ĐŽŵŵĂŶĚ͘ϲϵ� 
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��7KH�;9,�&RUSV�ZDV�UHGHVLJQDWHG�ZLWK�WKLV�XQXVXDO�
QDPH�RQ�'HFHPEHU��� 
�� A(LFKHU��S������ 
�� A7KH�QDPHG�UHIHUHQFH 7KH�&DPSDLJQV�RI�*HQ�

HUDO�1DWKDQLDO�%HGIRUG�)RUHVW ZDV�LQYRNHG�EXW�
QHYHU�GHILQHG� 

�� A .HQQHG\��SS�����–��� 
�� A .HQQHG\��SS�����–����(VSRVLWR��WH[W�WR�PDS����� 
�� A 0F'RQRXJK��SS�����–�� 
�� A 6ZRUG��SS�����–�� 
�� A :HOFKHU��S�������6ZRUG��S�������(LFKHU��SS�����–

�� 
�� A :HOFKHU��SS�������6ZRUG��S�������-DFREVRQ��S��

���� 
���A 0F3KHUVRQ��S������ 
���A :HOFKHU��S�������(LFKHU��S�������1LYHQ��S�������

0F3KHUVRQ��S�������2IILFLDO�5HFRUGV��:DU�RI�WKH�5H�
EHOOLRQ��$UPLHV��YRO��;/9��S������ 

���A 0F'RQRXJK��SS�����–��� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��YRO��

;/9��S������ 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��YRO��

;/9��SS����������� 
���A 6ZRUG��S����� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��YRO��

;/9�SS�����–������������� 
���A 6ZRUG��SS�����–����0F3KHUVRQ��S�������1LYHQ��

SS�����–����.HQQHG\��S�������2IILFLDO�5HFRUGV��:DU�
RI�WKH�5HEHOOLRQ��$UPLHV��YRO�;/9��S����� 

���A 'DYLV��*HRUJH�%���3HUU\��/HVOLH�-���.LUNOH\��-RVHSK�
:���HGV��������� 7KH�ZDU�RI�WKH�UHEHOOLRQ�D�FRPSLOD�
WLRQ�RI�WKH�RIILFLDO�UHFRUGV�RI�WKH�8QLRQ�DQG�&RQIHGHU�
DWH�DUPLHV���� ;/9��*RYHUQPHQW�3ULQWLQJ�2IILFH��
SS� ��–��� 

���A 'DYLV��*HRUJH�%���3HUU\��/HVOLH�-���.LUNOH\��-RVHSK�
:���HGV��������� 7KH�ZDU�RI�WKH�UHEHOOLRQ�D�FRPSLOD�
WLRQ�RI�WKH�RIILFLDO�UHFRUGV�RI�WKH�8QLRQ�DQG�&RQIHGHU�
DWH�DUPLHV��;/9��*RYHUQPHQW�3ULQWLQJ�2IILFH��
SS� ���–���� 

���A 0F3KHUVRQ��S�������6ZRUG��S�������1LYHQ��S�������
(LFKHU��S������ 

���A 6ZRUG��S������ 
���A 6ZRUG��SS�����–��� 
���A .HQQHG\��S�������6ZRUG��S�������:HOFKHU��S�������

(LFKHU��S�������(VSRVLWR��PDS����� 
���A 6ZRUG��SS�����–�� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��1DYLHV��6H�

ULHV����9RO��;;9,��SS�����–�� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��1DYLHV��6H�

ULHV����9RO��;;9,��SS�����–�� 
���A 6ZRUG��S����� 
���A 6ZRUG��S����� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��S����� 
���A 6ZRUG��SS�����–����2IILFLDO�5HFRUGV��:DU�RI�WKH�

5HEHOOLRQ��$UPLHV��6HULHV����9RO��;/9��3DUW���SS�����–
�� 

���A 0F'RQRXJK��S����� 
���A 6ZRUG��S����� 

���A 0F'RQRXJK��SS�����–�� 
���A 5(('��'��:����������&DPSDLJQV�DQG�EDWWOHV�RI�WKH�

7ZHOIWK�5HJLPHQW�,RZD�9HWHUDQ�9ROXQWHHU�,QIDQWU\�
IURP�RUJDQL]DWLRQ��6HSWHPEHU�������WR�PXVWHU-RXW��
-DQXDU\�����������S�����-����6HH KWWSV���
ERRNV�JRRJOH�FRP�ERRNV"
LG U<RY$$$$<$$-	T &RO��+LOO�Y VQLSSHW	T �
��&RO����+LOO���	I IDOVH 

���A 6ZRUG��SS�����–�� 
���A 0F'RQRXJK��SS�����–�� 
���A 0F'RQRXJK��S����� 
���A 6ZRUG��SS�����–�� 
���A 6ZRUG��S����� 
���A 0F'RQRXJK��S����� 
���A -XPS�XS�WR�D E 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHO�

OLRQ��$UPLHV��6HULHV����9RO��;/9��S����� 
���A 0F'RQRXJK��SS�����–�� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ���$UPLHV��

6HULHV����9RO��;/9��SS�����–����6ZRUG��S����� 
���A 6ZRUG��S������ 
���A 6ZRUG��SS������-��� 
���A 0F'RQRXJK��S����� 
���A 6ZRUG��S����� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��SS�����–�� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��SS�����–�� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��S����� 
���A 0F'RQRXJK��SS�����–�� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��S����� 
���A 6ZRUG��SS������-��� 
���A 6ZRUG��S����� 
���A 6ZRUG��SS�����–��� 
���A 6ZRUG��S����� 
���A 6ZRUG��S����� 
���A 6ZRUG��S����� 
���A 6ZRUG��SS�����–�� 
���A 0F'RQRXJK��SS�����–�� 
���A 6ZRUG��S����� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��SS�����–��� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��S����� 
���A 6ZRUG��S����� 
���A6ZRUG��S����� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��3DUW����S����� 
���A 2IILFLDO�5HFRUGV��:DU�RI�WKH�5HEHOOLRQ��$UPLHV��6H�

ULHV����9RO��;/9��3DUW����S����� 
���A (LFKHU��S����� 
��� A (6326,72��0$3������1,9(1��3�������.(11('<��3��

��� 
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����Ɛ�ƚŚĞ��ŝǀŝů�tĂƌ͛Ɛ�ĮƌƐƚ �ŚƌŝƐƚŵĂƐ ŶĞĂƌĞĚ͕�Ă�ƉĂŝƌ�ŽĨ�ǇŽƵŶŐ�ůŽǀĞƌƐ͕�EĂƚŚĂŶŝĞů��ĂǁƐŽŶ�ĂŶĚ��ůŽĚŝĞ�dŽĚĚ͕�Ă��ŽŶĨĞĚĞƌĂƚĞ�ƐŽůĚŝĞƌ�ĂŶĚ�ŚŝƐ�ĞǀĞŶƚƵĂů�ďƌŝĚĞ͕�ǁƌŽƚĞ�ƚŽ�
ŽŶĞ�ĂŶŽƚŚĞƌ�ǁŝƚŚ�ŝŶĐƌĞĂƐŝŶŐ�ŵĞůĂŶĐŚŽůǇ͘�dŚĞǇ�ǁĞƌĞ�ƐĞƉĂƌĂƚĞĚ�ďǇ�ŚƵŶĚƌĞĚƐ�ŽĨ�ŵŝůĞƐ͕�ĂŶĚ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ǁĂƐ�ŽŌĞŶ�ŝŶƚĞƌƌƵƉƚĞĚ�ďǇ�ĚĞůĂǇƐ�ŝŶ�ƚŚĞ�ŵĂŝů�
ĂŶĚ�ƚŚĞ�ĚĞƐƉĞƌĂƟŽŶ�ŽĨ�ƚŚĞ �ŝǀŝů�tĂƌ͘ 
�����͞/�ǁŝƐŚ�/�ĐŽƵůĚ�ďĞ�ǁŝƚŚ�ǇŽƵ�Ăƚ��ŚƌŝƐƚŵĂƐ͕�ƚŚĞ�ĨĞƐƚĂů�ƐĞĂƐŽŶ͕�ǁŚĞƌĞ�ĂŐĞ�ŝƐ�ƌĞũƵǀĞŶĂƚĞĚ�ĂŶĚ�ůŝǀĞƐ�ĂŐĂŝŶ�ŝŶ�ƚŚĞ�ŵĞƌƌǇ�ĐĂƌŽůƐ�ŽĨ�ǇŽƵƚŚ͕͟��ĂǁƐŽŶ ǁƌŽƚĞ ƚŽ�
dŽĚĚ ;ƐŝƐƚĞƌ�ŽĨ DĂƌǇ�dŽĚĚ�>ŝŶĐŽůŶͿ�ŽŶ��ĞĐĞŵďĞƌ�ϮϮ͕�ϭϴϲϭ͘�KŶ�ƚŚĞ�ŚŽůŝĚĂǇ�ŝƚƐĞůĨ͕�ŚĞ ǁƌŽƚĞ ƚŽ�ĚĞƐĐƌŝďĞ�ŚŝƐ�ƌĞŐŝŵĞŶƚ͛Ɛ�ƌŽǁĚǇ�ĐĞůĞďƌĂƟŽŶƐ͘�͞�ĂĚ�ǁŚŝƐŬĞǇ�ŝƐ�
ĂďƵŶĚĂŶƚ�ĂŶĚ�ƉůĞĂƐƵƌĞ�ĂŶĚ�ƐŽƌƌŽǁ�ĚƌŽǁŶĞĚ�ŝŶ�ůĂƌŐĞ�ƉŽƚĂƟŽŶƐ͕͟�ŚĞ�ƐĂŝĚ͘ 
������ĂǁƐŽŶ�ĂŶĚ�dŽĚĚ͛Ɛ�ůŝǀĞƐ�ĐŚĂŶŐĞĚ�ĚƌĂŵĂƟĐĂůůǇ�ĚƵƌŝŶŐ�ƚŚĞ�ǁĂƌ͕�ĂƐ�ƚŚĞ��ŽŶĨĞĚĞƌĂĐǇ�ĐƌƵŵďůĞĚ�ĂŶĚ�ƚŚĞŝƌ�ƉĞƌƐŽŶĂů�ůŝǀĞƐ�ƐƚƌĞƚĐŚĞĚ�ƚŽ�ƚŚĞŝƌ�ůŝŵŝƚƐ͘  �Ƶƚ�ƚŚĞǇ�
ǁĞƌĞŶ͛ƚ�ĂůŽŶĞ�ŝŶ�ǁŝƐŚŝŶŐ�ƚŚĞǇ�ĐŽƵůĚ�ĐĞůĞďƌĂƚĞ��ŚƌŝƐƚŵĂƐ�ƚŽŐĞƚŚĞƌ͘ �Ɛ�ƚŚĞ�ĨƌĂĐƚƵƌĞĚ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ĨŽƵŐŚƚ͕ ƚŚĞ�ŚŽůŝĚĂǇ�ƚŽŽŬ�ŽŶ�ŶĞǁ�ŵĞĂŶŝŶŐ͘  
������Ǉ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ǁĂƌ�ŝŶ�ϭϴϲϱ͕��ŚƌŝƐƚŵĂƐ�ŚĂĚ�ŐŽŶĞ�ĨƌŽŵ�Ă�ƌĞůĂƟǀĞůǇ�ƵŶŝŵƉŽƌƚĂŶƚ�ŚŽůŝĚĂǇ�ƚŽ�ƚŚĞ�ŽƉƉŽƐŝƚĞ—Ă�ĚĂǇ�ƌŽŽƚĞĚ�ŝŶ�ĂŶ�ŝĚĞĂůŝǌĞĚ�ǀŝƐŝŽŶ�ŽĨ�
ŚŽŵĞ͘ dŚĞ�ǁĂǇ��ŵĞƌŝĐĂŶƐ�ŽďƐĞƌǀĞĚ�ƚŚĞ�ŚŽůŝĚĂǇ�ĐŚĂŶŐĞĚ�ƚŽŽ͕�ƐĞƫŶŐ�ƚŚĞ�ƐƚĂŐĞ�ĨŽƌ�ƚŚĞ�ŵŽƌĞ�ŵŽĚĞƌŶ��ŚƌŝƐƚŵĂƐ�ŚŽůŝĚĂǇ�ǁĞ�ŬŶŽǁ�ƚŽĚĂǇ͘ �� 
������ĞĨŽƌĞ�ƚŚĞ��ŝǀŝů�tĂƌ͕��ŚƌŝƐƚŵĂƐ�ǁĂƐ�ŶŽƚ�ĂŶ�ŽĸĐŝĂů�ŚŽůŝĚĂǇ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ͘�EŽƌ�ǁĂƐ�ŝƚ�ĐĞůĞďƌĂƚĞĚ�ƵŶŝĨŽƌŵůǇ�ĂĐƌŽƐƐ�ƚŚĞ�ĐŽƵŶƚƌǇ͘�/Ŷ�ĞĂƌůǇ�EĞǁ��ŶŐůĂŶĚ͕�
�ŚƌŝƐƚŵĂƐ�ǁĂƐ�ůŽŽŬĞĚ�ĚŽǁŶ�ƵƉŽŶ�ďǇ�WƵƌŝƚĂŶƐ�ĂŶĚ��ĂůǀŝŶŝƐƚƐ͕�ǁŚŽ�ĨĞůƚ�ƚŚĞ�ĚĂǇ�ƐŚŽƵůĚ�ďĞ�ŽďƐĞƌǀĞĚ�ĨŽƌ�ƐƚƌŝĐƚ�ĨĂƐƚƐ�ĂŶĚ�ƌŝƚƵĂůƐ͕�ŝĨ�ŝƚ�ǁĂƐ�ŽďƐĞƌǀĞĚ�Ăƚ�Ăůů͘ �ƵƌŝŶŐ�
ƚŚĞ�ϭϳƚŚ�ĐĞŶƚƵƌǇ͕�DĂƐƐĂĐŚƵƐĞƩƐ ŝŵƉŽƐĞĚ�Ă�ĮŶĞ ŽŶ�ĐŽůŽŶŝƐƚƐ�ǁŚŽ�ĐĞůĞďƌĂƚĞĚ�ƚŚĞ�ŚŽůŝĚĂǇ͕�ĂŶĚ�ĂŌĞƌ�ŝƚ�ďĞĐĂŵĞ�Ă�ƐƚĂƚĞ͕�ŝƚƐ�ďƵƐŝŶĞƐƐĞƐ�ĂŶĚ�ƐĐŚŽŽůƐ�ĚŝĚ�ŶŽƚ�ŽďͲ
ƐĞƌǀĞ�ƚŚĞ�ŚŽůŝĚĂǇ�Ăƚ�Ăůů͘ 
������ůƐĞǁŚĞƌĞ͕��ŚƌŝƐƚŵĂƐ�ǁĂƐ�ĐĞůĞďƌĂƚĞĚ�ŝŶ�Ă ǀĂƌŝĞƚǇ�ŽĨ�ǁĂǇƐ͕�ŵŽƐƚ�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ƚŚĞ�ĐŽƵŶƚƌǇ�ŽĨ�ŽƌŝŐŝŶ�ŽĨ�ƚŚĞ�ŝŵŵŝŐƌĂŶƚƐ�ǁŚŽ�ĐĞůĞďƌĂƚĞĚ�ŝƚ͘��Ƶƚ�ďǇ�ƚŚĞ�
ŵŝĚ-ϭϵƚŚ�ĐĞŶƚƵƌǇ͕�ƚŚĞ�ŚŽůŝĚĂǇ͛Ɛ�ŝŵƉŽƌƚĂŶĐĞ—ĂŶĚ�ĚŝƐƚĂŶĐĞ�ĨƌŽŵ�ƌĞůŝŐŝŽƵƐ�ƚƌĂĚŝƟŽŶ—ǁĂƐ�ĂůƌĞĂĚǇ�ƐƚĂƌƟŶŐ�ƚŽ�ŐƌŽǁ͘�^ŽŶŐƐ�ĂŶĚ�ĐĂƌŽůƐ�ůŝŬĞ�͞:ŝŶŐůĞ�
�ĞůůƐ͟�;ϭϴϱϳͿ�ĂŶĚ�ƉŽĞŵƐ�ůŝŬĞ�͞��sŝƐŝƚ�ĨƌŽŵ�^ƚ͘�EŝĐŚŽůĂƐ͟�;ϭϴϮϯͿ�ƐĞƚ�ƚŚĞ�ƐƚĂŐĞ�ĨŽƌ�Ă�ĨƵŶ͕�ƐĞĐƵůĂƌ�ŚŽůŝĚĂǇ�ƚŚĂƚ�ƌĞǀŽůǀĞĚ�ĂƌŽƵŶĚ�ŐŝŌ-ŐŝǀŝŶŐ�ĂŶĚ�ĐĞůĞďƌĂƟŽŶ�
ǁŝƚŚ�ĨŽŽĚ�ĂŶĚ�ĚƌŝŶŬ͘ 
�����/Ŷ�ƚŚĞ�ĂŶƚĞďĞůůƵŵ�^ŽƵƚŚ͕�ƉůĂŶƚĂƟŽŶ�ŽǁŶĞƌƐ�ƵƐĞĚ�ƚŚĞ�ŚŽůŝĚĂǇ�ĂƐ�Ă�ǁĂǇ�ƚŽ�ƐŚŽǁ�Žī�ƚŚĞŝƌ�ƉĂƚĞƌŶĂůŝƐŵ�ƚŽǁĂƌĚ�ƚŚĞ�ƉĞŽƉůĞ�ƚŚĞǇ�ĞŶƐůĂǀĞĚ͕ ǁƌŝƚĞ ŚŝƐƚŽƌŝĂŶƐ�
^ŚĂƵŶĂ��ŝŐŚĂŵ�ĂŶĚ�ZŽďĞƌƚ��͘�DĂǇ͘��ƵƌŝŶŐ�ůĞŶŐƚŚǇ��ŚƌŝƐƚŵĂƐ�ĐĞůĞďƌĂƟŽŶƐ͕�ƚŚĞǇ�ŐĂǀĞ�ĞŶƐůĂǀĞĚ�ƉĞŽƉůĞ�ƉĂƐƐĞƐ�ƚŽ�ŵĂƌƌǇ͕�ƉƌŽǀŝĚĞĚ�ĨŽŽĚ�ĂŶĚ�ĂůĐŽŚŽů͕�ĂŶĚ�ŐĂǀĞ�
ŐŝŌƐ͘ 
�����dŚŽƵŐŚ�ĞŶƐůĂǀĞĚ�ƉĞŽƉůĞ�ŵĂŶĂŐĞĚ�ƚŽ�ĐƌĞĂƚĞ�ƐŽŵĞ�ŽĨ�ƚŚĞŝƌ�ŽǁŶ��ŚƌŝƐƚŵĂƐ�ƚƌĂĚŝƟŽŶƐ͕�ŵĂŶǇ�ŽĨ�ǁŚŝĐŚ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ƚƌĂĚŝƟŽŶƐ�ĨƌŽŵ��ĨƌŝĐĂ͕�ƚŚĞǇ�ǁĞƌĞ�ĂůƐŽ�
ĞǆƉĞĐƚĞĚ�ƚŽ�ŚĞůƉ�ĂďƐŽůǀĞ�ƐůĂǀĞŽǁŶĞƌƐ͛�ŐƵŝůƚ�ŽǀĞƌ�ƚŚĞ�ŚŽůŝĚĂǇƐ�ďǇ�ĞŶƚŚƵƐŝĂƐƟĐĂůůǇ�ŽƉĞŶŝŶŐ�ŐŝŌƐ�ĂŶĚ�ƐŚŽǁŝŶŐ�ƚŚĞŝƌ�ŐƌĂƟƚƵĚĞ͘�͞^Ž�ĨĂƌ�ĂƐ�ƚŚĞŝƌ�ŽǁŶĞƌƐ�ĐŽƵůĚ�
ƚĞůů͕͟��ŝŐŚĂŵ�ĂŶĚ�DĂǇ�ǁƌŝƚĞ͕�͞ŵŽƐƚ�ƐůĂǀĞƐ�ƉůĂǇĞĚ�ƚŚĞŝƌ�ƉƌĞƐĐƌŝďĞĚ�ƌŽůĞ�ƚŽ�ƚŚĞ�Śŝůƚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ŚŽůŝĚĂǇ͘͟ 
������Ƶƚ�ƚŚĞ��ŝǀŝů�tĂƌ�ĚŝƐƌƵƉƚĞĚ�ŶŽƚ�ũƵƐƚ�ƚŚĞ�ƌĞůĂƟŽŶƐ�ďĞƚǁĞĞŶ�ƉůĂŶƚĂƟŽŶ�ŽǁŶĞƌƐ�ĂŶĚ�ƚŚĞ�ƉĞŽƉůĞ�ƚŚĞǇ�ĞŶƐůĂǀĞĚ͕�ďƵƚ�ƚŚŽƐĞ�ǁŝƚŚŝŶ�ĨĂŵŝůŝĞƐ�ĂŶĚ�ĐŽŵŵƵŶŝƟĞƐ͘�
�Ɛ�ďŽƚŚ�ƐŝĚĞƐ�ƐŚŝŌĞĚ�ƚŚĞŝƌ�ƌĞƐŽƵƌĐĞƐ�ƚŽ�ǁĂƌ͕�ƚŚĞ�ĂďŝůŝƚǇ�ƚŽ�ŐŝǀĞ�ŐŝŌƐ�ĂŶĚ�ĐĞůĞďƌĂƚĞ�ǁĂƐ�ĚƌĂŵĂƟĐĂůůǇ�ĐƵƌƚĂŝůĞĚ͘�WĞŽƉůĞ�ĐĂƐƚ�ƚŚĞŝƌ�ĚĞĐŝƐŝŽŶ�ƚŽ�ŚĂǀĞ�ŵŽƌĞ�ŵŽĚĞƐƚ�
�ŚƌŝƐƚŵĂƐ�ĐĞůĞďƌĂƟŽŶƐ�ĂƐ�Ă�ƉĂƚƌŝŽƟĐ�ŽŶĞ͕�ĂŶĚ�ĐŚŝůĚƌĞŶ�ŐŽƚ�ŝŶ�ŽŶ�ƚŚĞ�ĂĐƚ͕�ƚŽŽ͘�/ŶƐƚĞĂĚ�ŽĨ�ŐŝǀŝŶŐ�ĂŶĚ�ƌĞĐĞŝǀŝŶŐ�ƐƚŽƌĞ-ďŽƵŐŚƚ�ŐŝŌƐ͕�ƚŚĞǇ�ŵĂĚĞ�ŵŽƌĞ�ŚƵŵďůĞ�ŐŝŌƐ�
ůŝŬĞ�ƉŽƉĐŽƌŶ�ďĂůůƐ�Žƌ�ĐƌƵĚĞ�ŚŽŵĞŵĂĚĞ�ƚŽǇƐ͘��ŶĚ�ƚŚĞǇ�ůĞĂƌŶĞĚ�ƚŽ�ƚĞŵƉĞƌ�ƚŚĞŝƌ�ĞǆƉĞĐƚĂƟŽŶƐ�ŽĨ�^ĂŶƚĂ͘ 
�����͞��ĐƌŽƚĐŚĞƚǇ�ƐůĂǀĞ�ƚŽůĚ�ƚŚĞ�,ŽǁĞůů-�Žďď�ĐŚŝůĚƌĞŶ�ŶŽƚ�ƚŽ�ĞǆƉĞĐƚ�Ă�ǀŝƐŝƚ�ĨƌŽŵ�^ƚ͘�EŝĐŬ�ďĞĐĂƵƐĞ�ƚŚĞ�zĂŶŬĞĞƐ�ŚĂĚ�ƐŚŽƚ�Śŝŵ͕͟ ǁƌŝƚĞƐ ŚŝƐƚŽƌŝĂŶ�:ĂŵĞƐ��ůĂŶ�DĂƌͲ
ƚĞŶ͕�͞ǁŚŝůĞ�ŽƚŚĞƌ�ƉĂƌĞŶƚƐ�ŽīĞƌĞĚ�ŵŽƌĞ�ƐĞŶƐŝƟǀĞ�ĞǆƉůĂŶĂƟŽŶƐ͘��Ɛ�Ă�zĂŶŬĞĞ͕�^ĂŶƚĂ�ǁŽƵůĚ�ďĞ�ŚĞůĚ�ƵƉ�ďǇ��ŽŶĨĞĚĞƌĂƚĞ�ƉŝĐŬĞƚƐ�Žƌ�ƉĞƌŚĂƉƐ�hŶŝŽŶ�ďůŽĐŬĂĚŝŶŐ�
ǀĞƐƐĞůƐ�ŚĂĚ�ŝŶƚĞƌƌƵƉƚĞĚ�ŚŝƐ�ũŽƵƌŶĞǇ͘͟ 
�����DĞĂŶǁŚŝůĞ͕�ƚŚŽƐĞ�ĐŚŝůĚƌĞŶ͛Ɛ�ŵŽƚŚĞƌƐ͕�ĂƵŶƚƐ�ĂŶĚ�ƐŝƐƚĞƌƐ�ĞǆƉĞƌŝĞŶĐĞĚ��ŚƌŝƐƚŵĂƐ�ĂƐ�ĂŶ�ĂŐŽŶŝǌŝŶŐ�ƌĞŵŝŶĚĞƌ�ŽĨ�ƚŚĞ�ĚĂŶŐĞƌ�ĨĂĐĞĚ�ďǇ�ŵĞŶ�ǁŚŽ�ŚĂĚ�ŐŽŶĞ�
ƚŽ�ǁĂƌ͘��ŝǀŝů�tĂƌ-ĞƌĂ�ĚŝĂƌŝĞƐ�ĂŶĚ�ůĞƩĞƌƐ�ĚŽĐƵŵĞŶƚ�ŚŽǁ�ŵĂŶǇ�ǁŽŵĞŶ�ĨĞůƚ�ĂŶǆŝĞƚǇ͕�ŐƌŝĞĨ�ĂŶĚ�ĚĞƉƌĞƐƐŝŽŶ�ĂƌŽƵŶĚ��ŚƌŝƐƚŵĂƐ͘�/Ŷ�ϭϴϲϭ͕�DĂƌŐĂƌĞƚ��ĂŚŝůů�
ǁƌŽƚĞ�ƚŽ�ŚĞƌ�ŚƵƐďĂŶĚ͕�dŚŽŵĂƐ͕�Ă�hŶŝŽŶ�ŽĸĐĞƌ͕�ƚŚĂƚ�ƐŚĞ�ĨĞůƚ�ƐŽ�͞ŶĞƌǀŽƵƐ�ĂŶĚ�ůŽŶĞůǇ͟�ƚŚĂƚ�ƐŚĞ�ĐŽƵůĚ�ŶŽƚ�ǁƌŝƚĞ�ƚŽ�Śŝŵ�ŽŶ��ŚƌŝƐƚŵĂƐ͘�͞tŝůů�ǇŽƵ�ƐĂǇ͍�tŚǇ�
ĚŝĚ�ǇŽƵ�ŶŽƚ�ǁƌŝƚĞ�ƚŽ�ŵĞ�ŽŶ��ŚƌŝƐƚŵĂƐƐ�ƐŝĐ��ĂǇ͟�ƐŚĞ ǁƌŽƚĞ͘�͞tĞůů�ƚŽ�ƚĞůů�ǇŽƵ�ƚŚĞ�ƚƌƵƚŚ�/�ǁĂƐ�ŶŽƚ�ĂďůĞ͘͟�͞EĞǀĞƌ�ďĞĨŽƌĞ�ŚĂĚ�ƐŽ�ƐĂĚ�Ă��ŚƌŝƐƚŵĂƐ�ĚĂǁŶĞĚ�
ƵƉŽŶ�ƵƐ͕͟ ǁƌŽƚĞ ^ĂůůŝĞ��͘��ƌŽŽŬ͕�Ă��ŽŶĨĞĚĞƌĂƚĞ�ǁŽŵĂŶ�ĨƌŽŵ�ZŝĐŚŵŽŶĚ͕�ŽĨ��ŚƌŝƐƚŵĂƐ�ϭϴϲϭ͘ 
�����KŶ�ƚŚĞ�ďĂƩůĞĮĞůĚ͕�ŵĞŶ�ŽŶ�ďŽƚŚ�ƐŝĚĞƐ�ƚƌŝĞĚ�ƚŽ�ĐĞůĞďƌĂƚĞ��ŚƌŝƐƚŵĂƐ�ďǇ�ŐŝǀŝŶŐ�ŐŝŌƐ͕�ĞĂƟŶŐ�ĂŶĚ�ĚƌŝŶŬŝŶŐ͕�ĂŶĚ�ƚĂŬŝŶŐ�ƟŵĞ�Žī͘�/Ŷ�ŚŝƐ�ŵĞŵŽŝƌ͕�:ĂŵĞƐ��͘�
tƌŝŐŚƚ͕�Ă�ƐĞƌŐĞĂŶƚ�ŝŶ�ƚŚĞ�&ŝƌƐƚ�DŝŶŶĞƐŽƚĂ�sŽůƵŶƚĞĞƌ�/ŶĨĂŶƚƌǇ�ZĞŐŝŵĞŶƚ͕�ƌĞĐĂůůƐ�ĞĂƟŶŐ�ďĞĞĨ�ƐŽƵƉ�ĂŶĚ�ŐƌĞĞƟŶŐ�ŚŝƐ�ĨĞůůŽǁ�ƐŽůĚŝĞƌƐ�ŽŶ��ŚƌŝƐƚŵĂƐ�ŝŶ�ĐĂŵƉ͘�
͞dŚĞ�ŵĞŶ�ŚĂĚ�ďĞĞŶ�ĂůůŽǁĞĚ�ĂƐ�ŵƵĐŚ�ůŝďĞƌƚǇ�ĂƐ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ĚŝƐĐŝƉůŝŶĞ�ĂŶĚ�ǁĞƌĞ�͚ĐŝƌĐƵůĂƟŶŐ�ĂƌŽƵŶĚ͛�ĂŵŽŶŐ�ƚŚĞŝƌ�ĂĐƋƵĂŝŶƚĂŶĐĞƐ�ŝŶ�ŽƚŚĞƌ�ƌĞŐŝͲ
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ŵĞŶƚƐ͕͟�ŚĞ ƌĞĐĂůůĞĚ͘�͞/�ǁĂƐ�ĨƌĞƋƵĞŶƚůǇ�ŝŶǀŝƚĞĚ�ƚŽ�͚ƐŵŝůĞ͕͛͟�Žƌ�ƚĂŬĞ�Ă�ĚƌŝŶŬ͘�/Ŷ�ϭϴϲϯ͕�Ă��ŽŶĨĞĚĞƌĂƚĞ�ƐŽůĚŝĞƌ�ĨƌŽŵ�EŽƌƚŚ��ĂƌŽůŝŶĂ ǁƌŽƚĞ ƚŽ�ŚŝƐ�ŵŽƚŚĞƌ�ĂƐŬŝŶŐ�ĨŽƌ�
Ă�ďŽƩůĞ�ŽĨ�ďƌĂŶĚǇ�ĂŶĚ�ƐŽŵĞ�ƐƵŐĂƌ�ƐŽ�ŚĞ�ĐŽƵůĚ�ŵĂŬĞ�ĞŐŐŶŽŐ�ĨŽƌ�ŚŝƐ�ĨĞůůŽǁ�ƐŽůĚŝĞƌƐ͘ 
�����WŽƉƵůĂƌ�ŵĞĚŝĂ�ĚŝĚ�ŝƚƐ�ďĞƐƚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ŵŽƌĂůĞ�ŽĨ�ďŽƚŚ�ƐŽůĚŝĞƌƐ�ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ�Ăƚ�ŚŽŵĞ�ĂƌŽƵŶĚ��ŚƌŝƐƚŵĂƐ͘  ,ĂƌƉĞƌ͛Ɛ�tĞĞŬůǇ͕�ƚŚĞ�ŵŽƐƚ�ƉŽƉƵůĂƌ�ƉĞƌŝͲ
ŽĚŝĐĂů�Ăƚ�ƚŚĞ�ƟŵĞ͕�ƉƵďůŝƐŚĞĚ�Ă�ǀĂƌŝĞƚǇ�ŽĨ��ŚƌŝƐƚŵĂƐ�ƐƚŽƌŝĞƐ�ĂŶĚ�ŝůůƵƐƚƌĂƟŽŶƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǁĂƌ͘�dŚĞ�ŵŽƐƚ�ĨĂŵŽƵƐ�ǁĞƌĞ ĚƌĂǁŶ ďǇ�ŝůůƵƐƚƌĂƚŽƌ�dŚŽŵĂƐ�EĂƐƚ͕�ǁŚŽ�
ƉŽƌƚƌĂǇĞĚ�ŶŽƚ�ũƵƐƚ�ƐĂĚ�ǁŝǀĞƐ�ĂŶĚ�ŚƵƐďĂŶĚƐ�ďƵƚ�ŚĂƉƉǇ��ŚƌŝƐƚŵĂƐ��ĂǇ�ƚƌĂĚŝƟŽŶƐ͘�,Ğ�ŝƐ�ĐƌĞĚŝƚĞĚ�ǁŝƚŚ�ƐŽůŝĚŝĨǇŝŶŐ�ŚŽǁ�ƚŚĞ�ŶĂƟŽŶ�ŝŵĂŐŝŶĞĚ�^ĂŶƚĂ��ůĂƵƐ�ǁŝƚŚ�
ŝůůƵƐƚƌĂƟŽŶƐ�ŽĨ�Ă�ũŽůůǇ͕�ďĞĂƌĚĞĚ�^ƚ͘�EŝĐŬ�ǁŚŽ�ŚĂŶĚĞĚ�ŽƵƚ�ŐŽŽĚ�ĐŚĞĞƌ�ƚŽ�ƐŽůĚŝĞƌƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ĂůŝŬĞ͘  
�����dŚŽƵŐŚ�ŝŶĚŝǀŝĚƵĂů�ƚƌĂĚŝƟŽŶƐ�ƐƟůů�ǀĂƌŝĞĚ͕�ƚŚĞ�ƵƉŚĞĂǀĂů�ŽĨ�ƚŚĞ��ŝǀŝů�tĂƌ�ŵĂĚĞ�ƚŚĞ�ŚŽůŝĚĂǇ�ƐĞĞŵ�ŵŽƌĞ�ĂŶĚ�ŵŽƌĞ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƐĞƉĂƌĂƚĞĚ�ĨĂŵŝůŝĞƐ͘�͞dŚĞ�
�ŚƌŝƐƚŵĂƐ�ƐĞĂƐŽŶ�ƌĞŵŝŶĚĞĚ�ŵŝĚ-ϭϵƚŚ�ĐĞŶƚƵƌǇ��ŵĞƌŝĐĂŶƐ�ŽĨ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ŚŽŵĞ�ĂŶĚ�ŝƚƐ�ĂƐƐŽĐŝĂƟŽŶƐ͕�ŽĨ�ŝŶǀĞŶƚĞĚ�ƚƌĂĚŝƟŽŶƐ͕͟ ǁƌŝƚĞƐ ŚŝƐƚŽƌŝĂŶ��ĂǀŝĚ�
�ŶĚĞƌƐŽŶ͘ 
�����tŚĞŶ�ƚŚĞ�ǁĂƌ�ĞŶĚĞĚ͕�ƚŚĞ�ŵĂŐĂǌŝŶĞƐ�ĂŶĚ�ŶĞǁƐƉĂƉĞƌƐ�ƚŚĂƚ�ŚĂĚ�ƵŶĚĞƌůŝŶĞĚ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƚŚĞ�ŚŽůŝĚĂǇ�ŬĞƉƚ�ƉƌŽŵŽƟŶŐ�ŝƚ͕�ĂŶĚ�ƌĞƵŶŝƚĞĚ�ĨĂŵŝůŝĞƐ͕�
ĚĞǀĂƐƚĂƚĞĚ�ďǇ�ƚŚĞ�ůŽƐƐĞƐ�ŽĨ�ƚŚĞ�ǁĂƌ͕�ŬĞƉƚ�ĐŚĞƌŝƐŚŝŶŐ�ŝƚ͘�/Ŷ�ϭϴϳϬ͕�ŝŶ�ƚŚĞ�ĂŌĞƌŵĂƚŚ�ŽĨ�ƚŚĞ�ǁĂƌ͕��ŽŶŐƌĞƐƐ�ƉĂƐƐĞĚ�ƚŚĞ�ĮƌƐƚ�ĨĞĚĞƌĂů�ŚŽůŝĚĂǇ�ůĂǁ�ĂŶĚ�ŵĂĚĞ�
�ŚƌŝƐƚŵĂƐ�ĂŶ�ŽĸĐŝĂů�ŚŽůŝĚĂǇ͘�&ŽƵƌ�ǇĞĂƌƐ�ŽĨ�ǁĂƌ�ŚĂĚ�ĐŚĂŶŐĞĚ�ƚŚĞ�ŚŽůŝĚĂǇ�ĨƌŽŵ�Ă�ůŽŽƐĞ�ĐĞůĞďƌĂƟŽŶ�ƚŽ�ĂŶ�ĞƐƐĞŶƟĂů�ŽŶĞ͘   



�� 

Christmas at the Confederate White House 
7KH�IROORZLQJ�H[FHUSW�IURP -HIIHUVRQ�'DYLV��7KH�0DQ�DQG�+LV�+RXU E\�:LOOLDP�&��'DYLV�� 

 
�����³&KULVWPDV������FDPH�FOHDU�DQG�SOHDVDQW��ZLWK�D�EHDXWLIXO�ZKLWH�IURVW�RYHU�WKH�VLGHZDONV�DQG�
VKUXEEHU\�RI�5LFKPRQG��%R\V�VWROH�WKHLU�IDWKHUV¶�ULIOHV�DQG�VKRWJXQV�DQG�ILUHG�SUHFLRXV�URXQGV�
LQWR�WKH�DLU�WR�FHOHEUDWH�WKH�GD\��DQG�WKH�SHRSOH�RI�WKH�FDSLWDO�HYLQFHG�D�QHHG�WR�EH�MROO\�DQG�HYHQ�
LQWHPSHUDWH�DIWHU�D�VHDVRQ�RI�VXFK�ZRH��7KH�OHVV�IUROLFVRPH�FRQWLQXHG�WR�FRPSODLQ�DERXW�WKH�
SUHVLGHQW�HYHQ�RQ�WKDW�GD\��VRPH�GHFODULQJ�WKDW�'DYLV�VKRXOG�EH�GHSRVHG�DQG�/HH�PDGH�GLFWDWRU��
µ(YHU\�RQH�IHOW�WKH�FDWDFO\VP�ZKLFK�LPSHQGHG�¶�UHPHPEHUHG�9DULQD� 
�����³,Q�WKH�([HFXWLYH�0DQVLRQ��WKH�'DYLVHV�WULHG�WR�PDNH�WKLV��WKHLU�IRXUWK�ZDU�&KULVWPDV��D�GD\�
IRU�WKH�FKLOGUHQ��9DULQD�VFUDSHG�DQG�LPSURYLVHG�WR�PDNH�D�PLQFH�SLH�DQG�D�OLWWOH�HUVDW]�HJJQRJ�IRU�
WKH�VHUYDQWV��7KH�FKLOGUHQ�UXPPDJHG�WKURXJK�WKHLU�ODUJH�URRP�RQ�WKH�VHFRQG�IORRU�IRU�H\HOHVV�
GROOV��EURNHQ�WRSV��WKUHH-OHJJHG�KRUVHV��DQG�RWKHU�GLVFDUGHG�WR\V�WR�EH�VHQW�WR�WKH�RUSKDQV�RI�WKH�
FLW\�IRU�WKHLU�KROLGD\V��ZKLOH�9DULQD�ZRUNHG�ZLWK�FLYLF�ZRPHQ�WR�ILQG�FDQGLHV��D�IHZ�OLWWOH�GHOLFD�
FLHV��DQG�HYHQ�D�&KULVWPDV�WUHH�IRU�WKH�XQIRUWXQDWHV� 
�����³7KH�HYHQLQJ�EHIRUH��WKH�IDPLO\�LQYLWHG�QHLJKERULQJ�FKLOGUHQ�LQ�WR�KHOS�VWULQJ�DSSOHV�DQG�SRS�
FRUQ�IRU�WKHLU�WUHH��ZKLOH�D�QHLJKERU�PROGHG�WLQ\�FDQGOHV�WR�SODFH�LQ�WKH�ERXJKV��+RPHPDGH�SD�
SHU�FRUQXFRSLDV�KHOG�VZHHWV�VHQW�E\�D�FRQIHFWLRQHU��DQG�9DULQD�PDGH�TXLWH�D�SDUW\�IRU�WKH�\RXQJ�
SHRSOH�RXW�RI�UROOLQJ�DQG�SDVWLQJ�WKH�FRQHV�ZLWK�
OLWWOH�ORYH�SRHPV�ZULWWHQ�RQ�WKHP��7KHQ�WKH�
ODG\�FDNH�DQG�JLQJHUVQDSV�ZHUH�SDVVHG�
DURXQG��DQG�WKH\�DOO�GUDQN�WKH�HJJQRJ��/LWWOH�
-HII�WRRN�D�VLS�IURP�KLV�PRWKHU¶V�FXS��WKHQ�VDLG�
WR�KLV�IDWKHU��µ1RZ�,�MXVW�NQRZ�WKLV�LV�&KULVW�
PDV�¶ 
�����³7KH�SUHVLGHQW�KLPVHOI��VWLOO�XQZHOO��QR�
GRXEW�IHOW�UHOLHI�ZKHQ�DOO�WKH�JXHVWV�OHIW�DQG�
MXVW�WKH�IDPLO\�UHPDLQHG��7KHQ�WKH\�VWXIIHG�
WKHLU�VWRFNLQJV��RQH�IRU�HDFK�PHPEHU�RI�WKH�
IDPLO\��DV�ZHOO�DV�WKH�DLGHV��7KH�QH[W�PRUQLQJ�
LW�ZDV�WKH�FKLOGUHQ�ZKR�ZHUH�XS�ILUVW��DQG�HDU�
O\��UDFLQJ�WR�WKHLU�VWRFNLQJV��7KH�SUHVLGHQW�DQG�
KLV�ZLIH�FDPH�LQ�GXH�WLPH��FRQIURQWHG�E\�D�
FKHHU\�KROLGD\�JUHHWLQJ�IURP�WKH�VHUYDQWV�ZKR��
LI�WKH\�VDLG�LW�EHIRUH�WKHLU�PDVWHUV�GLG��ZHUH�
HQWLWOHG�WR�D�JLIW��:KHQ�WKH\�JRW�WKHLU�RZQ�
VWRFNLQJV��9DULQD�GLVFRYHUHG�WKDW�KHU�KXVEDQG�

KDG�IRXQG�IRU�KHU�VL[�FDNHV�RI�VRDS��D�ERRN�RI�SRHWU\��SULQWHG�RQ�ZDOOSDSHU�GXH�WR�VFDUFLW\���
DQG�RWKHU�WKLQJV�VHQW�E\�DGPLUHUV��9DULQD�JDYH�-HIIHUVRQ�D�SDLU�RI�FKDPRLV�ULGLQJ�JDXQWOHWV�
VHQW�WR�KHU�E\�D�9LUJLQLD�ZRPDQ��DORQJ�ZLWK�OLWWOH�ORYH�OHWWHUV�IURP�HDFK�RI�WKH�FKLOGUHQ� 
�����³$IWHU�EUHDNIDVWLQJ�WKH\�ZDONHG�WR�6W��3DXO¶V�(SLVFRSDO�&KXUFK�WR�KHDU�WKH�5HYHUHQG�0LQ�
QHJHURGH¶V�VHUPRQ��DQG�WKHQ�EDFN�WR�WKH�([HFXWLYH�0DQVLRQ�IRU�WKHLU�DIWHUQRRQ�GLQQHU�RI�
URDVW�WXUNH\�DQG�EHHI��IROORZHG�E\�PLQFH�SLH��SOXP�SXGGLQJ��DQG�D�OLIH-VL]H�KHQ�RI�VSXQ�VXJ�

DU�QHVWLQJ�RQ�EODQF�
PDQJH�HJJV��7KHLU�FKHI�
KDG�KXVEDQGHG�LQJUHGL�
HQWV�IRU�ZHHNV�DQG�PRUH�
WR�PDNH�WKLV�RQH�IHDVW��
7KH�FKLOGUHQ�DQG�WKH�
DLGHV�UHYHOHG�LQ�LW�DQG�
DWH�XQWLO�WKHLU�VWRPDFKV�
WXJJHG�DW�WKHLU�EXWWRQV� 
�����³3UHVLGHQW�'DYLV��LI�
KH�DWH�DW�DOO��GLG�VR�
VSDULQJO\��+LV�KROLGD\�OD\�LQ�ZDWFKLQJ�OLWWOH�-HII��:LOOLH��0DJJLH��DQG�VL[-
PRQWK-ROG�:LQQLH�HQMR\�D�GD\�ZKHQ�WKH�ZDU�VHHPHG�IRUJRWWHQ��7KHQ��WKHLU�
GLQQHU�GRQH��WKH�'DYLVHV�ZHQW�EDFN�WR�WKH�EDVHPHQW�RI�6W��3DXO¶V��ZKHUH�
WKH�WUHH�GHFRUDWHG�IRU�WKH�RUSKDQV�ZDV�XQYHLOHG��7KH\�DOO�VDQJ�VRQJV��WKHQ�
JDYH�WKH�HUVDW]�SUHVHQWV�WR�WKH�FKLOGUHQ�RI�WKH�FLW\��)HHOLQJ�PRUH�MR\�WKDQ�
KH�KDG�LQ�PRQWKV��'DYLV�EHFDPH�VR�HQUDSW�LQ�WKH�VFHQH�WKDW�KH�WXUQHG�
6DQWD�WR�KHOS�SDVV�RXW�WKH�SUHVHQWV�EXW�PDGH�D�FRQIXVLRQ�RI�LW�DV�KH�JOHH�
IXOO\�JDYH�DQ\WKLQJ�WKDW�FDPH�WR�KDQG�WR�DQ\�RXWVWUHWFKHG�DUP��9DULQD�
SXOOHG�KLP�DZD\�DQG�DVVLJQHG�KLP�WKH�WDVN�RI�XQWDQJOLQJ�WZR�OLWWOH�RQHV�
ZKR�KDG�ZUDSSHG�WKHPVHOYHV�XS�LQ�D�SRSFRUQ�VWULQJ��<HW�'DYLV�FRXOG�QRW�
UHVWUDLQ�KLPVHOI��+HUH�WKHUH�ZHUH�QR�FURDNHUV�DQG�FDUSHUV��QR�GLVFRUGDQW�
JHQHUDOV�RU�GLVVLGHQW�SROLWLFLDQV��+HUH�KH�ZDV�PDNLQJ�HYHU\RQH�KDSS\��
8QZLQGLQJ�WKH�WRWV�IURP�WKHLU�VWULQJ��KH�FUHSW�EDFN�WR�WKH�JUHDW�WUHH�ZKHQ�
HYHU�9DULQD�ORRNHG�DZD\�DQG�VWROH�WKH�DSSOHV�IURP�LWV�ERXJKV��JLYLQJ�WKHP�
WR�WKH�VPDOOHVW�FKLOGUHQ�LQ�WKH�KDOO��9DULQD�VDZ�KLP�DOO�WKH�VDPH��EXW�VKH�
DOVR�VDZ�WKH�EULHI�H[SUHVVLRQ�RI�MR\�WKDW�WUDQVIRUPHG�KLV�IDFH��DQG�VKH�
FRXOG�QRW�EHJUXGJH�KLP�KLV�IHZ�PRPHQWV�RI�FRQWHQWPHQW�DQG�KDSSLQHVV�� 
�����³7KDW�HYHQLQJ�WKH\�ZHQW�WR�D�µVWDUYDWLRQ�SDUW\�¶�DW�D�QHLJKERU¶V��ZKHUH�
WKH�VKRUWDJHV�SUHHPSWHG�DQ\�WKRXJKW�RI�UHIUHVKPHQWV��'DYLV�DQG�9DULQD�
ZDWFKHG�D�KRVW�RI�FULVSO\�DWWLUHG�\RXQJ�RIILFHUV�DQG�WKHLU�ODGLHV�GDQFH�

WKURXJK�WKH�GDUN�KRXUV�WR�WKH�VRQJV�IURP�D�SLDQR�LQ�WKH�GUDZLQJ�URRP��7KHQ�LW�ZDV�EDFN�GRZQ�&OD\�6WUHHW�WR�WKHLU�KRPH��7KH�EHDXWLIXO�GD\�
FRXOG�QRW�ODVW�IRUHYHU��5DLQ�FRPPHQFHG�IDOOLQJ��DQG�WKH�VN\�WXUQHG�GDUN�DQG�RPLQRXV�DJDLQ��PDWFKLQJ�WKH�UHWXUQLQJ�PRRG�RI�WKH�FLW\��)RU�-HI�
IHUVRQ�'DYLV��DV�IRU�WKH�&RQIHGHUDF\��&KULVWPDV�KDG�EHHQ�RQO\�DQ�LQWHUOXGH��:KHQ�KH�DZRNH�LQ�WKH�PRUQLQJ—LI�KH�VOHSW�DW�DOO—WKH�ZDU�ZDV�
VWLOO�WKHUH�´>�@ 
 
>�@ :LOOLDP�&��'DYLV� -HIIHUVRQ�'DYLV��7KH�0DQ�DQG�+LV�+RXU �1HZ�<RUN��+DUSHU&ROOLQV�3XEOLVKHUV������������-���� 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy//͕��ĞĐĞŵďĞƌ�ϮϬϭϵ͕�/ƐƐƵĞ�ϭϭ��������������������������������������������������������������������������������������������������������ƉĂŐĞ�ϮϬ 

9DULQD�'DYLV 

3UHVLGHQW�-HIIHUVRQ�'DYLV 

7KH�'DYLV�&KLOGUHQ 



�� 

 
�����0DM��*HQ��8O\VVHV�6��*UDQW�EHFDPH�FRPPDQGHU�RI�DOO�IHGHUDO�IRUFHV�LQ�WKH�UHJLRQ�RI�0LVVLVVLSSL�DQG�HDVW�/RXLVLDQD�LQ�2FWREHU�������)RU�
WKH�QH[W�QLQH�PRQWKV��KH�IRXJKW�IRU�FRQWURO�RI�9LFNVEXUJ�DQG�WKH�0LVVLVVLSSL�5LYHU��DQG�WKH�0LVVLVVLSSL�&HQWUDO�5DLOURDG�&DPSDLJQ�ZDV�WKH�
ILUVW�LQ�D�VHULHV�RI�DWWHPSWV�WR�FDSWXUH�WKH�&RQIHGHUDWH�FLWDGHO��,W�ZRXOG�HQG�LQ�IDLOXUH�EHFDXVH�RI�D�GDULQJ�UDLG�DW�+ROO\�6SULQJV��0LVVLVVLSSL��
PDGH�E\�0DM��*HQ��(DUO�9DQ�'RUQ��/DUU\�$OOHQ�0F&OXQH\�-U��H[DPLQHV�WKH�FDPSDLJQ�DV�*UDQW�IROORZHG�WKH�UDLOURDG�WKURXJK�WKH�0LVVLVVLSSL�
WRZQV�RI�+ROO\�6SULQJV��$EEHYLOOH��:DWHU�9DOOH\��2[IRUG��&RIIHHYLOOH��DQG�WKH�RXWVNLUWV�RI�*UHQDGD�ZKHUH�KLV�DGYDQFH�ZDV�KDOWHG��IRUFLQJ�KLP�
WR�UHWXUQ�WR�+ROO\�6SULQJV�DIWHU�9DQ�'RUQ¶V�UDLG��7KH�ERRN�DGGUHVVHV�D�WRR-OLWWOH�H[DPLQHG�SKDVH�RI�*UDQW¶V�JUHDWHU�9LFNVEXUJ�&DPSDLJQ��+LV�
LQLWLDO�LQWHQW�WR�WDNH�WKH�³*LEUDOWDU�RI�WKH�0LVVLVVLSSL´�E\�JRLQJ�WKURXJK�-DFNVRQ��0LVVLVVLSSL��RQ�WKH�0LVVLVVLSSL�&HQWUDO�5DLOURDG� 
�����7KLV�LV�WKH�VHFRQG�ERRN�RI�D�VHULHV�RQ�*UDQW¶V�HDUO\�DWWHPSWV�WR�WDNH�9LFNVEXUJ�ZULWWHQ�E\�/DUU\�0F&OXQH\�UHOHDVHG�E\�/XOX�3UHVV���KDV�
EHHQ�D�PHPEHU�RI�WKH�6RQV�RI�&RQIHGHUDWH�9HWHUDQV�IRU�WZHQW\-ILYH�\HDUV� �+H�VHUYHV�DV�D�QDWLRQDO�RIILFHU�RI�WKH�6RQV�RI�&RQIHGHUDWH�9HWHU�
DQV�DQG�LV�D�SDVW�FKDLUPDQ�RI�WKH�FRPELQHG�ERDUGV�RI�WKH�QRQSURILW�WKDW�RYHUVHHV�%HDXYRLU��WKH�/DVW�+RPH�RI�3UHVLGHQW�-HIIHUVRQ�'DYLV��+H�
HDUQHG�D�PDVWHU¶V�DQG�EDFKHORU¶V�GHJUHH�LQ�KLVWRU\�IURP�0LVVLVVLSSL�6WDWH�8QLYHUVLW\��+H�KDV�WDXJKW�KLVWRU\�DW�*UHHQZRRG�+LJK�6FKRRO�LQ�
*UHHQZRRG��0LVVLVVLSSL��IRU�WZHQW\-ILYH�\HDUV�DQG�DW�0LVVLVVLSSL�'HOWD�&RPPXQLW\�&ROOHJH�IRU�IRXUWHHQ�\HDUV��+H�SUHYLRXVO\�SXEOLVKHG�7KH�
<D]RR�3DVV�([SHGLWLRQ��$�8QLRQ�7KUXVW�LQWR�WKH�'HOWD��+H�OLYHV�LQ�*UHHQZRRG��0LVVLVVLSSL��ZLWK�KLV�ZLIH�RI�WZHQW\-ILYH�\HDUV��-XOLD�$QQHWWH� 
 

The Birth of  Jesus  Luke 2:1-20 New International 
Version (NIV) 

/HVW�ZH�IRUJHW�WKH�WUXH�PHDQLQJ�RI�&KULVWPDV� 
 
������ ,Q�WKRVH�GD\V�&DHVDU�$XJXVWXV LVVXHG�D�GHFUHH�WKDW�D�FHQVXV�VKRXOG�
EH�WDNHQ�RI�WKH�HQWLUH�5RPDQ�ZRUOG� � �7KLV�ZDV�WKH�ILUVW�FHQVXV�WKDW�WRRN�
SODFH�ZKLOH>D@ 4XLULQLXV�ZDV�JRYHUQRU�RI�6\ULD�� � $QG�HYHU\RQH�ZHQW�WR�WKHLU�
RZQ�WRZQ�WR�UHJLVWHU� 

� 6R�-RVHSK�DOVR�ZHQW�XS�IURP�WKH�WRZQ�RI�1D]DUHWK�LQ�*DOLOHH�WR�-XGHD��WR�

%HWKOHKHP WKH�WRZQ�RI�'DYLG��EHFDXVH�KH�EHORQJHG�WR�WKH�KRXVH�DQG�OLQH�RI�

'DYLG� � +H�ZHQW�WKHUH�WR�UHJLVWHU�ZLWK�0DU\��ZKR�ZDV�SOHGJHG�WR�EH�PDUULHG�

WR�KLP DQG�ZDV�H[SHFWLQJ�D�FKLOG� � :KLOH�WKH\�ZHUH�WKHUH��WKH�WLPH�FDPH�IRU�

WKH�EDE\�WR�EH�ERUQ� � DQG�VKH�JDYH�ELUWK�WR�KHU�ILUVWERUQ��D�VRQ��6KH�

ZUDSSHG�KLP�LQ�FORWKV�DQG�SODFHG�KLP�LQ�D�PDQJHU��EHFDXVH�WKHUH�ZDV�QR�JXHVW�URRP�DYDLODEOH�IRU�WKHP� 

� $QG�WKHUH�ZHUH�VKHSKHUGV�OLYLQJ�RXW�LQ�WKH�ILHOGV�QHDUE\��NHHSLQJ�ZDWFK�RYHU�WKHLU�IORFNV�DW�QLJKW� � $Q�DQJHO RI�WKH�/RUG�DSSHDUHG�WR�WKHP��

DQG�WKH�JORU\�RI�WKH�/RUG�VKRQH�DURXQG�WKHP��DQG�WKH\�ZHUH�WHUULILHG� �� %XW�WKH�DQJHO�VDLG�WR�WKHP��³'R�QRW�EH�DIUDLG� ,�EULQJ�\RX�JRRG�QHZV�

WKDW�ZLOO�FDXVH�JUHDW�MR\�IRU�DOO�WKH�SHRSOH� �� 7RGD\�LQ�WKH�WRZQ�RI�'DYLG�D�6DYLRU KDV�EHHQ�ERUQ�WR�\RX��KH�LV�WKH�0HVVLDK� WKH�/RUG� �� 7KLV�

ZLOO�EH�D�VLJQ WR�\RX��<RX�ZLOO�ILQG�D�EDE\�ZUDSSHG�LQ�FORWKV�DQG�O\LQJ�LQ�D�PDQJHU�´ 

�� 6XGGHQO\�D�JUHDW�FRPSDQ\�RI�WKH�KHDYHQO\�KRVW�DSSHDUHG�ZLWK�WKH�DQJHO��SUDLVLQJ�*RG�DQG�VD\LQJ� 

���³*ORU\�WR�*RG�LQ�WKH�KLJKHVW�KHDYHQ��DQG�RQ�HDUWK�SHDFH WR�WKRVH�RQ�ZKRP�KLV�IDYRU�UHVWV�´� 

�� :KHQ�WKH�DQJHOV�KDG�OHIW�WKHP�DQG�JRQH�LQWR�KHDYHQ��WKH�VKHSKHUGV�VDLG�WR�RQH�DQRWKHU��³/HW¶V�JR�WR�%HWKOHKHP�DQG�VHH�WKLV�WKLQJ�WKDW�

KDV�KDSSHQHG��ZKLFK�WKH�/RUG�KDV�WROG�XV�DERXW�´ 
�� 6R�WKH\�KXUULHG�RII�DQG�IRXQG�0DU\�DQG�-RVHSK��DQG�WKH�EDE\��ZKR�ZDV�O\LQJ�LQ�WKH�PDQJHU� �� :KHQ�WKH\�KDG�VHHQ�KLP��WKH\�VSUHDG�WKH�
ZRUG�FRQFHUQLQJ�ZKDW�KDG�EHHQ�WROG�WKHP�DERXW�WKLV�FKLOG� �� DQG�DOO�ZKR�KHDUG�LW�ZHUH�DPD]HG�DW�ZKDW�WKH�VKHSKHUGV�VDLG�WR�WKHP� �� %XW�
0DU\�WUHDVXUHG�XS�DOO�WKHVH�WKLQJV�DQG�SRQGHUHG�WKHP�LQ�KHU�KHDUW� �� 7KH�VKHSKHUGV�UHWXUQHG��JORULI\LQJ�DQG�SUDLVLQJ�*RG IRU�DOO�WKH�WKLQJV�
WKH\�KDG�KHDUG�DQG�VHHQ��ZKLFK�ZHUH�MXVW�DV�WKH\�KDG�EHHQ�WROG� 

dŚĞ��ĞůƚĂ�'ĞŶĞƌĂů͕�sŽůƵŵĞ�yy//͕��ĞĐĞŵďĞƌ�ϮϬϭϵ͕�/ƐƐƵĞ�ϭϭ��������������������������������������������������������������������������������������������������������ƉĂŐĞ�Ϯϭ 
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Charge to the Sons of  Confederate Veterans 
³7R�\RX��6RQV�RI�&RQIHGHUDWH�9HWHUDQV��ZH�ZLOO�FRPPLW�WKH�YLQGLFDWLRQ�RI�WKH�FDXVH�
IRU�ZKLFK�ZH�IRXJKW��7R�\RXU�VWUHQJWK�ZLOO�EH�JLYHQ�WKH�GHIHQVH�RI�WKH�&RQIHGHUDWH�
VROGLHU¶V�JRRG�QDPH��WKH�JXDUGLDQVKLS�RI�KLV�KLVWRU\��WKH�HPXODWLRQ�RI�KLV�YLUWXHV��
WKH�SHUSHWXDWLRQ�RI�WKRVH�SULQFLSOHV�ZKLFK�KH�ORYHG�DQG�ZKLFK�\RX�ORYH�DOVR��DQG�

WKRVH�LGHDOV�ZKLFK�PDGH�KLP�JORULRXV�DQG�ZKLFK�\RX�DOVR�FKHULVK�´ 

/7��*(1(5$/�67(3+(1�',//�/((��&200$1'(5�*(1(5$/� 

81,7('�&21)('(5$7(�9(7(5$16��1(:�25/($16��/28,6,$1$��$35,/���������� 

Renewals are Due 
&RPSDWULRWV��6&9�'XHV�ZHUH�GXH���6HSWHPEHU�LQ�RUGHU�WR�UHPDLQ�LQ�JRRG�VWDQGLQJ�DQG�
DYRLG�ODWH�IHHV��2I�FRXUVH��\RX�FDQ�VWLOO�SD\�\RXU�GXHV��MXVW�NHHS�LQ�PLQG��ODWH�IHHV�DUH�QRZ�
EHLQJ�LPSRVHG� 

· 5HJXODU�0HPEHUVKLS�1DWLRQDO�GXHV���������0LVVLVVLSSL�'LYLVLRQ�GXHV����������&DPS�
�����GXHV����������7RWDO�������� 

· $VVRFLDWH�0HPEHUVKLS�'XHV�����&DPS������GXHV�����,I�\RX�ZLVK�WR�VXEVFULEH�WR�7KH�
&RQIHGHUDWH�9HWHUDQ��DGG��������IRU�D�WRWDO�RI������� 

· /LIH�0HPEHUV�/LIH�PHPEHUV�SD\�RQO\�'LYLVLRQ�DQG�&DPS�GXHV�IRU�D�WRWDO�RI���������,I�
\RX�DUH�LQWHUHVWHG�LQ�EHFRPLQJ�D�/LIH�0HPEHU��FRQWDFW�WKH�$GMXWDQW� 

· &DGHW�0HPEHUV�1DWLRQDO�GXHV���������&DGHWV�GR�QRW�SD\�'LYLVLRQ�RU�&DPSV�GXHV� 

· 3OHDVH�GR�QRW�ZDLW�XQWLO�WKH�ODVW�PLQXWH�WR�SD\�\RXU�GXHV��3D\LQJ�ODWH�ZLOO�LQFXU�D�������
UHDFWLYDWLRQ�IHH�� 


